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began in the second quarter; the recent in- 
crease has reflected for the most part mount- 
ing economic expansion abroad. Imports 
increased much less than in preceding 
quarters. 

Before the strike, economic activity had 
been expanding rapidly. From the reces- 
sion low in early 1958, gross national 
product had risen 12 per cent before allow- 
ance for price increases, and 10 per cent 
after such allowance. The gain in economic 
activity on either basis was about as large 
and as widespread as in the corresponding 
phase of the 1954-55 cyclical recovery. 

Wholesale prices have risen less while 
consumer prices have risen more in this 
cyclical recovery period than at the corres- 
ponding stage of the business upturn begin- 
ning in 1954. Consumer prices have moved 
up to new highs. Retail food prices gen- 
erally have tended downward this year, but 
prices of other commodities have edged 
persistently upward. Prices of services have 
resumed a rapid rate of increase, following 
some slackening in 1958. 


BUSINESS INVESTMENT 


The rate of liquidation of nonfarm business 
inventories in early 1958 was the highest 
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of the postwar period, and the rate of ac- 
cumulation in second quarter 1959 was 
unprecedented except for the early Korean 
War period. The shift accounted for $18 
billion, or one-third of the total rise in gross 
national product. In the third quarter, 
nonfarm business inventories declined mod- 
erately. Steel strike influences contributed 
to the rapid inventory increase in the second 
quarter, and have dominated recent 
changes. 

The recession decline in fixed business 
investment in 1957-58 was the largest since 
World War II, and recovery during 1958-59 
—while generally strong—has not quite 
matched that at the corresponding cyclical 
periods in 1955 and 1950. Equipment out- 
lays have risen nearly as rapidly as earlier, 
but construction has lagged, as may be seen 
in the upper chart on the opposite page. 
These developments have reflected in part 
larger margins of capacity relative to out- 
put in a number of lines than in 1955 or 
1950. 

Corporate profits rose from recession 
lows to record rates by the second quarter 
of 1959. Higher profits reflected increased 
sales and lower labor costs per unit of out- 


PRICES 


-—- 
INDUSTRIAL Pe ad 
" i Wholesale 4 

~~." = 


CONSUMER 


MANUFACTURING 


Note.—Seasonally adjusted series, except for prices. 
Bureau of Labor Statistics data for employment and _ prices, 
and Federal Reserve data for production. Industrial prices 





are wholesale prices of all commodities other than farm 
products and foods. Latest figures shown are for October, 
for which consumer prices were estimated by Federal Keserve. 
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BUSINESS INVESTMENT 


Billions of dollars, annual rates 
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put. Profits fell considerably in the third 
quarter, mainly in steel and related indus- 
tries. 

Inventories. Despite rapid recovery in 
production after April 1958, nonfarm busi- 
ness inventories continued to decline until 
the closing months of the year. Durable 
goods inventories began to rise in late 1958 
and increased sharply up to the beginning 
of the steel strike. Moderate accumulation 
of inventories of nondurable goods began 
in the spring of 1959. 

Inventory requirements accompanying 
expanding sales by manufacturers of dur- 
able goods were reinforced in the first half 
of 1959 by large accumulation of steel 
and some other materials in anticipation 
of strikes or higher prices. During 
this period inventories of purchased ma- 
terials accounted for four-fifths of the total 
increase in book value of inventories held 


by manufacturers of durable goods. In- 
ventories of durable goods held by whole- 
sale and retail distributors as well as by 
manufacturers increased rapidly, with auto- 
motive dealers accounting for a large part 
of the rise. Stocks of new domestic autos 
reached a new high of nearly one million 
cars in July. 

With the onset of the steel strike in mid- 
July, durable goods inventories began to 
decline, both at manufacturers and distribu- 
tors, as shown in the chart below. From 
the end of July to the end of September, 
liquidation of inventories held by manu- 
facturers of durable goods was at an 
annual rate of $7 billion. The bulk of this 
decline reflected the run-off of steel stocks, 
and this run-off continued in October 
and November. In line with this develop- 
ment, part of the decline was also accounted 
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Note.—Based on Department of Commerce monthly figures 
on value of sales and book value of inventories for manufac- 
turers and distributors, adjusted for seasonal variation. Latest 
figures shown are for September. 
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for by steel warehouses and by automotive 
dealers. 

Fixed investment. Business fixed capital 
outlays turned up in late 1958, and this 
year the Commerce-SEC quarterly surveys 
have indicated a progressive strengthening 
of business fixed investment intentions. 
Thus, the first estimates of total nonfarm 
business outlays for new plant and equip- 
ment for 1959 as a whole—obtained in 
the March survey—indicated a 4 per cent 
rise from the sharply reduced 1958 level. 
In the September survey, a rise of 9 per cent 
was indicated, but this now appears higher 
than can be achieved, owing to metal 
shortages. The bulk of the increase in 
total outlays this year has reflected pur- 
chases of new equipment, as indicated in 
the upper chart on the preceding page. 

Increases in fixed investment spending 
have been widespread among major indus- 
tries except public utilities, which since 
early 1958 have held at levels above any 
year before 1957. Expenditures by trans- 
portation and commercial companies have 
shown large increases. Manufacturers have 
increased their outlays for equipment much 
more than their outlays for plant construc- 
tion and have placed greater emphasis on 
replacement and modernization than on 
construction of new plants. 

Recent trade reports and new orders for 
machinery suggest further increases in 
spending for fixed capital in 1960. Accord- 
ing to the McGraw-Hill autumn survey, re- 
leased on November 13, total spending for 
plant and equipment by nonfarm businesses 
in 1960 is expected to be 10 per cent higher 
than this year’s outlays. Most major in- 
dustry groups are planning increases next 
year, with manufacturers showing the 
largest gain—19 per cent. 


PERSONAL INCOME 


Growth in personal income and in total con- 
sumption expenditures has been sustained 
throughout the period since World War II. 
Declines in recession have been small, and 
prompt cyclical recovery has shaded quickly 
into vigorous expansion. 

Personal income increased rapidly 
through June of this year. In that month, 
personal income was at a record level, 8 
per cent above the pre-recession peak in 
mid-1957. Between June and October, 
personal income declined slightly, for the 
most part because of reduced wage and 
salary disbursements in the steel and re- 
lated industries and a continuing decline 
in income of farm proprietors. Other types 
of personal income changed little or con- 
tinued to rise. 

Wage and salary payments, which ac- 


CURRENT DOLLARS 





Note.—Based on Department of Commerce monthly figures, 
adjusted for seasonal variation, and figures in 1954 dollars esti- 
mated by Federal Reserve on basis of consumer price index. 
Latest figures shown, estimated by Federal Reserve, are for 
October. 
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count for two-thirds of total personal in- 
come, increased 12 per cent from early 
1958 to June 1959. The rise reflected sub- 
stantial gains in length of the workweek, 
employment, and rates of pay. Business 
and professional incomes and interest and 
dividends also advanced over that period. 

Transfer payments, which rose sharply 
during the recession and early recovery pe- 
riod, have been stable since late 1958, at 
a level slightly below their peak. Unem- 
ployment compensation payments were de- 
clining up to this summer as economic 
activity expanded, but in September and 
October they increased as a result of layoffs 
associated with the steel strike. Mean- 
while, payments under the Old Age and 
Survivors Insurance Program have in- 
creased further this year as a result of con- 
tinued growth in the number of beneficiaries 
and a rise in average benefit payments, ef- 
fective last January. 

In contrast with strength, or stability, 
in most other major income components, in- 
come of farm proprietors has been declining 
steadily and is running about one-sixth 
below a year earlier and about the same as 
in 1957. The decline represents reduced 
receipts from marketings, mainly because 
of lower prices, a sizable drop in Gov- 
ernment payments resulting from termina- 
tion of the Acreage Reserve of the Soil 
Bank, and increased production costs. 


CONSUMER EXPENDITURES 


From the recession low early in 1958 
through the second quarter of 1959, per- 
sonal consumption expenditures increased 
$24 billion, annual rate, or 8 per cent, in 
line with a similar relative gain in disposable 
income. In constant dollars, total takings 
were 5.5 per cent above the high in 
the preceding cycle reached in the third 
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Note.—Department of Commerce quarterly estimates, 
adjusted for seasonal variation. 
quarter of 1957. Population increased 


about 3 per cent over this period, and per 
capita real takings increased 2.5 per cent. 

Retail sales reached a new high in July 
and then declined 3 per cent between July 
and September. For the third quarter as 
a whole, consumer expenditures for goods 
were about unchanged from the second 
quarter level, while expenditures for serv- 
ices continued to advance. In October, 
total retail sales increased, with auto sales 
up substantially and most other sales little 
changed from September. 

Durable goods. Spending for durable 
goods, in line with usual cyclical experience, 
has made a substantial recovery, increasing 
nearly one-fifth from the recession low in 
early 1958. Accompanying the prompt and 
strong revival in new residential construc- 
tion, consumer spending for household 
durable goods turned up beginning in mid- 
1958. Recovery in auto sales began in 
late 1958, and in the second and third quar- 
ters of 1959 sales of new autos were at 
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the highest rate since the end of 1955. In 
October, when 1960 models were intro- 
duced and supply shortages appeared im- 
minent, sales advanced to an exceptionally 
high level. For the first time in six years, 
new auto models were introduced at about 
the same list prices as those on outgoing 
models. 

Sales of imported cars have continued 
their rapid growth and in the first nine 
months of the year were at an annual rate 
of 600,000. Depending on supply avail- 
ability through the remainder of 1959, total 
sales of new domestic and imported autos 
for the year as a whole may reach 6.3 
million, compared with 4.7 million in 1958 
and a record 7.5 million in 1955. 

Increased consumer spending for house- 
hold durable goods and autos this year has 
been accompanied by a substantial rise in 
instalment credit outstanding, following 
declines during most of 1958. The monthly 
increases since May, in dollar amount, 
have approximated the advanced rates in 
1955, although in percentage terms they 
have been somewhat lower. 

Nondurable goods and services. Consumer 
expenditures for nondurable goods declined 
less than one per cent during the 1957-58 
recession and expanded rapidly in the 
period of cyclical recovery and expansion. 
Spending increased for all major types of 
nondurable goods through the second 
quarter of this year. Reflecting a large 
rise in physical volume and somewhat 
higher prices, outlays for clothing and shoes 


were up 10 per cent. Food expenditures 
increased 5 per cent. In the third quarter, 
spending for food and clothing changed 
little and changes for other nondurable 
goods were relatively small and offsetting. 

Consumer expenditures for services have 
continued the rise that has prevailed 
since World War II. This year’s increase 
has been at a more rapid rate than that 
in 1958, reflecting mainly larger price in- 
creases for personal and recreation services 
and for hospital and surgical care. 


GOVERNMENT EXPENDITURES 


State and local government purchases. of 
goods and services have been rising since 
World War II with little or no interruption 
during periods of business recession. Much 
of the increase has been in compensation 
of employees and has stemmed from in- 
creased employment and higher rates of 
pay. Larger outlays for construction of 
schools and of highways, financed partly 
with grants-in-aid from the Federal Gov- 
ernment, have contributed to the steady 
growth in total outlays. Transfer payments 
by State and local governments, mainly for 
pensions and public assistance, and interest 
payments have also risen. 

Federal Government purchases of goods 
and services have changed little thus far 
in calendar year 1959, following a sizable 
advance last year. Outlays for national de- 
fense have been relatively stable, while 
nondefense outlays have declined, partic- 
ularly for agricultural programs. 
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Amendment to Regulation R 

The Board of Governors of the Federal Re- 
serve System, effective October 23, 1959, amended 
Section 2 of Regulation R, relating to relation- 
ships with dealers in securities under Section 32 
of the Banking Act of 1933, so as to add the 
obligations of the Central Bank for Cooperatives, 
the Federal Home Loan Banks, and the Federal 
National Mortgage Association to the list of obli- 
gations of Federal agencies now named in this 
section of the Regulation which exempts relation- 
ships of officers, directors, or employees of mem- 
ber banks of the Federal Reserve System with 
firms dealing only in certain types of obligations. 
The provision of the Regulation as amended is as 
follows: 


Any officer, director, or employee of any corpora- 
tion or unincorporated association, any partner or 
employee of any partnership, or any individual, not 
engaged in the issue, flotation, underwriting, public 
sale, or distribution, at wholesale or retail, or through 
syndicate participation, of any stocks, bonds, or other 
similar securities except bonds, notes, certificates of 
indebtedness, and Treasury bills of the United States, 
obligations fully guaranteed both as to principal and 
interest by the United States, obligations of Federal 
Intermediate Credit banks, Federal Land banks, Cen- 
tral Bank for Cooperatives, Federal Home Loan 
banks, and the Federal National Mortgage Associa- 
tion, and general obligations of Territories, depend- 
encies and insular possessions of the United States, 
may be at the same time an officer, director, or em- 
ployee of any member bank of the Federal Reserve 
System, except when otherwise prohibited. 


Order Under Section 3 of Bank Holding 
Company Act 

The Board of Governors of the Federal Re- 
serve System on November 5, 1959, issued an 
Order with respect to applications by two holding 
companies, pursuant to Section 3(a)(2) of the 
Bank Holding Company Act of 1956, for ap- 
proval of the acquisition of voting shares of a 
bank. The Board’s Order and accompanying 
Statement read as follows: 


THE ATLANTIC NATIONAL BANK OF 
JACKSONVILLE AND ATLANTIC 
TRUST COMPANY 


In the Matter of the Applications of The Atlantic 


National Bank of Jacksonville and Atlantic Trust 
Company for prior approval of acquisition of 
voting shares of Southside Atlantic Bank, Jackson- 
ville, Florida 


ORDER APPROVING APPLICATIONS UNDER 
BANK HOLDING COMPANY ACT 


There having come before the Board of Gov- 
ernors pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), applications on behalf of 
The Atlantic National Bank of Jacksonville and 
the Atlantic Trust Company, whose respective 
principal offices are in Jacksonville, Florida, for 
the Board’s prior approval of the acquisition of 
up to 94.75 per cent of the outstanding voting 
shares of a proposed bank, the Southside Atlantic 
Bank, Jacksonville, Florida; a Notice of Tentative 
Decision referring to a Tentative Statement on 
said applications having been published in the 
Federal Register on October 16, 1959 (24 FR 
8423); said Notice having provided interested 
persons an opportunity, before issuance of the 
Board’s final order, to file objections to or com- 
ments upon the facts stated and the reasons indi- 
cated in the Tentative Statement; and the time 
for filing such objections and comments having 
expired and comments received having been duly 
considered; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the said 
applications be and hereby are granted, and the 
acquisition by The Atlantic National Bank of 
Jacksonville and the Atlantic Trust Company of 
up to 94.75 per cent of the outstanding voting 
shares of the proposed bank, the Southside At- 
lantic Bank, Jacksonville, Florida, is hereby ap- 
proved, provided that such acquisition is com- 
pleted within three months from the date hereof. 

Dated at Washington, D. C., this 5th day of 
November, 1959. 

By order of the Board of Governors. 

Voting for this action: Vice Chairman Balderston 
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and Governors Szymczak, Mills, Robertson, Shepard- 
son and King. Absent and not voting: Chairman 
Martin. 
(Signed) MERRITT SHERMAN 
Secretary. 
(SEAL) 


STATEMENT 


The Atlantic National Bank of Jacksonville 
(“National”) and the Atlantic Trust Company 
(“Atlantic”), both of Jacksonville, Florida, at 
times hereinafter referred to as “Applicants,” have 
applied, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (“the Act”), for 
the Board’s prior approval of the acquisition of 
up to 37,900 of the 40,000 voting shares of a 
proposed new bank, Southside Atlantic Bank, 
Jacksonville, Florida (“Southside”). Both Na- 
tional and Atlantic are bank holding companies 
under the Act since Atlantic (which is not itself a 
bank) directly owns a controlling interest in 7 
banks and all of Atlantic’s outstanding stock is 
held by trustees for the benefit of the stockholders 
of National. 

Views and recommendations of the Commis- 
sioner of Banking and the Comptroller of the 
Currency.—One of the Applicants is a national 
bank and the proposed bank is to be a Florida 
State bank. Accordingly, as required by Section 
3(b) of the Act, the Board gave notice of the 
applications to the Comptroller of the Currency 
and to the Commissioner of Banking for the State 
of Florida. The Comptroller advised that careful 
consideration had been given this proposal in the 
light of the five factors set forth in Section 3(c) 
of the Act and he recommended the Board’s 
approval of these applications. The Commissioner 
advised that the proposal met with his approval 
and he also recommended approval by the Board. 

Statutory factors.—Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding companies and the 
bank concerned; (2) their prospects; (3) the 
character of their management; (4) the conveni- 
ence, needs, and welfare of the communities and 
the area concerned; and (5) whether or not the 
effect of the acquisition would be to expand the 
size or extent of the bank holding company system 
involved beyond limits consistent with adequate 
and sound banking, the public interest, and the 
preservation of competition in the field of banking. 


Discussion.—Applicants operate 8 banks (in- 
cluding National) in 6 counties of the State of 
Florida, with aggregate deposits of $324,602,000. 
As of December 31, 1958, these banks represented 
2.9 per cent of the total number, and held 7.2 
per cent of the total deposits, of all banks in 
Florida. Applicants presently have 3 banks in 
Duval County (in which Jacksonville is located) 
and one bank in each of 5 other counties, none 
of which immediately adjoins Duval County. As 
of June 10, 1959, there were 15 banks operating 
in Duval County with total deposits of $604,- 
389,000, of which Applicants’ banks held $210,- 
075,000 or 34.8 per cent. 

Although the proposed site of Southside is re- 
ferred to as being in Jacksonville, it is actually 
about one-half mile south of the city limits of 
Jacksonville, at the intersection of Emerson 
Avenue and Phillips Highway, in an area desig- 
nated as South Jacksonville. This area extends ap- 
proximately 10 miles south and east of the down- 
town section of Jacksonville. The population of 
Jacksonville as of January 1, 1959, has been esti- 
mated at approximately 235,000. An analysis of 
relative growth shows that the population increase 
in the city of Jacksonville has been at a much 
slower pace than the growth elsewhere within 
Duval County. 

It appears that Southside’s primary service area 
would encompass a major portion of South Jack- 
sonville, extending from the proposed location of 
Southside approximately two miles to the St. Johns 
River to the north, northwest, and southwest; be- 
yond and somewhat parallel to U. S. Highway 90 
to the northeast; and about four to seven nii’es to 
the south and southeast. This area has an esti- 
mated population of between 15,000 and 20,000, 
and presently no bank is located therein. Two 
banks not connected with bank holding compa- 
nies are located, respectively, about 2 miles and 
3.5 miles to the northwest of Southside’s proposed 
site. The facts indicate that the over-all growth 
and development in the South Jacksonville area 
in the recent past has been greater in the desig- 
nated primary service area of Southside than in 
the remaining portion of South Jacksonville, and 
the primary service area should enjoy a major 
share of South Jacksonville’s future growth. 

With respect to the statutory factors that the 
Board must consider in passing upon this applica- 
tion, it appears that the condition and prospects 
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of the holding companies are good and that their 
managements are competent, and that Southside’s 
prospects would also be favorable and its manage- 
ment competent. The facts support the conclu- 
sion that establishment and operation of the bank 
would contribute materially to the convenience of 
present and future businesses and residents of the 
portion of South Jacksonville to be served by the 
new bank, especially in view of anticipated con- 
tinued growth in that area. 

It remains to be considered whether the pro- 
posed acquisition would expand the size or extent 
of the holding company system beyond limits con- 
sistent with adequate and sound banking, the 
public interest, and preservation of competition 
in the field of banking. 

The proposed acquisition would not signifi- 
cantly increase Applicants’ percentages of control 
of banking offices or deposits within the State of 
Florida. It would cause Applicants to control 4 
of 16 banks in Duval County and 4 of 15 banks 
in the Jacksonville area. According to Applicants’ 
estimate of Southside’s deposits at the end of its 
first year of operation, an estimate that appears 
reasonable in the judgment of the Board, the 
acquisition would result in an increase in Appli- 
cants’ percentage of control of total deposits of 
banks from 34.8 per cent to 35.1 per cent in 
Duval County and from 35.1 per cent to 35.5 
per cent in the Jacksonville area; and it would 
cause Applicants to control one of 3 banks in the 
South Jacksonville area, with approximately 7 
per cent of the total deposits of these 3 banks. 

Applicants’ present 3 banks in Duval County 
are located, respectively, 3.8, 4.9, and 9.5 miles 
from the site of the proposed new bank. The 
nearest of these banks, and by far the largest, is 
located in the downtown section of Jacksonville 
and is in competition with 4 other downtown 
banks, 2 of which are large banks. 


On the basis of these facts, it does not appear 
that the propesed transaction would result in un- 
due concentration of control of banking resources 
by the Applicants in the relevant areas indicated 
above. 

The proposed transaction would not, in the 
Board’s judgment, have an adverse competitive 
effect upon non-holding-company banks in the 
areas concerned, in view of the distances of the 
nearest of such banks from the proposed location 
of Southside, the size of those banks, and the 
present and probable future population of the 
South Jacksonville area and, more particularly, 
of Southside’s primary service area. 

On the basis of the entire record in this case, 
the Board concludes that the proposed acquisition 
would probably meet existing and potential needs 
for banking services in, and materially contribute 
to the convenience and welfare of, the communi- 
ties and area concerned, and that the proposed 
acquisition would not expand the Applicants’ hold- 
ing company system beyond limits consistent with 
adequate and sound banking, the public interest, 
and preservation of competition in the field of 
banking. 

Conclusion.—The above views were incorpo- 
rated in the Tentative Statement issued in connec- 
tion with the Notice of Tentative Decision pub- 
lished in the Federal Register on October 16, 1959 
(24 FR 8423), affording interested persons an 
opportunity to submit comments on, or objections 
to, the Board’s proposed action. Consideration 
has been given to comments that have been re- 
ceived. 

Viewing the relevant facts in the light of the 
purposes of the Act and the factors enumerated 
in Section 3(c) of the Act, it is the judgment of 
the Board that the proposed acquisition would be 
consistent with the statutory objectives and the 
public interest and that, accordingly, the applica- 
tions should be approved. IT Is SO ORDERED. 
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CHANGES IN BOARD’S STAFF 
Harry E. Kern was appointed Assistant Director 
of the Division of Administrative Services effec- 
tive November 2, 1959, and Elizabeth L. Car- 
michael an Assistant Secretary of the Board 
effective November 15, 1959. 

Mr. Kern joined the Board’s organization on 
February 9, 1939, as an employee in the Office of 
the Secretary. In 1950 he was designated Super- 
visor of the Procurement Section of the Division 
of Administrative Services, and in 1957 Chief of 
the Section. Since June 15, 1958, he had been 
Chief of the Office Services Section of the Division 
of Administrative Services. 

Miss Carmichael’s Board employment began in 
1940. In 1944 she became Supervisor of the 
Publications Section of the Division of Adminis- 
trative Services, and in 1951 Chief of the Section. 
Since June 15, 1958, she had served as Adminis- 
trative Assistant and Chief, Publications Services, 
Division of Administrative Services. 


REVISIONS IN CONSUMER CREDIT STATISTICS 

The consumer credit series has been revised for 
the period 1947 to date to incorporate data not 
included heretofore and to adjust the series to 
comprehensive information available from 1958 
and other recent benchmarks. 

The series has been expanded to include the 
following: (1) estimated charge accounts out- 
standing on service station and miscellaneous 
credit-card accounts and on home-heating-oil ac- 
counts, beginning with January 1947, and (2) 
consumer credit statistics for Alaska and Hawaii 
beginning with January and August 1959, respec- 
tively. Estimates of commercial bank holdings 
of consumer goods paper other than automobile 
have been increased as a result of reclassification 
of this type of paper beginning with June 1956. 
Estimates of repair and modernization loans have 
been revised beginning with January 1958 to re- 
flect an increase in the proportion of consumer 
loans to total loans of this type. 

Monthly data for the period covered by each of 
the revised series, together with a further descrip- 


tion of the revision, are shown on pp. 1396-99 
and pp. 1416-19 of this BULLETIN. 


REVISIONS FOR WEEKLY REPORTING BANKS 
Data for all weekly reporting banks and for weekly 
reporting banks outside of New York City, as 
published in the BULLETIN for September 1959, 
pages 1202-03 and 1206-07, respectively, have 
been revised to correct misclassifications in some 
items. The revised data, together with notes in- 
dicating the items affected, appear on pages 1420- 
23 of this BULLETIN. There have been no changes 
in the figures for weekly reporting banks in New 
York City as published on pages 1204-05 of the 
BULLETIN for September, 1959. 

ADMISSION OF STATE BANK TO MEMBERSHIP 

IN THE FEDERAL RESERVE SYSTEM 

The following bank was admitted to membership 
in the Federal Reserve System during the period 
of September 16 to October 15, 1959: 


Kansas 


Bucklin. . 
Bucklin Kansas 


The Farmers State Bank of 


TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, OR 
QUARTERLY 





Latest BULLETIN Reference 


Annually Issue Page 
Earnings and expenses: 
Federal Reserve Banks............. Feb. 1959 208-09 
Member banks: 
ss on dcn cow beee ane June 1959 650-58 
. . 3 5 Sse Oct. 1959 1320 
Insured commercial banks.......... June 1959 659 
Banks and branches, number of, by class 
a ee MN ee cbcccbipgale oes Apr. 1959 442-43 
Operating ratios, member banks....... July 1959 794-96 
Stock Exchange firms, detailed debit and 
can cis nteeeeeen Sept. 1959 1208 


Banking and monetary statistics, 1958.. {Mey ond Paes 


Bank holding companies, Dec. 31, 1958: 
5 RR aE ae June 1959 660 


ANN eieeeeene ee ug. 1959 1064 
Semiannually 
Banking offices: 
Analysis of changes in number of.... Aug. 1959 1044 
On, and not on, Federal Reserve Par 
4 | Ae Aug. 1959 1045 
Quarterly 
ES ep ee Oct. 1959 1312 
Principal assets and liabilities of Federal 
business-type activities............. Aug. 1959 1063 
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National Summary of Business Conditions 


Released for publication November 16 

















Industrial activity declined only slightly in Oc- 
tober when the steel strike extended into its fourth 
month, as metal consuming industries continued 
to draw on inventories and imports of steel. Re- 
ductions in activity spread further in early Novem- 
ber and while reactivation of the idle mills began 
on November 7, recovery in output and employ- 
ment in related industries will be limited until 
steel supplies are available in volume. Retail sales 
in October recovered to the July peak while the 
number of housing units started dropped. The 
money supply estimate for October was somewhat 
lower than for September. Prices of basic indus- 
trial materials have continued to increase. 


INDUSTRIAL PRODUCTION 


Preliminary estimates of industrial production 
in October show a decline to 148 per cent of the 
1947-49 average, one point below the revised 
September figure and seven points below the peak 
in June. Revision of one point in the September 
index, up to the August level, reflected a revision 
in output of nondurable goods to a new high. In 
October, slight declines were indicated in both 
durable and nondurable goods manufacturing. 

Steel mill operations in October remained at 
13 per cent of capacity but with the reopening of 
steel mills, ingot output rose to 46 per cent in the 
second week of November. Activity in the ma- 
INDUSTRIAL PRODUCTION 
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chinery industries declined only a little from the 
September record level as output of most pro- 
ducers’ durable equipment was maintained; steel 
shortages curtailed output of some metal consum- 
ing industries such as farm equipment, structural 
metal products, and major consumer appliances. 
Auto assemblies rose more than seasonally from 
September but output was limited by steel short- 
ages in late October and was severely curtailed in 
early November. 

Production of textile and rubber products de- 
clined somewhat further in October and output of 
most other nondurable goods changed little at 
advanced levels. Minerals production remained 
at reduced levels as work stoppages continued to 
limit coal output and iron and copper ore mining. 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments declined 163,000 in October to 
52.0 million, reflecting mainly decreases in the 
metal and metal fabricating industries. Employ- 
ment also declined in the construction and service 
industries but increased in trade and State and 
local government. The number of persons un- 
employed, at 3.3 million in October, differed little 
from September but since it usually declines, the 
seasonally adjusted rate rose from 5.6 to 6.0 per 
cent of the civilian labor force. 


DISTRIBUTION 


Seasonally adjusted retail sales rose 3 per cent 
in October, to the peak rate of July, reflecting a 
sharp expansion in auto sales after introduction of 
the new models. With auto assemblies curtailed 
in late October by steel shortages, dealer stocks 
declined contra-seasonally. Stocks of other dura- 
ble goods continued generally ample. 


COMMODITY PRICES 


In mid-November, the level of wholesale com- 
modity prices was unchanged from a month ear- 
lier, and also unchanged from a year earlier. 
Prices of such basic industrial materials as steel 
scrap, copper, zinc, and rubber rose further in 
late October and early November, but prices of 
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most fabricated materials and finished products 
were stable. Meanwhile, prices of farm products 
and foods continued to decline, reflecting mainly 
further decreases in meats, and averaged 5 per 
cent below a year ago. With market supplies in- 
creasing more than consumer demands, livestock 
and meat prices have declined 10 to 15 per cent 
over the year. 


BANK CREDIT AND RESERVES 


Total commercial bank credit increased in Oc- 
tober as loans continued to expand and holdings 
of U. S. Government securities also rose. The 
seasonally adjusted active money supply declined 
somewhat further but at the end of October was 
about 142 per cent larger than a year earlier. 

Member bank borrowings from the Federal Re- 
serve averaged $835 million and excess reserves 
$405 million in the four weeks ending November 
11. Required reserves increased from mid-Octo- 
ber to mid-November. Reserves were supplied 


RETAIL TRADE 


947 ~ 49 = 100 


TOTAL RETAIL SALES 


DEPARTMENT STORES 





1954 955 956 1957 1958 1959 


Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 
latest shown for stocks is September, for other series, October. 


mainly by an increase in System holdings of 
Government securities and gold stock. 


SECURITY MARKETS 


Yields on U. S. Treasury securities, which had 
declined from mid-September highs, have in- 
creased somewhat since the third week in October. 
Yields on State and local government bonds have 
declined further while those on corporate bonds 
have been relatively stable. Common stock prices 
have shown little net change since mid-October. 

In the third week of October the Treasury sold 
for cash $2 billion of June tax anticipation bills. 
In early November, it offered a new 4%4 per cent 
certificate and a four-year 4% per cent note in 
exchange for $3.8 billion of publicly held matur- 
ing securities. The new notes were also offered 
in exchange to holders of a $2 billion note matur- 
ing in 1962 but, on 90 days’ notice, redeemable 
next February; $1.7 billion of the issue was ex- 
changed. 
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Financial and Business Statistics 








*x United States * 


Member bank reserves, Reserve Bank credit, and related items... a's 
Reserve Bank discount rates; reserve requirements; margin requirements. . . 


Federal Reserve Banks...... 


Bank debits; currency in circulation...... 
All banks: consolidated statement of monetary system; “deposits and currency . 


All banks, by classes... 


Commercial banks, by classes............ 
Weekly reporting member banks.......... 


Business loans 
Interest rates 


Security prices; stock market credit; open market paper. . 


Savings institutions 
Business finance 
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Federal finance .... 


Federal business-type activities............ 


Real estate credit ... 


Short- and intermediate-term consumer credit........... 


Selected indexes on business activity........ 
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Foreign trade ........... 
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Revised estimates of short- and intermediate-term consumer credit 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 





the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 

































































































































































MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
Weekly averages of daily figures Billions of dollars 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars] 































































































| i | ] 
Reserve Bank credit outstanding | | Deposits, other | 
* | than member bank Member bank 
Treas- reserves, reserves 
U. S. Govt. securities os Cur- T with F. R. Banks 
y reas- Oth 
: cur- | Te®°Y | ury ther| 
Week Dis- Gold | enc in pa § | ] F.R. 
ending Held | counts stock | e’| cir- | poid- | ac- 
Bought| U2der | and | Float |Total ! stand-| CU@- | ings | counts| 
Total] out- | TePur-| ad- ing tion ®* | Treas-| For- Other Total | Re- Ex- 
right chase | vances | ury eign | quired2 | cess2 
agree- | 
ment | 
Averages of } | 
daily figures } | | | 
1958 | | | | 
Geet, Siccevtss UR FB: ee 461 792 26,638! 21,011) 5,211) 31,381) 691 S38) 305) 324; 1,175 18 ,446) 17,899 547 
ea ae a i eee 514 883/26,661| 21,012) 5,213) 31,433) 694) 478 330) 319) 1, "153 18, 479 17,873 606 
|, ee RR 563| 1,049]26,644) 20,939) 5,215) 31,393! 694) 304 397) 282) 1, 156/18, $72] 17,935 637 
» ER 24: 993 24° i tanks 433) 1,203]26,558) 20,895) 5,216) 31,285 683 508 308) 320) 1 » 162) 18,404] 17,811 593 
Get.  Qassssidnn 124,940} 24,940)....... 401 904126, 275) 20,866) 5,219 31,217) 690) 448) 261) 387) 1,123 18,234] 17,774) 460 
_ RE Ro - so: Se 434 911126,519) 20, 830} §,219| 31,352 691; 447; 299) 343) 1,119) 18, 318] 17,753 565 
472 922/26 ,925| 20,764) 5,220 31,498 689) 386 327 412) 1,121) 18 "475 17,989 486 
369| 1,401]27,046| 20,724) 5,220 31,435! 681) 464 308; 332) 1,117)18, *652) 18 ,086, 566 
456, 977 26; 767| 20,690 5,221) 31,299} 681; $12) 270) 321) 1 ,080)18, 515] 17. ,993 $22 
403 796126,694| 20,679) 5,222) + 422 681) 325; 283) 391! 1,078 18,416] 18,008 408 
470 934/27, 100) 20,652) 5,225) 3 687) 371) 297) 375} 1, "078 18,510} 17,891 619 
453 1, 188]27°087 20,680) 5,225) 31° sa 692 475) 316) 341) 1 *074 18, 340} 17,900, 440 
430) 1, 199/27, 399 20; 616) 5,225) 31 825) 686 455) 243) 337) 1 063/18, ,631} 18,225, 406 
| } | | 
580| 1,087|27,844| 20,609) 5,228) 32,057} 693) 465| 222) 401| 1,103/18,740] 18,232) $08 
415) 1,112]27,847) 20,593, 5, 229) 32,218 696 376; 232) 328) 1,191/18,629) 18,160; 469 
519) 1,439 28,311) 20; 576) 5,229) 32,394) 693, 428) 263) 335| 1,161|18,844) 18,374) 470 
631| 1,944/28,889) 20, 536, 5 *231| 32. 533| 684| 540 239) 328} 1,172'19, 160] 18,548) 612 
Mkecacsbed 126 , 437 26, 241 196 808; 1,618]28,910 20; $26) 5,232 32/458 692 521 332) 333, 1,165,19,167] 18,511; 656 
1959 | | | | 
Be, Weswscans 126, 184) 26,090 94| 644) 1,401/28,275 20,534) 5,234; 32,008 701! 446) 279 356, 1,122 19,131] 18,588 543 
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? sesttatense ’ Revised For other notes see following page. 
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1362 BANK RESERVES AND RELATED ITEMS 
MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
{In millions of dollars] 
Reserve Bank credit outstanding Deposits, other 
ool POT ae — than member bank Member bank 
on __ Feserves, reserves 
U. S. Govt. securities | . Cur- ._| with F. R. Banks 
ury | rency Treas- Other 
Period * = ~~"! Dis- Gold cur- | in ury me: ——_—, po oe La on: a a 
os | Held | counts stock ‘ca cir- | =< } ac- } 
date — | under | and | Float /Total! ne ole i. counts — 
e ought) repur- | ad- | | Stand-| tion | 85 | Treas-| For- t Re- Ex- T 
Total = chase |vances| mS ury | eign Other Total quired2)| cess2 
~~ agree- | 1958 
ment , 
Averages of | 
daily figures 1959 
1958 
Saree 25,296] 25,260 36 425, 1,035]26,789| 20,750) 5,220) 31,390; 685; 449 299 352 1,108)18,476] 17,955) 521 
RN SF 25,650] 25,562 88 488) 1,039]27,211| 20,648) 5,225) 31,732 688 410 276 369 1,068'18,540] 18,034 506 
ee ee 26,312] 26,216 96 564) 1,496]28,412) 20,563) 5,230 32,371) 691 470 262 337; 1,174/18,899 18 , 383) 516 
1959 
TN. sae aeheetelen 25,776] 25,723 53 574| 1,170]27,564| 20,518) 5,234) 31,521 709 415 306 353, 1,120,18,893] 18,396 497 Weel 
ene te 25,532] 25,503 29 526 961127 ,059| 20,475, 5,238) 31,158 729 417 303 378} 1,211)18,577] 18,117 460 
Mar... sen 25 446] 25,400 46 620 954127 ,055| 20,448) 5,244) 31,227 717 477 312 377| 1,208\|18,429] 17,968 461 1959 
ee .. 925,661 25/538 123 694 937127 ,323| 20,403) 5,253, 31,304 708 505) 283 347; 1,168 18,664] 18,247 417 : 
May.. weeee f25,920) 25,882 38 784 935 27 , 669) 20,217) 5,265) 31,490 708) $32 274 369) 1,197.18, 580} 18,132 448 
June wees f25,963] 25,949 14 938) 1,009]27 937) 20,030) 5,278) 31,813) 632 495; 277 359| 1,219,18,451] 18.043 408 
July............§26,4221 26,354 68 969, 1,023]28,441| 19,674) 5,283) 32,042) 411) 490) 269 344, 1,17018,671} 18,271 400 
Pi cevateuda 26,588] 26,548 40 1,008 8911/28 509) 19,596) 5,281) 31,994) 399) 546 260 337, 1,239|18,613] 18.141 472 
a : 26,674] 26,628 46 904; 1,088]28,687| 19,514) 5,278) 32,019 7394 543 301 381) 1,246 18,593] 18,183 410 
C68. ic ccvcss veda aawre 38 909 1,115/28,563 19,498) 5,293) 31,974 392) $512 302 - 8S, 3 Se eee 
Midyear or | | R 
year-end | | 
| 1958 
1929—June..... 216 148 68 1,037 52] 1,400, 4,037) 2,019 4,459 204 36 6 21 374, 2,356] 2,333) 23 
1933—June... 1,998 Sas wecce 164 4) 2,220; 4,031|) 2,286) 5,434) 264 35 15 151 346, 2,292 1,817 475 
1939—Dec......1 2,4841 2,484)....... 7 91] 2,593) 17,644) 2,963! 7,598) 2,409 634 397 256 251|11,653] 6,444) 5,209 
1941—Dec.... i fs poe 3 94] 2,361) 22,737) 3,247| 11,160) 2,215 867 774 586 291 12,450] 9,365) 3,085 
1945—Dec..... .§24,262] 24,262)....... 249 578}25 091) 20,065) 4,339) 28,515) 2,287) 977 862 446 495/15 ,915] 14,457) 1,458 1959 
1947—Dec......§22, 559] 22,559]....... 85 535]23,181) 22,754) 4,562) 28,868) 1,336 870 392 569 563,17,899] 16,400) 1,499 3 
1950—Dec..... .[20,778] 20,725 53 67| 1,3681]22,216 22’ 706, 4,636) 27,741) 1,293 668 895 565 714.17, 681} 16,509) 1,172 
1955—Dec......[24,785] 24,391 394 108; 1,585]26,507| 21,690) 5,008) 31,158) 767 394 402 554 925/19, 005] 18,903) 102 
1956—Dec...... 24,915] 24,610 305 50 1665 26,699; 21,949) 5.066) 31 , 790) 775 441 322 426 901/19 ,059] 19.089 —30 
1957—June..... 23 ,035 22/994 41 558) 1,199]24,816 22,623) 5,107) 31,082!) 758 498 449 308, 1,075/18,376] 18,543) —167 
Dec... .. .[24,238] 23,719 519 55| 1,424]25,784 22,781 5.146 31,834 761 481 356 246 998 19,034] 19.091 — 57 
1958—June.....125,438] 25,438)....... 41 758 26/283 21,356, 5,203) 31,172 692) 410 269 420) 1,096 18,784] 18.158 626 
| 
End of month 
| | | | Week 
1958 | } | 
| } | | 1959 
at. ..c o's avn eee ae eee 70 407 788126675 20,690) 5,222) 31,386 674 363 288 335| 1,079\18,462] 18.009 453 
RE A oes 26,229] 26,069 160 717, 1,026]28 ,006| 20,609) 5.228) 32.036 694) 424 226 430; 1,038,18,994] 18.217 777 
Dec.. ws eeee $26,347] 26,252 95 64) 1,296127,755| 20,534) 5,234) 32, 193| 683} 358 272 391} 1,122)18,504 18,574) —70 
1959 
JOM... ccccccsecseeey tien aa,Gn) 104 462 979127 ,197| 20,476) 5,235) 31,125 721; 447 274 345, 1,118,18,878] 18,355 523 
, =e ....-§25,350] 25,295 55 632 999/27 ,020) 20,479) 5,241) 31,129 718 492 310 334, 1,215|18,540} 17,972 568 
eS 25,497] 25,497|...... 327 862]26,716| 20,442) 5,247| 31,250) 689) 398 308 388} 1,180)18,192] 17,815 377 
eae 25,703] 25,623 80 500 943127 ,176| 20,305) 5,257) 31,349 711) 539 266 341) 1,136)18,396] 18,201 195 
NE ie oa a - .§ sO oe 984 860}27 ,777, 20,188) 5,273) 31,638 694 567| 291 369) 1,219)/18,.459] 17,975) 484 
PGs «odéwis .. .§26,044] 26,025 19 421) 846127 , 337) 19,705) 5.279) 31,914 394 535 294 363} 1,181|)17,640] 18,054) —414 
July............§26,543] 26,408 135, 1,229 772}28 ,569) 19,626) 5,280) 31,898) 397| $22 278 337; 1,138)18,905] 18,308 597 
aes seen ve 26,690] 26,650, 40 692 779128 ,181) 19,524) 5,283) 31 973) 392 537 252 329; 1,260)18,245] 18,140 105 Gross 
Sept............126,563] 26,563]...... 330, 951]27,865| 19,491| 5,289) 31,848) 377] 704) 312) 448] 1.196/17.760] 18175| —415 Tot 
errr = Fo 94 877 933128 ,469/ "19 586/75, 298 731,896) 405) 488 284 335; 1,127/18, 818]718 , 323} P495 L 
| | | C 
Wednesday } | | Net d 
| | | Time 
1959 | } | Dema 
fror 
Be. Bn awades 26,553] 26,517 36 631} 713{27,922) 19,626) 5,281) 31,987) 405 387; 277 334) 1,201'18,236} 18,217 19 
- ae 26,598] 26,597 1 591 741127 ,953| 19,600) 5,282) 32,048 401) 514) 275 368, 1,203,18,026] 18,043; —17 
a 26,536] 26,493 43 524 968)28 , 049) 19,600; 5,282) 31,991) 397; S17; 259 345| 1,306/18,117] 18,108 9 
Ne ae ® eee 557 761127, 858) 19,600) 5,283} 31,887} 395| 534 284 342) 1,258)18,041] 18,158) —117 
| | | 
a ee 26,689] 26,651 38 617 765}28 ,092) 19,525) 5,273) 31,962 404 541 273 345; 1,257|18,107] 18,209} —102 Gross 
9........§26,675] 26,643 32 463 773|27.931| 19.522) 5/274] 327238] 395; 370 308 374, 1,256'17,787] 18,070} —283 Tot 
eee 26.798] 26,643 155 429| 1,294128,541| 19,522) 5,274) 32,074 394) 346) 316 383, 1,265)18,560] 18,341 219 if 
,: ee 26,623) 26,623)....... 746, 1,107]28,496| 19,495) 5,286, 31,849 391| 905) 310 423, 1,263\18,135] 18,215) —80 Oo 
eee 26,563] 26,563)....... 330 951127,865| 19,491; 5,289) 31,848 377) 704) 312 448; 1,196)/17,760 18.175) —415 Net di 
| | | | Time | 
ae ere 26,613] 26,563 50 632 795128, 060; 19,490, 5,289) 32,006 391; 453 342 401) 1,194/18,051] 18,132} —81 Dema 
DP vcdunaae 26,598] 26,563 35 456 994/28 ,069| 19,489] 5,290) 32,093} 394) 437) 377 401; 1,195|17,950] 18,009} —59 fror 
PRR eT: 26, 364] 26,364)....... 870; 1,178]28,432) 19,487) 5,295) 31 »917} 393; 503, 292 342} 1,191}18,577]718,229| 7348 
ye Pe 26, 364] 26,364)....... 937) 835}28,158) 19,486) 5,297) 31, 833) 402) 536) 314 328) 1,126|18,403]718,269| 7134 
| ! ! 
» Preliminary. ’ Revised. dates in subsequent tables on Federal Reserve Banks. P Pr 
! Includes industrial loans and acceptances; these items are not shown 2 These figures are estimated. 1 Ay 
separately in this table, but are given for end-of-month and Wednesday daily « 
based 















































BANK RESERVES AND RELATED ITEMS 1363 
RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.!_ In millions of dollars] 
| 
Central reserve Central reserve 
All city banks Re- ° All city banks Re- 
? . Coun- Coun- 
Item and period — - yo Ay try Item and period — aa - “aa | try 
— banks New Chi- banks banks banks New Chi- | banks banks 
York cago | York cago | 
o2 Total reserves held: Excess reserves :2 | 
Ce” eee eo. ae ene | 72790 | S:.P ) 1990 ek... 26502 571 27 5 65 474 
Rt asicicininted | 18.476 | 3.935 | 1,061 | 7,755 | 5,724 ESR 521 27 6 55 | 433 
—_ Nov..... ... 18,540 | 3.883 1,054 | 7,819 | 5,784 SSS: 506 fae 69 420 
Dec..............) 18,899 | 4,033 | 1,077 | 7,940 | 5,849 Sa 516 23 | 7 57 430 
1900ccBem. cs 5s 5x ... 18.893 | 4.031 .o) Tal $.088 | 90... 0 62800 497 12 1 56 428 
Feb... 18.577 3.968 | 1,052 | 7,777 | 5,780 Se - 460 15 1 55 390 
Mar..... ...f 18,429 | 3.994 | 1,029 | 7,702 | 5,704 SPR ee 461 30 2 49 381 
™ pee ...f 18,664 4.008 1,041 7.825 5,790 NS od wend 417 7 | 5 34 372 
521 DR nceredesces 18.580 3.979 1.037 7.792 5.772 | RPE Pere 448 24 | 4 64 357 
06 June.............] 18.451 | 3.933 | 1,009 | 7,744 | 5,765 BR DTS ok oad 408 7 | 3 39 359 
516 PNG eccicaces 18.671 3.981 1.028 | 7,838 | 5,824 , < “tp ORE 400 BRicuko cat 29 366 
| Sire eae: 18.613 | 3.889 | 1.033 | 7,836 | 5,855 eR Pe ea ey dl 472 23 4 57 | 388 
ES va 18,593 | 3,848 | 1,025 | 7,825 5,895 DMS coca cheuds 410 —18 3 42 384 
wd Week ending: Week ending: 
+61 1959—Sept. 16..........] 18.653 | 3,886 | 1,021 | 7,834] 5,912 | 1959—Sept. 16......... 483 10 | 4 | 45 | 423 
+17 23..........) 18.819 | 3,870] 1.030] 7,876 | 6,044 eee. 522 =e me 49 476 
~ 30..........-f, 18,394 | 3,868 | 1,038 | 7,832 | 5,656 ixviniiiedy 220 1 | 8 65 148 
| 
100 Oct. 7..........f 18,636 | 3,882 | 1,029] 7,796 | 5,929 Dib ce Bid cawees 483 16 | 3 48 416 
+72 14..........f 18,501 | 3,812 | 1,005 | 7,782 | 5,902 14. 489 29 2 | 68 392 
+10 21..........§ 18,679 | 3,850 | 1,014 | 7,786 | 6,029 iscsbupes 487 —4 ~ 31 | 7461 
fe y er Te hee 1,026 | 7,844 | 5,807 | RAE P284 10 | 5 | 24 ?244 
Required reserves :2 Borrowings at } 
Federal Reserve Banks: 
i ee 17,854 | 3,923 | 1,058 | 7,667 | 5,205 
23 Dive cesviecesion 17.955 | 3.909 | 1.055 | 7,700 | 5,291 | 1958—Sept............ 476 106 8 | 266 | 96 
175 Nov..........++-f 18,034 | 3,866 | 1,055 | 7,750 | 5,364 | ae 425 35 9 253 | 128 
209 Dec.............,] 18/383 | 4010 | 1,070 | 77883 | 5/419 a ciadoeeaeed 486 16| 258| 152 
85 Dec ss7| 103| 39| 254/ 162 
+58 ee Ee eee 18,396 |} 4,018 | 1,065 | 7,873 | 5,440 
199 ARS: 18,117 | 3,953 | 1/051 | 7,723 | 5,390 | 1959—Jan..........06: 557 77 | 54 | 279 | = 147 
72 Mat..........-c 0,90 aoe) 8,027 | F.aee] 3.308 in ai6'5.9'5 96 508 43 | 27 250 | 188 
102 ARG incccacesccccel MO, Se 1,036 | 7,791 | 5,418 > Beppe oy 601 13 124 | 277 | 187 
30 ~ “SSepemerere . ae 1,033 | 7,728 | 5,415 OE ETT. 676 96 | 69 317 | 194 
167 Mc. a 5 cnet 18,043 | 3,926 | 1,006 | 7,705 | 5,406 E64 cid 767 75 | 44 | 424 | 224 
37 itencasccccedl 18,271 | 3,977 | 1,028 | 7,809 | 5,458 ee: 921 22 66| 574) 259 
926 | REE 18,141 | 3,866 | 1,029 | 7,779 | 5,467 LS 957 157 47 | 510 | 242 
WS dca axcied 18,183 | 3,866 | 1,022 | 7,783 | 5,511 BEC ae aves tt 1,007 248 40 | 477 242 
EES 903 209 | 46 433 215 
Week ending: 
} Week ending: 
1959—Sept. 16.........-] 18,170 | 3,876 | 1,016 | 7,789 | 5,489 | | 
153 IRE: 18.297 | 3.870 | 1.032 | 7,827 | 5,568 | 1959—Sept. 16......... 1,059 266 62 513 | 218 
177 aS 18,174 | 3,867 | 1,031 7,768 | 5,508 | an ad 859 297 41 | 376 | 145 
70 Wades oss 721 170 | 25 | 331 195 
Oct. 7..........) 18,153 | 3,866 | 1,026 | 7,748 | 5,513 | | 
REL 18,012 | 3,783 | 1,004 | 7,715 | 5,510 Get. Picasa Sa 305 | 103 417 | 181 
 ” RR SS P18.192 | 3.853 | 1,015 | 7,755 | 25,569 ipa aey 1,048 300 | 96 418 | 234 
523 28..........§?18,284 | 3,881 | 1,020 | 7,820 | 75,563 Rees 819 223 | 61 | 370 165 
568 icscatese 790 125 | 87 | 364 214 
377 SUE 
a September 1958 Free reserves:2 4 } 
+14 Deposits: rh ef OO eee 95 —79 | —3 —201 | 378 
597 i 96 —§ | —) ane oe 
105 Gross demand deposits: | aller 20 —43 —16 —189 268 
115 i EE 119,131 | 23,246 | 6,225 | 47,361 | 42,298 I arin nano —41 —80 —31 | —198 | 268 
195 Interbank.......... 13,807 | 4,104 | 1,296 | 6,974] 1,433 
5 ae SaaS Sey: 105,324 | 19.142 | 4,930 | 40,387 | 40,865 | 1959—Jan............. —59 —65| -—53| —223 281 
Net demand deposits}. ..J101,757 | 20,336 | 5,479 | 39,968 | 35,973 TR: —47 —% i ~—2 | —195 | 202 
Time deposits.......... 53.104 | 5,259 | 1,437 | 21,444 | 24,964 ae —140 16 | —122 —228 | 194 
Demand balances due } | Eee — 258 —89 | —64 | —284 | 178 
from domestic banks...] 6,972 69 | 101 2,093 4,708 eee —318 —51 | —4i1 — 360 133 
19 SRS —513 —15 -—63 | —536 101 
17 — je —557 | —154 | —47 — 482 124 
9 September 1959 oS ee —535 | —225 =-35 | —40 145 
117 an oe tae ae a tan DE oncom ante —493 —227| -—44| —391 169 
102 Gross demand deposits: Week ending: 
283 , SS ee cee 122,285 | 23,488 | 6,074 | 48,470 | 44,252 | 
219 eee ae 13,146 | 4,053 | 1,182 | 6,555 | 1,356 | 1959—Sept. 16.........J —576 |] —256 —58 | —468 205 
-80 MRS ai ake &oslg a5 109,139 | 19,436 | 4,892 | 41,915 | 42,896 , —298 | -—43| —327 | 331 
115 Net demand deposits}. . .}104,069 | 20,142 | 5,274 | 40,526 | 38,127 | Di xk oxaeee —501 -169| -17| -—266| -47 
Time deposits...........] 54,543 | 4,819 | 1,454 | 21,925 | 26,345 | 
-81 Demand balances due a SOME — 523 —289 | —100 — 369 | 235 
59 from domestic banks...] 6,610 72 106 | 2,084 | 4,348 | Bisse ccces —559 | -—271 | -94/ --350; 158 
348 OE ie wecitod p—332 | -—227| -62| -—339| 7296 
134 Weavers P—506} —115 -82 | —340| 730 
» Preliminary. banks and of country banks are estimates. 
1 Averages of daily closing figures for reserves and borrowings and of 3 Demand deposits subject to reserve requirements, i.e., gross demand 
daily opening figures for other items, inasmuch as reserves required are deposits minus cash items reported as in process of collection and demand 
based on deposits at opening of business. balances due from domestic banks. . 
2 Weekly figures of required, excess, and free reserves of all member 4 Free reserves are excess reserves less borrowings. 








1364 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 





Advances secured by Government 
obligations and discounts of and 


partnerships, or corpora- 
tions other than member 
banks secured by direct 


Other secured advances obligations of the U. S. 


























Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

Oct. 31 beginning: rate Oct. 31 beginning: rate Oct. 31 beginning: rate 
Dn < vtbebeeens660e0oeeenuad 4 Sept. 14, 1959 3y% 44 Sept. 14, 1959 4 5 Sept. 14, 1959 44 
on or ecednei 4 Sept. 11, 1959 34 44 Sept. 11, 1959 4 5 Sept. 11, 1959 44 
Rh é eos aecandeecks 4 Sept. 18, 1959 34% 44 Sept. 18, 1959 4 5 Sept. 18, 1959 44 
St etecrhbeaesinacnades 4 Sept. 11, 1959 34% 44 Sept. 11, 1959 4 5 Sept. 11, 1959 44 
tiie rene bnevocecaeae 4 Sept. 11, 1959 3y 44 Sept. 11, 1959 4 5 Sept. 11, 1959 44 
ee Uns vee cneated 4 Sept. 14, 1959 34, 4, Sept. 14, 1959 4 5 Sept. 14, 1959 44 
adel eee ae boitae 4 Sept. 11, 1959 314 4, Sept. 11, 1959 4 5 Sept. 11, 1959 4, 
oe 660i so dateacuuek os 4 Sept. 11, 1959 3% 4, Sept. 11, 1959 4 5 Sept. 11, 1959 4, 
6 oe pes ndin see o eee 4 Sept. 14,1959 | 344 444 Sept. 14, 1959 4 5 Sept. 14, 1959 44 
0 ee 4 Sept. 11, 1959 34 44 Sept. 11, 1959 4 5 Sept. 11, 1959 4yy 
DC. ti chevedanensteseecsed 4 Sept. 11, 1959 34 44 Sept. 11, 1959 4 5 Sept. 11, 1959 44 
TEIN, oc cinecccnccveris 4 Sept. 11,1959 | 3% 4, Sept. 11, 1959 4 5 Sept. 11, 1959 4, 














! Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 























Range F. R. Range F. R. 
Date (or level)— Bank Date (or level}— Bank 
effective all F. R. of effective all F. R. of 
Banks N. Y. Banks a oe 
1956 1958 
Apr. 13 30-3 2% Apr. 18 1%-2% 1% 
20 2%-3 2% May 9 1% 1% 
Aug. 24...| 2%-3 3 Aug. 15... a3 1% 
) ee 3 3 Sept. 12...) 1%4-2 2 
i 2 2 
1957 Oct. 24 2 -2u% 2 
Aug. 9...| 3-34 3 Nov. 7...| 2% 2% 
y: 3% | 
Nov. 15 3 -3% 3 1959 | 
Dec. 2 3 ar. 6 244-3 3 
Mar. 16...) 3 3 
1958 May 29...|; 3 -34% 3 
Jan. 22...| 2%-3 3 June 12...| 3 3 
24...) 2%-3 2% Sept. H1...| 344-4 4 
Mar. 7...) 2%-3 2% Sept. 18... 4 4 
13...| 2%-2% 2% 
, 2% 2% In effect 
Oct. 31....! 4 | 4 








1 Under Secs. 13 and 13a (as described in table above). For data for 
1941-55, see BULLETIN for January 1959, p. 76. 

Nore.—The rate charged by the Federal Reserve Bank of New York on 
repurchase contracts against U. S. Govt. securities was the same as its dis- 
count rate except in the following periods (rates in percentages): 1956— 
Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50 


MARGIN REQUIREMENTS! 


[Per cent of market value] 





Jan. 16, | Aug. 5, | Effec- 


Prescribed in accordance with 1958- 1958- tive 
Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, 
1958 1958 1958 





Regulation T: 
For extensions of credit by brokers and 








dealers on listed securities............ 50 70 90 

EG 5 on caannend cmed es 0 cb wn 50 70 90 
Regulation U: 

For loans by banks on stocks.......... sO | 70 90 








1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 











Net demand deposits! Time deposits 
4 Central 
Effective date . 
of change pa Reserve | Coun- ——¥ Coun- 
cit P city GY reserve try 
oike banks banks city banks 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16....... 19 15 10 4 4% 
1937—Mar. 1....... 22 174% 12 5% 5% 
Be Biiscactes 26 20 14 6 6 
1938—Apr. 16...... 22% 174% 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ | SA AS Se Eee en Se eee 
Es Bvecccews £15) Cae eee ees are 
Ge | Pavcestin - Fe a ae Se heer 
1948—Feb. 27........ Se ee ee eee See 
we Bl oscevwes i ae be ee ee a 
Sept. 16, 24*....] 26 22 16 yh 7% 
1949—May 1,5°.... 24 21 15 7 7 
June 30, July 1*.}........ 20 14 6 6 
Aug. 1,11%....] 234% 19% 13 me vives 
Aug. 16, 18%....7 23 19 ae eee 5 
Ae: Th cvccies 224% TR Sees eee 
MOO Bincecets 22 . oS Bee Sere: Serres 
1951—Jan. 11, 16%....§ 23 19 13 6 6 
Jan. 25,Feb.1°*.] 24 20 Oe | Blaieaee daebeade 
1953—July 1,9*%..... 22 19 Se. Diddedademredtarese 
1954—June 16, 24°... me. Bnaetossa eee 5 5 
July 29, Aug. 1*| 20 18 i? ee rere T 
1958—Feb. 27, Mar. 1%} 19% 174% EE. Besvcdcscdobaesece 
Mar. 20, Apr. I*} 19 17 Se» Evedeccdteateaces 
BE Theecirks EE ae eee a ees 
= ae 18 a Sa Pes eee 
In effect Nov. 1, 1959. .J 18 164% 11 5 5 
Present legal require- 
ments: 
ee 10 10 7 3 3 
Maximum......... 22 22 14 6 6 




















* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 

1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


{In thousands of dollars] 






































Wednesday End of month 
Item 1959 1959 1958 
Re ——- eau 
Oct. 28 Oct. 21 Oct.14 | Oct. 7 Sept. 30 | Oct. | Sept. Oct. 
| 
Assets } 
Cet Seas BODIES. u.0.6.o cneeenccccetbees tenes 18,241 ,643|18, 245.141 18, 245 .141/18, 255, 142/18, 230, 144! 18,341 644/18, 230,144 19,217,892 
Redemption fund for F. R. motes............-++05 948 , 163) 947 , 338) 950.879; 943.360} (972. 885| 948,161; 972,885 887,297 
Total gold certificate reserves............2+0+++ 19, 189, 806/19, 192,479) 19, 196,020 02019, 198, 502/19, 203, 029/19, 289 805/19, 203 029 2 20. 105, 189 
, Bi een OF i Ti ovik occa ccccccccstaenssa 477,377; 460,153) 395,933 423 , 899) 483 , 569| 460 840 483 569 365 287 
ee a bad oink 60nd ee RED 387,064; 374,397; 361,526 363,408) 383 492 394,080; 383,492 383 962 
Discounts and advances: | | 
EO PCE Teer Ty 929 848 864,192) 452,601 628,821; 329,332 869.662! 329,332 405 877 
For nonmember banks, etc.............--020005 6.700) 5,700) 3,700) 2,700 700 7,700) 700 1,300 
I TELLS ED Te Pe eek NEM eh ty OR REY OR PRR ye ee he Pie Ge mts See Se eee Arent 338 
Acceptances—Bought outright... ........-+..0005: 22,538 20.539 20,037 20 ,036 20,035) 25.884) 20,035 36,301 
ey Cen GUUS. . 5 ds 2 4s sh hed sie ce's ee sees tne Caen She c0dbeene | Py as POD Stns ae exten awk Ss se 
U. S. Government securities: 

Bought outright: | 
ee EC duke boned 60 ee ene Ren 2,362,950) 2,362,950) 2,562,250) 2,562,250) 2,562 250) 2,535,650; 2,562,250) 1.371.610 
eee eee eS See ae eee ee ee ee ee a oe 

OT ER error rr re 10, 506 , 993/10, 506, 993, 10, 506 , 993,10, 506, 993/10, 506, 993) 10,506, 993 10, 506 ,993/21 . 507,291 

RES eS | Oe ekki Gana bee ee mek eae wee 11,010, 298/11 ,010, 298/11 ,010, 298) 11,010, 298/11,010, 298) 11,010, 298/11 ,010, 298 10,000 
I soci oc ccnds cadocue vesaabiersasTieen 2,483,771] 2,483,771) 2,483,771| 2, 483,771 2:483.771| 2.483. 771) 2,483,771| 2,483,771 
ee ee 26 , 364 012/26, 364, 012/26, 563, 312/26, $63, 312/26, 563, 312/26, 536. 712/26, 563, 312/25, 372.672 
Held under repurchase agreement... 2.2.2.0 cece eBe ccc ccecceleeenccenese 35,100} | Re 4° 400. a ee 70,100 
Total U. S. Government securities........... 26, 364,012 26, 364 364. 012 2 598, 412) 26.6 613, 412 26, 563, :312)26. 631, 112, 26, 563, 312) 25 .442.772 
Total loans and securities............4..0005 27, 323,098 /27, 254, 4a3lz7, 074, 750|27 264 ,969|26,913. 379)27, $36, 273|26, 913, 379 25, 886, 588 


Bank es be er de ave cae agnds sere deeueeel eee 
0 ere Tr errs rT er 


Total assets... 


Liabilities 
a ae a eee 
Deposits: 
Denney Rieti SERITUGD. < o0< cbse wesc ecacdenctene 
U. S. Treasurer—general account................ 
as... SPP reer 
GS. . uc bduccbweesesbas ees ObONseNsanehy eee 


pO er ee ee er 


Deferred availability cash items............-++++5.- 
Other liabilities and accrued dividends.............. 


Datel ey isi k 5 dh oho a hedik vcs eekesene 


Capital Accounts 
Cantal pid tn... occ ccscvccdedcccosesessecossses 
pS OPPO ee erry rete rere Ty ety ree 
Other capital accounts. .......-.-sceceeceescceees 


Total liabilities and capital accounts......... 


Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent).............-- 
Contingent liability on acceptances purchased for 
foreign correspondents. ..........cccscceecceees 
Industria] loan commitments. ...........6+0++e000+ 





Discounts and advances—total...........--+0+0055 
IE io kv acnerdocceccccckeenereausea 
ee Sr erereeerrirrrer irc eT 
S| OC Pree 

Kndesserinl loath —Ootel . woo ccc ccc sccccecccccnce 
eb v cess 66-05 o8 S808 SeCEe sre 
See ee ee 
OP GO 00 0 POE. oc ccc ccc ccvccccsvccevesvcces 


Sere rrrrrrr rrr Sli 


Acceptances—total... 2.0... cc cceeccccceeccecenes 
I CMs) cee bee bbreecsaeebad en quel 


Within Oe eer Tere re 
BG I OD Fe GIG. 0 oes rc cdc dccsececccesanen 
0 .. 2D. PPPPEPTLECITERTeeiei rere rere 
Gwar 1 POOF 00 5S FORTS occ cscs cccccesccccccevece 
Over 5 yearS to 10 years... cc ccccrccccvccvces 
ES Serr rr ort eT Tet 


15| 15| 15 
5,294,862) 6,041 ,832| 6,164,808) 5,000,042 
98:519| © 98.720] ° 97,694) "97,692 
290,719] 273,519] 255,281) 237,744) 
———— —_ 
53,061 ,460|53. 695, $5853, $46, 02 027| 52. 586 586, 2 71) 
a | . 
27,505,772 22 27,554, 193/27 662, 159/27 603,939 
18,403 372/18 ,577, 123|17,949,852/18,051, 285) 
536,238} $02,823) 436,947, 453 
313.743) 2921404! 376,938] 342, 396 
327,533] 341.613) 401,304) 400, 585) 





152. 
} 
Pr, 


17, 
8| 


6 


15 15) 15 15 

,437 331) 4,864,812) 5,437,331) 4.490.420 
97 642) 98 , 397) 97 642 93.194 
220, eal 298 , 134 220 , 299 213,653 


738, 756| 52. 942, 356) 52 738, 736 51. 538, 308 


515, 342|27 562, 38027, 515, 342)27, 002 . 540 
759 814) 18,817 ,846|17,759 814/18, 461,892 


703,536} 487.562} |703.536| 363.206 
311,833) 283.731) 311,833) 288.459 
447.756, 334,882) 447,756, 334,599 


19, 580, 886 19,7) 713, 963 19, 165, 041 19,: 247, ,524| 19, 222, 939| 19, 924, 021 [19,222, 939) 19, (448, 156 


4, 499, as 4,863, 888| 5,170, 879) 4,205,251) 
37,494) 38 , 869) 37.772) 





4. 


486,135) 3,932,021| 4,486,135 3,702 ,237 
39 , 806) 38 , 968 39 , 806 22.196 


51,583, 375/52, 169 538 52,036,948 51 ,094,486|51 .264.222 51.457, 390 51,264,222 50.175. 129 


383,853 383,746 383,572 383,471 
868 410 868 .410 868,.410| 868,410) 
225 ,822 273 ,864 257 ,097 239 904 


383,366, 384,018 383 , 366 357 .463 
868 ,410 868 .410 868 .410 809.195 
222,758) 232,538 222,758 196,521 


53, 061, 460 53,695 558.53, 546,027 52.586, 271 52, 738 ,756 52.942, 356 52, 738,756,51 538, 308 


40.8 40.6 41.0 41.0 
62,379 63 ,082 64 ,995 
5 


64 , 373 
5 


936,548 869 , 892 456. 301 631,521 


19227 15.017 12,286 9442 

113 1069 1.069 2072 
22.538) 20.539 20.037, «20.036, 
5 666 6.557 7.342 7.717 
16.872 13982 12.695 12/319 


6.494.150 6,517,700) 6.536.050, 6.453.410 
11, 388 093,11, 405,093 11 669. 133)11.715.133 
6,523,912) 6,523,912) 6,523,912) 6.523.912 

410,385 410,385 410,385 410,385 
1.059.772) 1,059,772 








within 15 days in accordance with maximum maturity 


1 Holdings under repurchase agreements are classified as maturing 


of the agreements. 


41.1 40.6 41.1 43.3 


66,579 62,421 66,579 70, 596 
_ Fa Serpe 5 1,019 


Maturity Distribution of Loans and U. S. Government Securities ! 


330,032 877 , 362 
320 , 843 852.145 


330,032 407.17 
320 , 843 385 035 


9.081 24,962 9,081 22,142 

108 255 eer 

re ceriris 338 

er. awe 194 

VeereR nhs is eed es ekneKe Ke 18 
i eekb elves fue aaee's 47 

vere . 79 

20.035 27.799 20.035 36, 301 
6.703 7.973 6.703 9.866 

13,332 19.826 13,332 26.435 


. 563,312 26.631. 112,26, 563, 312/25 442,772 


397,900 5.505.640 397 .900 268 . 100 


.424,210 1.735.210 6,424,210 9,031,175 
. 747.133 11. 396.193 11,747, 133)13, 649.726 


6,523,912) 6.523.912) 6.523.912 1.023.614 


,059 772 


410.385 410,385 410, 385 83.910 
1.059.772) 1,059,772) 1.386.247 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1959 


[In thousands of dollars] 


| | 













New | Phila- | Cleve- Rich- ‘ a St. Minne- | Kansas : San 
Item Boston York | delphia land mond Atlanta Chicago Louis apolis City Dallas —_ 
1. 
Assets 
Gold certificate account . 873,190 4,819,102) 1,024,635 1,570,949|1,044,191 844,6573,128,692, 760,482 377,506 672,827, 740,423\2,484,990 
Redemption fund for F. R. 
notes...... si 57,491 207,091 60,315 84,034 83,019 55,825 173,887 44,673 22,790 43,524 30,303 85,209 
Total gold certificate reserves. 930,681 5,026,193) 1,084,950 1,654,983|1,127,210 900,4823,302,579 805,155 400,296, 716,351, 770,726.2,570,199 
F. R. notes of other Banks... 49,825 86,376 39,612 30,849 43,418 57,113 28,209 12,095 34,591 19,480 21,333 37,939 
Other cash. . oa , 27,570 68,989 22,471 36,669 25,145 35,098 68,395 21,434 10,391 13,919 15,718 48,281 
Discounts and advances: 
Secured by U. S. Govt. 
securities..... one's 14,120, 148,405; 34,340; 50,720 66,773' 151,112 147,920; 18,900 39,110 129,549) 26,100; 42,100 
SE cantde se 474 2,156 508 693 585 362 1,403 285 185 300 400 862 
Acceptances: 
Bought outright died éh NGS 6 ott Ma ra Rates GSES sili ao eiakatse s bede alse 6.ceadals «0s cb n-alebataediebibneadais ao 
Held under repurchase 
Carts ce ccecstsamaecarces a. BO ree ee, ae eee es Oe ee a) Are Pee ON ee ee 
U. S. Govt. securities 
Bought outright. .... .. «+ ef1,438,688) 6,678,017) 1,513,282) 2,297,495 1,700,685 1,398,591 4,592,231 1,079,248 604,427 1,143,865 1,059,186, 3,030,997 
Held under repurchase 
agreement... . , EE ee ee ey ee ee ee a ee: MR es ee 
Total loans and securities. .. .1,453,282 6,950,777|1,548,130/2,348,908 1,768,043|1,550,0654,741,554|1,098,433 643,722 1,273,714 1,085,686 3,073,959 
Due from foreign banks...... 1 14 1 1 | 1 2 I (?) 1 1 1 
Cash items in process of 
GER. cc cncsscceses 351,457 912,507; 287,650, 405,812) 401,824 361,084 813,952) 229,012 149,448 240,071 231,305 480,690 
Bank premises. . 4,359 10,009 4,074 9,255 6,741 9,702 14,341 7,112 5,143 4,664 10,575 12,422 
Other assets.... 16,161 74,007 16,678 26,122 18,900 16,775 51,288 11,997 6,758 13,609 11,953 33,886 
Total assets. ... 2,833,336 13,128,862 3,003,566 4,512,599 3,391,282 2,930,3209,020,320 2,185,239 1,250,349 2,281,809 2,147,297 6,257,377 
Liabilities 
F. R. notes... 1,568,252 6,426,312) 1,731,942)2,497,064 2,103,102) 1,522,296 5,246,616,1,215,115 602,559 1,099,742) 803,138/2,746,242 
Deposits: 
Member bank reserves... . 813,794 5,191,275, 894,088)1,477,105 821,863 983,9642,790,623' 668,977 465,023 884,700 1,027,765 2,798,669 
U. S. Treasurer—general 
es te P 23,498 56,968 30,095 41,394 54,263 23,767 54,794 57,703 18,523 35,525 27,408 63,624 
Foreign......- 15,455 381,411 18,546 25,290 14,050 13,207 41,588 10,397 6,744 10,959 14,612 31,472 
| Ee 2,089 275,103 1,278 733 2,997 1,681 690 752 304 548 1,488; 47,219 
Total deposits. . 854,836 5,604,757, 944,007|1,544,522) 893,173 1,022,6192,887,695 737,829 490,594 931,732 1,071,273 2,940,984 
Deferred availability cash 
a ah vt .-§ 325,272 682,933) 228,122) 333,867; 315,643 311,151) 658,587 173,562 119,704 189,002 195,798) 398,380 
Other liabilities and accrued 
dividends. ..... F 1,854 10,384 2,047 3,834 1,996 1,885 6,258 1,481 1,131 1,712 1,454 4,932 
Total liabilities... 2,750,214 12,724,386 2,906,118 4,379,287 3,313,914 2,857,951 8,799,156 2,127,987 1,213,988 2,222,188 2,071,663 6,090,538 
Capital Accounts 
Capital paid in..... 18,954 110,338 22,787 36,076 17,206 19,933 52,298 12,803 8,738 15,671 22,086 47,128 
Surplus ch wit ath iad 50,116 238,902 59,607 76,643 44,846 39,474 132,159 33,746 20,785 32,935 43,436 95,761 
Other capital accounts. . 14,052 55,236 15,054 20,593 15,316 12,962 36,707 10,703 6,838 11,015 10,112 23,950 
Total liabilities and capital ae i 3 
accounts..... Ee Say 2,833,336 13,128,862 3,003,566 4,512,599 3,391,282 2,930,3209,020,320 2,185,239 1,250,349 2,281,809 2,147,297 6,257,377 
Reserve ratio (per cent) 38.4 41.8 40.5 40.9 37.6 35.4 40.6 41.2 36.6 35.3, 41.1) 45.2 
Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... .. 3,432 417,493 4,118 5,616 3,120 2,933 9,235 2,309 1,498 2,433 3,245 6,989 


Industrial loan commitments. . 


1 After deducting $11,000 participations of other Federal Reserve Banks. 
2 Less than $500. 
3 After deducting $202,320,000 participations of other Federal Reserve 
Banks. 





Banks. 


4 After deducting $44,928,000 participations of other Federal Reserve 














sm 
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{In thousands of dollars] 


FEDERAL RESERVE BANKS COMBINED 





Item 


Wednesday ; | End of month 





1959 1959 1958 





Oct. 28 | Oct. 21 Sept. Oct. 








F. R. notes outstanding (issued to Bank) 
Collateral held against notes outstanding: 
Gold certificate account 
Eligible paper 


Total collateral 


Item 


U. S. Government securities... ......cssececes 19, 60” 000/19, 160, 000) 1 19 ,060 ,000 





Oct.14 | Oct.7 | 


beporeewowe 28,591, 827/28,614,057 28,551, 401/28, 547 ,693 


abe wew ewe 10, 2% 000) 10,510 , 000/10, 480 ,000) 10,700 ,000 
115,294; 126,894) 73, Sool 103 ,425 


28,571, 1174/28, 556,692|28,571, 174128, 017,260 
10, 200,000 10, 510, 000/10, 200,000) 11, 393 ,000 

80/492} "182;789| ° 80,492) ° 79/839 
9,060; 000) 19 , 560, 000|19, 160,000) 19 , 560,000) 17, 670,000 


29 785 , 294/29, 796 sal 29 cancel 29 , 863 ,425|29 840,492 29,852, 789|29,840,492|29, 142,839 
| | 








eee ee ee ee as, + a7, ’ r’ 











EACH FEDERAL RESERVE BANK ON OCTOBER 31, 1959 
New Phila- Cleve- Rich- | | St Minne- | Kansas | | {San 
Boston | York | delphia | land | mond | Atlanta | Chicago) joyis | apolis| City | Dallas) Fran- 





F. R. notes outstanding 
(issued to Bank)..... 
Collateral held: 
Gold certificate acct.. 
Eligible paper....... 
U.S. Govt. securities. 


Total collateral.... 


INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 
{Amounts in thousands of dollars] 





530,000) 2, 700,000! 640,000; 920,000; 700,000) 500,000|2,000 , 000] 430,000 200,000) 
| | | | 


} 
| 


1,653 , 3486673, $30)1, 777, 5012, 569 , 367|2,171, 15611, 588, 690)5, 353, 14/1, 20 , 282) 617 ,836)1, 134, 186, 855, 267|2 2,893, “s 


| | 
300,999 290, 001, 30,000 
* 2 129 


850; 000 635, 000} 1 , 800,000 





| 34,340 
, 200 ,000 4, 100, 000)1, 200, 000/17 ,750, 000}1, 550 = 200, ite 500 000) 935° a“. 000 
1, 730,000 6 , 800 , 000) 1 , 874, 340 


| 
1,700, 00015, 500, 000)1, 383, 900/650, 000)1, 279, nes wai 5,000), 100 ,000 


2, 670,000 2 250,000) 








| 





LOANS GUARANTEED UNDER REGULATION V! 
[Amounts in millions of dollars) 














— Partici- Loans Additional 
Applications : n Loans 
approved Se- Commit-| Pations authottaed outstanding amount 
End of to date roved | Loans ments | 2! financ- End of to date available to 
ut not out- ing insti- borrowers 
year or 2| Out year or 
aeeth com- standing standing tutions month . under guar- 
pleted! | (amount) (amount) out- Num- Total Portion | antee agree- 
Num- Amnouns (amount standing3 Amount emount guaran- ments 
ber (amount) teed outstanding 
le 3,765 | 803,429 1,951 1,900 3,569 3,649 .. ar 1,294 2,358 805 666 364 
1954. 3,771 | 818,224 520 719 1,148 1,027 ee 1,367 2,500 472 368 273 
ee 3,778 | 826,853 305 702 2,293 1,103 ae 1,411 2,575 294 226 170 
1956. Be RS © | are 794 2,365 1,129 .., rare 1,468 2,761 389 289 125 
a & FF & 5 Seer 524 1,109 1,122 eR 1,503 2,912 395 300 135 
1958 1958 
Sept > £5 3 » eee 339 1,032 816 1,531 3,071 298 228 190 
eee 3.787 | eae 338 1,019 810 See 3,089 304 231 184 
Nov ‘2 £2 * | ee 337 1,015 807 | Pe 1,540 3,090 303 231 182 
ee 3, 187 843,321 [eves eens 335 975 806 lo rediawen 1,543 | 3,105 310 236 168 
1959 1959 
ee & A2 &  f See 334 960 785 Re ee 3,116 324 246 147 
Feb. & fe. SS. oer 333 360 384 , Fen 1,549 3,118 329 250 141 
Mar % £2 S&S ere 332 360 383 Di eerctuy 1,550 3,120 335 254 128 
Apr. *& fo * | err 330 360 383 | 1,552 3,128 314 241 142 
May & AD » oe 329 360 382 i. wa ndeme 1,557 3,169 313 240 151 
po re % 8 * - * ae 328 360 381 MD wend sea 1,557 3,170 317 240 137 
| es SS 2h Ss 3 eee 327 355 380 pe? 1,557 3,170 323 244 129 
Aug % «wh § * eS oer rs 350 380 DR. JaieeWad 1,558 3,174 330 249 121 
Sept Ss @£e S| eee rerre Ty 5 40 | PEER 1,560 3,174 342 257 101 






































1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 


of Federal Reserve Banks. 


3 Not covered by Federal Reserve Bank commitment to purchase or 


discount. 


NOTE. 


—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for leans and commitments withdrawn or expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 
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MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 


[Per cent per annum] 








Nov. I, Feb. 1, Jan. 1, Effec- 
1933— | 1935- | 1936- tive 
Type of deposit Jan. 3', | Dec. 31, | Dec. 31, | Jan. 1, 
1935 1935 | 1956 1957 
| | 
Savings deposits............ 3 24 =| 244 3 
Postal savings deposits. ..... 3 24% 24% =| 3 
Other time deposits payable: 
In 6 months or more...... 3 24% ~=«| 24% 3 
In 90 days to 6 months.... 3 244 2 24% 
In iess than 90 days....... 3 24 1 1 











Nore.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Maximum rates that may be paid by insured nonmember com- 
mercial banks as established by the F.D.I.C., effective Feb. 1, 1936, are 
the same as those in effect for member banks. 





FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect Oct. 31] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 








Guarantee fee Percen of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee charged 
by borrower) borrower 
, . , Seer Perry ere 10 10 
Se See Seer 15 15 
 <pattcinbubsiusmremed 20 20 
ee ee 25 25 
SS EEN S Saas Spee * 30 30 
Se ee ee 35 35 
ee Sea 40-50 40-50 














Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 





ae ee EE Tey PET eee 6 
I Ere nn Te eee w% 








1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950, Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars) 












































Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, } interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts | 
Wess or eat | Without seasonal adjustment Seasonally adjusted 3 
Total, all New 6 337 other| New 6 337 other New 6 337 other 
reporting York other reporting | York other | reporting York other | reporting 
centers City centers! | centers? City centers! | centers? City centers! | centers? 
Re cen ieiiides sree ceth deka hance 1,542,554 | 544, 367 | 336,885 | 661,302 31.9 | 24.0 OF eer |. are | rere 
Dt; Jhchhcudpeskh iamamies sea 1.642.853 | 597.815 | 349,904 | 695,133 34.4 24.1 ar Eves seen ay be eaves’ 
NE, uit Bas dade eet caboose ain 1,759,069 | 632.801 | 385.831 | 740,436 36.7 25.6 | 7 seer Te Serre 
oS MS sas a aeaieletiaie’ aan 1.887, 366 | 738.925 | 390.066 | 758,375 42.3 25.8 Rs ARPRRP Se a errr 
Sree ere 2,043,548 | 766.890 | 431.651 | 845,607 42.7 27.3 a eres SE Orr 
eo a eae Ohl an Stee ediiane iene 2,200.643 | 815.856 | 462.859 | 921.928 45.8 28.8 et Sc dpuiied Wiekiesenr<ieGsee ax 0% 
Serr Ca ees a ee 2.356.768 | 888.455 | 489.311 | 979.002 | 49.5 30.4 | 8 Zi eee See eee 
i asenneds Ci HEE SE 2,439,754 | 958.721 | 487,443 | 993,590 53.6 30.0 Ri Reed or i ee 
PE oc cenesnwnceethens 2 sie 206 .524 82.214 40.701 83.609 54.8 29.6 22.9 55.9 | 30.0 22.9 
A SS Re SOS 185.849 68.620 | 37.942 79.287 46.4 27.4 7.7 51.6 29.4 22.7 
dita bod 3 h-+ 000d cue ahmeee 195.205 70.887 | 40.520 83,798 49.4 30.3 23.6 50.1 30.7 23.3 
Pi tetinn o dskeeteneanele <teune 212,894 79.620 | 43.594 89 680 50.1 29.8 23.1 $2.6 31.6 23.7 
aaa hie 2 neta: -\ 183.092 | 64.804 38.224 | 80.064 | 47.4 30.0 23.8 47.4 29.4 22.6 
a scene wibiice kita 238,975 92,711 | 48.690 | 97 573 $8.2 33.2 24.9 52.4 32.2 23.8 
1959—Jan..... Pe ey a 221,953 86,507 44,505 "90.941 54.0 30.3 23.2 $3.1 31.0 23.2 
eee —_ sine "195,764 74,346 | 39,635 81,783 54.1 31.0 24.1 53.6 31.4 24.2 
SR! ce ere "223,367 84,710 | 47,485 | "91,172 54.5 34.2 723.9 53.1 31.6 724.2 
UE dace: Bling tine acie < SE 225,362 | 88,049 | "45,955 | "91,358 | 56.2 733.2 23.9 57.3 32.2 24.6 
May aR Se TI 216,003 80,725 44,646 | 90,631 54.9 32.9 24.8 55.7 32.9 24.9 
June.. ee 228 ,601 86, 598 46,429 "95,574 56.8 32.7 25.0 54.2 32.0 24.7 
ee Ss caia lath 6 SS ein 235,637 89 ,600 48,422 | 97,615 58.4 33.6 25.4 59.5 34.1 25.4 
EE OP eee ee oe ee 7208 , 130 75,233 43,265 "89 633 50.0 30.5 23.5 55.6 32.7 24.6 
Sept..... :% dala aaenane : r215,843 81,067 43,259 | 791,516 56.2 32.2 25.1 57.0 32.6 24.8 
oe Dieilerd aaa 230, 248 89,519 46,083 94,646 56.9 P31.4 ?24.0 59.7 P33.3 ?24.7 
’ Revised. ® Preliminary. 3 These data are compiled by the Federal Reserve Bank of New York. 
| Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Seasonal adjustment factors have been revised for the period 1943 to date. 
Angeles, For back figures on the revised basis, see BULLETIN for May 1959, p. 554. 


2 Prior to April 1955, 338 centers. 


Nore.—For description see BULLETIN for April 1953, pp. 355-57. 








1939. 
1941. 
1945. 
1947. 
1950. 
1953. 
1954. 
1955. 
1956. 
1957. 


1958 


1959- 
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Fede 
Trea 


Tots 


curt 
for | 
day 
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secu 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 






























































[On basis of compilation by United States Treasury. In millions of dollars) 
Total Coin and small denomination currency Large denomination currency 
End of year or in cir- } - 
month cula- | } } | | 
tion! Total Coin $12 $2 $5 $10 | $20 Total $50 $100 | $500 | 51,680 $5,000 |$10,000 

eer 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 2,048 460 919 | 191 425 20 32 
ee” 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 262 556 24 46 
eer 28,515 ,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 7,834 | 2,327 | 4,220 454 801 7 24 
SG Sonne 28,868 | 20,020 | 1,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
ae 27,741 | 19,305 |] 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 ¥ | 5,043 368 588 4 12 
Eee 30,781 | 21,475 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 a 11 
RR Ss 30,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 9,136 | 2,720 5,612 321 404 3 iS 
Sets 5 tek wit 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
aE See 31,790 | 22,598 | 2,027 | 1,369 | 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
ep aa oP 31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—Sept....... 31,245 | 22,154 | 2,127 | 1,417 80 2,072 | 6,433 |10,025 9,091 | 2,704 | $,726 274 376 3 8 

Oct 31,386 | 22,264 | 2,142 | 1,426 80 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 273 371 3 8 

Been s F008 32,036 | 22,832 | 2,163 | 1,457 80 2,154 | 6,683 |10,294 | 9,205 | 2,739 | 5,808 273 373 4 9 

eer 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 9 
1959—Jan...... 31,125 | 21,926 | 2,139 | 1,408 80 2,064 | 6,340 | 9,894 | 9,199 | 2,733 | 5,814 272 368 3 8 

SEPP 31,129 | 21,975 | 2,144 | 1,406 80 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 271 367 3 8 

ae 31,250 | 22,111 | 2,164 | 1,414 80 2,075 | 6,410 | 9,968 | 9,139 | 2,704 | 5,789 270 366 3 8 

Te won 31,349 | 22,209 | 2,175 | 1,429 80 2,083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 269 363 3 8 

| 31,638 | 22,479 | 2,193 | 1,447 81 2,112 | 6,534 |10,112 | 9,158 | 2,721 | 5,796 269 361 3 8 

June...... 31,914 | 22,731 | 2,215 | 1,449 | 83 2,117 | 6,584 |10,282 | 9,184 | 2,742 | 5,808 265 357 | 3 8 

RE: 31,898 | 22,721 | 2,224 | 1,436 | 82 2,104 | 6,562 |10,312 | 9,178 | 2,742 | 5,804 266 355 3 8 

PS 6’ sae 31,973 | 22,784 | 2,241 | 1,444 | g3 2,111 | 6,572 110,333 | 9,189 | 2,741 | 5,820 264 352 3 8 

ey 31,848 | 22,672 | 2,259 | 1,464 | 82 2,112 6,521 — 9,176 | 2,733 | 5,823 263 347 3 | 7 











1 Outside Treasury and Federal Reserve Banks. Prior to December paper currency shown by denomination by amounts of unassorted cur- 












































1955 the totals shown as in circulation were less than totals of coin and rency (not shown separately). 
2 Paper currency only; $1 silver coins reported under coin. 
KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 
Held in the Treasury | Currency in circulation! 
Total out- erry ae ce ee a ty a - at aoe 
Kind of currency ara - ta E¢ Banks | | 
POs , gold and | Preasury | pony. and Sept. 30, | Aug. 31, | Sept. 30, 
- pp tens cash oa agents 1959 | 1959 1958 
certificates | agents | 
| | | 
G0. |... inctean + A acer ee we ee eee 2 ee fe onebegs © MAREE, LE Re 
Cae CRI. 0 i. oink G00 2 ce nes cen chine achands ff OF eae ne | 16,387 | 2,816 | ma i 31 32 
eee 8 Fee Oe ee } 1,539 26,952 | 27,093 26,434 
Treasury currency—total. .............0ccceeeeeee 5,289 32,414 MF tiereecs oan 383 4,866 4,848 4,779 
SE GEE s. 6 oe daxsvadennceees cas 488 163 8) eran 8 | 292 291 | 273 
Cg ee Se ee ee 2,251 kL a ees ee ee ae | bh eee ew Spee AL eee me 
Silver certificates and Treasury notes of 1890... . 0 Re aS. a ee ere TS | 287 2,128 2,127 2,163 
See HE GE a 6 bv Shwe Ci dscaicicvestes ME? MSs pop aikas,a D Bids ceadewe | 54 | 1,441 1,429 1,360 
NS a eee at ee oe Sey ede owen | 8 526 $21 493 
NN... ake whe «bd ears s Cebu ee es etl BAG ak os OS to. 0aees 27 315 316 314 
Federal Reserve Bank notes................... _ 1 Stare , A ee Te (4) } 108 108 118 
EL, Chl he ok bn ode bee Belew e EF Ree eee 4 an eee fs (4) | 57 57 | 59 
- oe OR ee Pere eres er ee () 21,648 377 16,387 | cs SS oe eee rrr 
TE MEG & d-4.0%id dp ple dasa what sed RS a (5) 21,667 392 16,411 | - 2 aa PO See Iwate cokes 
OR 8 ee ee eee (5) 22,741 684 i7.are » GOP hiteiscd sn [rrteeeeees | 31,245 
1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); (3) as security for outstanding silver certificates—silver in bullion 
currency held outside the continental limits of the United States. Totals and standard silver dollars of a monetary value equal to the face amount 


for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 1362. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Nore for explanation of duplications . 


Nore.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 





of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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COMSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
[Figures partly estimated except on call dates. In millions of dollars] 








































































































Assets Liabilities 
and Capital 
: Total 
Bank credit assets, 
net— 
en U. S. Government obligations Total Capital 
Date cur- —_— Total | and 
Gold rency eposits | misc. 
out- Total | Loans, Com- Com _ and ac- 
stand- . net mercial | Federal = ml * | currency | counts, 
ing Total and | Reserve| Other - net 
savings | Banks 
banks 
1929-—June 29.......000. 4,037 | 2,019 | 58,642 | 41,082 5,741 5,499 216 26 | 11,819 | 64,698 | 55,776 | 8,922 
1933—June 30........... 4,031 | 25286 | 42,148 | 21.957 | 10,328 + 1,998 131 : 465 029 | 6,436 
1939—Dec. 30........+-- 17, 2,963 a 22,157 | 23,105 19,417 | 2,484 1,204 i 75,171 68,359 | 6,812 
1941—Dec. 31..........- 22,737 | 3,247 | 64,653 60: 049 | 25,511 2,254 1,284] 8 90,637 | 82,811 7, 
SRE EINE, Bho cccccccces x 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 | 8,577 | 191,785 | 180, 10,979 
1947—Dec. 31........00. 22,754 | 4,562 | 160,832 | 43,023 | 107,08 1,199 | 22,559 | 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1990—Bec. 30..... 22220. a 4,636 | 171, , 366 f 20,778 | 2,888 | 14,741 uy 184,384 | 14,624 
195S—Dec. 31... 2c cccece 21,690 $,008 | 217,437 |100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
1996-——Boes. 31... cccccce z 5,066 | 223,742 |110,120 | 93,161 66,523 | 24,915 1,723 ’ 250,757 | 230,510 
1997—Bes. 31... ccccces 22,781 5,146 | 229,470 }115,157 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
1958—June 23.......000. 21,356 5,204 | 240,451 |116,842 97,849 71,611 | 25,000 1,238 | 25,760 | 267,011 a a 
1958—Oct. 29........+.. 20,700 | 5,200 | 243,300 |117,000 | 100,100 | 73,500 | 25,400 | 1,200 | 26,200 | 269,200 | 245,100 | 24,100 
a aaa 20,600 | 5,200 | 246, 118,200 | 102,000 | 75,000 | 25,800 1,200 ,000 | 272,000 | 248,200 | 23,800 
a nec valitln wit 20,534 | 5,234 | 249,082 }121,602 | 101,207 | 73,641 | 26,347 1,219 | 26,273 | 274,850 | 252,022 | 22,829 
ae 20,500 | 5,200 | 247,300 |119,800 | 101,500 | 74,900 | 25,400 | 1,200 | 26,000 | 273,100 | 249,600 | 23,500 
SS a 20, 500 5,200 5,300 }119,800 400 " 25,300 1,200 | 26,100 | 271,000 | 247,100 | 23,900 
SE «erect wnad 20 ,400 5,200 ,900 1121,400 97,200 70,600 | 25,500 1,100 | 26,300 | 270,600 | 246,700 | 23,900 
ASE. Daecececssecs 20,300 5,300 | 247,900 }123,500 97,800 71,000 | 25,600 1,200 | 26,600 | 273,500 | 249,800 | 23,700 
"Pere 20,200 5,300 | 248,300 |124,800 97,100 70,000 | 25,900 & 26,400 | 273,700 | 249,400 
sc ccucks 20,137 | 5,279 | 248,626 |125,715 | 96,478 | 69,384 | 25,944 | 1,150 | 26,433 | 274,042 | 249°547 | 24°494 
ee eee 19,800 5,300 ,500 1126,900 95,200 " 25,900 1, 26, 273,600 | 249,400 | 24,200 
 “ Sree 19,600 5,300 | 250,700 |128,400 96 ,000 68,400 | 26,500 1,100 | 26,300 | 275,700 | 251,400 " 
OS 19,600 5,300 | 251,200 }129,800 95,200 67,600 | 26,500 1,100 | 26,200 | 276,100 | 251,100 | 25,000 
BOE, Deas acvones 19, 500 5,300 | 252,100 |131,600 94,100 66,500 | 26,600 1,100 | 26,500 | 276,900 | 252,100 | 24,800 
ri Pr 19,500 5,300 | 251,900 |131,600 94,000 66,600 | 26,400 1,100 | 26,300 | 276,600 | 251,700 | 25,000 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
Date a At Time deposits? Total | De 
bank Treas- | com- At De- = demand | mand = 
de- p 4 mercial F.R mand — deposits de- a 
posits, hold- and orien Total ies Cm Mutual Poms de- «| side ws posits side 
net : savings otal | mercial | savings | Savings} posits an ad- 
ings | banks banks | banks} | System banks | currency | justed | banks 
1929-—Jume 29.....cccece 365 204 381 36; 54,790 19,557; 8,905 RR Re ee, eee 
1933—June 30........... 50 264 852 35; 40,828 * 8 * Be FY Ss ee Sere Se 
1939-—Dec. 30.........+. 1,217) 2,409 634| 63,253 15,258) 10,523) 1, ,793 Dcdiversedads<cstswosee 
eS ) ee 1,498} 2,215) 1,895) 867) 76,336 a ee oe ee OMe, ... costiedbercccsleccese 
1945—-Ies. 31.....cccc00 2,141) 2,287) 24,608) 977) 150,793 wi 9 8 BM. Be Oe Se Re errr ere 
1967 —Ees. 31... ccccce 1,682) 1,336) 1,452 870; 170, 35,249) 17,746) 3,416) 87,121) 26,476) 111,100} 85,200/25,900 
1950—Dec. 30........... 2,518 d 2,989| 668) 176,916 36,314 ,009| 2,923) 92,272) 25,398] 114,300] 89,800/24,500 
199S.—Dec. 31.....0.00-- 3,16 767| 4,038 394| 216,577 48,359) 28,129) 1,890/109,914) 28,285; 133,200] 105,800\27,400 
1956—Dec. 31.......... ‘ 775| 4,038 441; 221,950 50,577; 30,000) 1,647/111,391| 28,335| 134,400] 106,700/27,700 
1997 —Ees. 31... ..ccccee 3,270 761| 4,179 481; 227,68 56,139) 31,662) 1,325|/110,254) 28,301; 133,200} 105, 100/28, 100 
1956—June 23..........- 3,953 700) 9,471 524| 229,483 61,473) 32,837) 1,214/106,169| 27,796, 135,400] 107,400|/28,000 
1958-—Oat. BD... ccccecss 3,800 700; 3,700 500) 236,400 62,900) 33,400) 1,200)111,000) 28,000; 138,100} 110,200|27,900 
7, eae 3,700 700| 5,900 237 , 500) 62,100) 33,500) 1,100)111,900) 28,800) 138,800] 110,600|\28, 200 
Pe Babe ceveueced 3,870 7 4,558 358) 242,553 63,166; 34,006, 1,134/115,507| 28,740) 139,400} 111,300/28, 100 
1999-—Fam: 2B.....csc0- 3,800 700; 4,800, 500) 239,800 63,400) 33,800) 1,100)113,800) 27,600; 138,500] 110,700|27,800 
4 a c 700; 4,500) 500) 237,700) 63,700) 34,000} 1,100/111, 27,700) 139,100} 111,200/27,900 
TS Per 3,900 700; 3,900 500! 237,600) 64,100! 34,300} 1,100/110,300) 27,900 ’ 112, 200/28 , 100 
EE keters teen’ 3,700 700' 4,600 500} 240, 64,500} 34,300) 1,100/112,500| 27,900) 140,7 112, 500/28 , 200 
SL PORT 3,700) 700; 5,200 500| 239, 65,000) 34,400 , 100) 110, 28,100} 140, 112, 600/28 , 300 
SD ee 3,587) 717; 3,077 414) 241,752]100, 838] 65,309) 34,471) 1,058)112,351| 28,563 (@) (5) (5) 
aS See 3,600 400, 4,700) 500; 240,1 65,400; 34,600) 1,100)110,7 28,300, 140,900] 112,500/28,400 
OS ee 3,400) 400; 5,000) 600} 242,000}100, 65,300) 34,500} 1,000|112,700) 28,400; 142,700] 114,200/28,500 
CE ce ote ceil 3, 300) 400) yrs 500| 240,8 65,600} 34,600) 1,000\)111,100) 28,500; 141,400] 112,900)28, 500 
CS BP kc vctvecd 3,300 400) 6,400 700) 241 , 400)101 , 5 65,700} 34,800} 1,000)111,400' 28,500) 140,500} 112, 200/28, 300 
Ge ec obs ...| 3,100 400; 5,400) som 242, 200]101 , 100] 65, 500 em 1,000)112 700, 28,300} 140,100} 111,900/28, 200 

















» Preliminary. * Revised preliminary figures. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for July 
1957, pp. 828-29. 


Nore.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 




































































Loans and investments Deposits 
Total 
| | assets— Ma : 
Class of bank | Cash | Tine. pts: — | Bor- | coirall ber” 
| Capital) 
and date } ge | | Other assets 2| — | p d — => of 
Total | Loans secu- | | amie) | otal? eoetk "85 | counts) banks 
| obliga- rities capital De- 
| tions | | ac- J mand | !ime us Time 
i | | counts ° 
| Govt, | Other | 
| | | 
All banks: 
1941—Dec. 31.......... 61,126] 26,615, 25,511) 8,999(27, 344, 90,908 81,816 10,982 | 44,355 26,479 23| 8,414) 14,826 
1945—Dec. 31. ....0c00 140,227] 30, 362/101 ,288 8. »577)35, 415177, 332.165, "612 14,065 105,935 |45,613 227/10; 542 14! 553 
1947—Dec. 314......... 134,924] 43,002| 81,199 10, 72 28. 388 175,091 61, ,865]12,793| 240) 1,346) 94,381/53,105| 66/11 948/14; 714 
1956—Dec. 31.......... 197 ,063]110,079| 66,523/20 641/250" 710! 227° 546 16,133) 1,462) 3,736 125’ 308, 80,908 7a ae 14, 167 
1957—Bec. 31... cccccs 203 ,849}115,115| 65,792 22’ $93 ry tH 257 , 864/233, *020 15,636) 1,386) 3, 903/123, 993) 88, 102 80/20, 4 14, 090 
1958—June 23.......... 215,179}117, 71,611/25, 760/44. "423/264, 525 237. 20413 ,789) 2,497) 9, 209/117, 113|94; 596 1,137.21, 359|14,055 
5 Sore 217 ,6901117,960|) 73,500 26° 230/43 ,020/ 265 , 490/237 ,450]14,000) 2,340) 3,440/121 060/96 ,610) 1,400/21,710)14; ,028 
SS 221 ,485]121 ,571| 73,641/26.273/49,911, \276 ,430 250, 057 15,799) 2,374) 4, 253/130, 132/97, 498 81/21 ,705 14, 020 
ee > | eee 222, 880]126,440| 70,010/26,430/42, 510'270, 480| 241 *090) 12,750) 2,230) 4,890/121,540/99 680 2,240'22'270!14;000 
~ eee: 223 ,372]127,555| 69,384 26, »433) 43, 675) 272; 253) 242? 096]13,481) 2,137) 2,776|123,601/100,101; 2,772 22,415/13,988 
> SENS 223, 200]128,690| 68,170 26, 340/42, 730/270, "990 241, 230 12: 870} 2,030) 4,420) 121 , 600) 100 310) 2,710 22, 360,13 ,997 
| 2 ees 225 ,060]130,350| 68 ,400|26, 310/42, 290'272, 520 242? 690 12; 630) 1,990) 4,680 123, 250) 100, 140) 2, 580/22, 510 13,994 
| Seer: 225 ,780]131,970| 67,570 26; 240/42; 150) 273,010) 242’ §50}12,900| 1,910 5,720/121, 490 100,530) 2,770) 22,700 14,004 
OT FP gt EET 225 ,530}132, 610) 66. 470/26, °450/44. 630) 275° 500 246, 320]13,700| 1,780 6,140/123, 860) 100, 840) 1, 410/22. 840 13,996 
Se Ce asso oan 225 ,9201133 ,070| 66,580|26, 270/44, 170) 275 » 330) 244,960 13,210) 1,710) 5,170|124,420/100,450) 2 ,460/22,870 13,993 
All commercial oe | 
aie Waa 50,746] 21,714) 21,808) 7,225|/26,551| 79, 104) 71,283 10,982 44,349 |15,952) 23) 7,173|14,278 
1945—Dec. 1 St a seairial 124,019} 26,083) 90,606) 7,331 160; 312/150; 227 14,065 | 105,921 |30,241; 219) 8: 950|14,011 
1947—Dec. 314.......0- 116,284] 38,057) 69,221) 9,006 144,103}12,792; 240) 1,343) 94,367|/35,360 65,10, 059) 14; 181 
1996—Dec. 31... cccces 165,123] 90,302) 58,552/16,269 ,515]16,133) 1,460 3°733|125,282 50,908) 75/16, 302/13, 640 
1997——Dec. 31-... ccc 170 ,068} 93,899) 58,239|17,930 201, 3: 5,636, 1,385 3 | 898| 123 | 967|56, 440) 77 17: 368. 13! 568 
19586—June 23........0. 179,905] 95,571) 64,194/20,140/4 204: 335 13: 789| 2,495) 9,205/117, 086, 61,759) 1,136) rf 178|13.535 
c @ Stee 181,670] 94,970) 66,170/20,530 203 ,990]14 ,000) 2,340) 3,440)121 ,030/63, 180) 1, * 400) 18, "470\13. 509 
+ ar 185,165] 98,214) 66,376|20,575|48,990 238, 651 216,017}15,799 2,372! 4. 250/130, 104163. 493) 73|18.486/13. 501 
1999—May 27....... . . .J185,810]102,440) 62,620/20, 750/41 , 760|232, 100/206, 670}12, ,750| 2,230) 4. Seaitae 510|65,290) 2,240'18,990/13 482 
See 186, 151]103,406| 62,035/20,710/42 '894|233, 1961207" 594/13; , 481) 2,135) 2,774|123,574\65,631| 2,770/19, 100/13,470 
po? Serre. 185,920 104? 450) 60,8 20 ,610/41 , 930/232, 380/206 , 630 12’ 870) 2,030) 4,420)121, 570|65,740| 2,710/19,030 13,479 
See. 187, 660/105, 940 61,110/20,610/41, *570 233, , 870 208, 130 12; 630) 1,990) 4,680) 123; 220/65; ,610) 2,580/19, 170/13, 476 
Pa See 188, 190 107. ,370| 60, 290)|20,530)41 ,430 234° 170| 207, *910}12 ,900) 1,910 5,720) 121, 460/65, "920 2,770|19,340 13,486 
|} area 187, 7901107 ,830|) 59, 230|20,730/43, 910} 236, 500/211 ,480]13, 700) 1,780) 6,140 123° 830/66 ,030| 1,410)19, 440/13, 478 
Oe 188 , 290]108 , 160) 59,520 20 610/43, 510/236, 530/210, 310}13,210) 1,710) 5,1 —" 390 (65, 830) 2,460)19, 480,13 ,476 
| 
All member banks: | 
1941—Dec. 31.........- 43,521] 18,021) 19,539) 5,961/23,123| 68,121) 61,717}10,385 140) 1,709 37,136 12,347 4 5,886 6,619 
Oe 107,183 22'775) 78,338) 6,070|29, 845/138 , 304) 129° ,670}13 , 576) 64/22,179| 69,640/24,210) 208) q 589 6,884 
19467—Doec. 31... .cccces 97 32,628) 57,914) 7,304 32: 845 132, "060/122: 528 12; 353) 50, 1,176 80,609 28,340 54| 8,464) 6.923 
1956—Dec. 31........0. 138,768] 78,034) 47,575|13,159|42,906 184° 874 167 ,906]15 567, 1,289) 3; 292|106,850|40;909 48/13, 655) 6,462 
1957—Dec. 31.....0.00 142,353} 80,950) 47,079|14, 324/42, 746/188 , 828 170; 637 15/082 1,246) 3'472|105; 547/45. 290) §7 14.554) 6,393 
1958—Jume 23.....-.00- 151,589} 82.146) 53, 165|16,277/38, 489) 194 003/173 ,904]13.274 2,266 7 99 ,812/49.893) 1,078/15,181| 6,357 
"= Rea 152,102 81,375) 54, 166/16, 561/37 ,020/ 192,945 172: 301}13,450 2,108) 3,023)|102,764/50,956) 1,317)15,437| 6,328 
DR Bs cine insod 154.865 061) 54,299 16, 504/43 , 188/202 .017|182,816]15,227 2,187) 3,.822|110,448/51, 132) $4|15,460| 6,312 
19599-—May 27. ....-cee 155,067 87 ,660) 50 ,731/|16.676| 36,9 °5) 195 ,986 174,225 12'253 2,046) 4, 365|103 ,008/52, $53) 2,097/15.856| 6.292 
== 155,289] 88,431! 50,225|16,633/37, 856) 197, 265|174,811]12,945| 1,990) 2,406|104,671|/52,799| 2,686,15,919| 6,280 
a ee 155,007] 89,301; 49,164 16,542/37,171|196, 182|174,073/12,357| 1,889) 3, 943 102; 992'52,892' 2,619|15,875| 6,279 
> Sa 156,558] 90,697| 49,340\16,521 36,765 197,411/175,344]12,119| 1,842) 4,250 104! 390 52,743 2'500| 15/980) 6,271 
BE Mia sksten an 156,537] 91,757| 48,370|16, 410/36, 547/197 ,076| 174, 568 ert 1,767| 5, "095 102; $52 52! 798, 2,685|16,090| 6,263 
rr 155,938] 92,063) 47,307\16, 568/38, 834) 198 ,984,177,713]13,181) 1,634) 5,522)104, *492| 52,884) 1,358/16,169| 6,249 
Ee 156,299] 92,327) 47,534/16,438)38, 485) 198, =" 530}1 2°657 1,564) 4,609 105 ,015|/52,685| 2,383/16,196| 6,247 
All mutual savings banks: | 
1941—Dec. 31.....2.00- 10,379] 4,901) 3,704) 1,774 OF 8 ae 6 | 1,241 548 
1945—Dec. 31.......... 16,208} 4,279 10/682) 1,246 609| 17,020 choices 6000 - 14 15,371 7, 1,592 542 
1947—Dec. 314........4. 18,641] 4,944 11,978] 1,718 886) 19,714) 17,763]...... 1 3 B4117 , FO. ccces | 1,889 533 
oe Sea 31,940} 19,777) 7,971| 4,192 920) 33,311) 30,032]...... 2 3 25/30 ,001) 2,947 $27 
1957—Deec. 31... 0ee00- 33,782] 21,216) 7,552) 5,013 890} 35,168) 31,695]...... 1 4 26 31,662) 3 3059) $22 
1958—June 23.......... 35,274] 22,237| 7,417) 5,620) 916) 36,678) 32.869]...... 2 3 26 32,837) 2| 3,181| 520 
ge SS 36,020] 22,990; 7,330) 5,700 860) 37,360) 33,460] (5) () (5) 30/33 ,430| (5) a 519 
| aa 36.320} 23,357, 7.265| 5,698 921| 37,779 i ie 2 3 29'34 006 8) 3,219 519 
1999-—May 27. ....cce0- 37,070} 24,000| 7,390! 5,680 750| 38,380 34,420} (5) (5) (5) 30/34,390| (5) | 3,280 518 
Ss eS 37,221} 24,149) 7,349) 5,724 780) 38,526; 34,503]...... 2 2 28 34,471) 3| 3,315; 518 
a) Seen 37,280] 24,240; 7,310) 5,730 800) 38,610) 34,600} (5) (5) (5) 30 34/570) (5) 3,330} 518 
ge Rr 37,400] 24,410| 7,290) 5,700 720) 38,650) 34,560} (5) (5) (5) 30 34,530) (5) | 3 340 518 
a | a 37,590} 24,600| 7,280) 5,710 720| 38,840| 34,640] (5) G) | ©) 30 34,610) (5 | 3,360) 518 
i a 500 0 5 ver 37,740] 24,780 7° 240) 5,720 720| 39,000) 34,840} (5) (5) (5) 30|34,810) (5) 3,400) 518 
ee I ono > baad 37,630] 24,910| 7,060) 5,660 660! 38,800) 34,650} (5) () () 30)34,620) (5) 3, 390) $17 
| i ' 
» Preliminary. * Revised preliminary figures. banks that became members in 1941 (these banks are excluded from all 


1 All banks in the United States. ‘on stra with January 1959 commerical banks). 
all banks in Alaska with total deposits 172 million were included Stock savings banks and nondeposit trust companies are included with 
in the series (a national member bank has been included since April commercial banks. Number of banks includes a few noninsured banks 

1954); beginning with August 1959, all banks in Hawaii with total deposits for which asset and liability data are not available. Comparability of 
of $365 million were included in the series (a national member bank figures for classes of banks is affected somewhat by changes in Federal 
with total deposits of $220 million has been included in the series since Reserve membership, insurance status, and the reserve classifications of 
April 1959). cities and individual banks, and by mergers, etc. 

All banks comprise all commercial banks and all mutual savings banks. 2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
All commercial banks comprise (1) all nonmember commercial and Dec. 31, 1942, aggregated $513 million at all member banks and $525 
(2) all member commercial banks. Member banks include (1) a national million at all insured commercial banks. 
bank in the Virgin Islands that became a member on May 31, 1957, (2) 3 Includes other assets and liabilities not shown separately. 

a noninsured nondeposit trust company, and (3) three mutual savings For other notes see following two pages. 
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Loans and investments Deposits 
| Total | 
| assets : | 
| | Total Interbank? | Other | por. | Total | Num- 
Class of bank us | Cash | bilities row- |c@Pital) ber 
and date Govt. | Other |assets?| “ang | Demand | ft —€ eh “SR 
Total | Loans | \: secu- | “01 | Total? 8S | counts) banks 
| obliga- rities | capital | De- 
tions | | ac | mand | Pime | Time 
counts} — | U.S. 
| | | Govt. | Other 
Central reserve city | 
New York City: 
1941—Dec. 31........4. 12,896) 7,265| 1,559) 6,637; 19,862 4,202 6 866; 12,051 er | 1,648) 36 
1945—Dec, 31.......... 26,143 17,574 1,235) 6,439) 32,887 4,640 17| 6,940) 17,287) 1,236) 195 2,120 37 
1947—Dec. 31.........- 20 , 393 11,972) 1,242) 7,261) 27,982 4,453 12} 267) 19,040) 1,445) 30| 2,259 37 
1956—Dec. 31......200. ° 6,057) 1,765| 8,629) 33,381 5,022 965 747| 19, 2,475) 2) 2,873 18 
1957—Des. 31.....0.000 23,828 5,880! 1,846) 8,984) 33,975 4,869) 912) 737) 19,959) 2,893) 2) 3,136) 18 
1958—June 23.......... 27,149 8,035| 2,350 8,272) 36,664 4,345) 1,774) 2,946 18,898) 3,506, 483) 3,214 18 
ES bicep cea on ; 7°418| 2,422| 6.850 33,465 4,155) 1,660] "584) 18,518) 3/470] 319) 3/259) 18 
ere a 7,486, 2,315) 9,298) 36,398 4,786| 1,739) 968 , 704) 3,482)...... 3,282) 18 
1999—Miay 27. ...ccece 25 ,687 6.657| 2,450) 7,114) 33,936 3,999] 1,614) 1,009) 18,553) 3,555; 530) 3,302 17 
De Dy cans one 6e 25 ,648 6,745| 2,389) 7,555 , 387 4,036) 1,564 479) 19,211 ed 809; 3,300 17 
June 24........ ++} 25, 6,426) 2.381) 7,204| 33,869 4.008) 1,480) 775) 18,570) 3,582) 805) 3,292) 17 
July 29.......... 26,112 6,699) 2,351; 6,984) 34,262 3,883) 1,438) 1,250 18,608) 3,509, 894) 3,314) 17 
Aug. 26........+- 25 ,636) 6,087; 2,343) 6,815) 33,594 3,897) 1,363) 1,054) 18,043) 3,502) 1,000| 3,334! 17 
i} ea 5,1 5,570) 2,380) 7,690) 34,101 4,315) 1,256) 1,208 18,795} 3, 567) 244) 3,342) 16 
Bab. BOP cc vccavon 25,061 5,395) 2,262 — 34,024 3,848) 1,205) 1,114) 18,930) 3,448 770| 3,340) 16 
hile | | 
1941-—Dec. 96 i veeweanen 2,760 954, 1,430 376| 1,566 4,963) 4,057] 1,035|...... 127; 2,419} 476)...... 288 13 
1945—Dec. 31.......... 5,931} 1,333) 4,213 385) 1,489) 7,459) 7,046 e =aee 1,532; 3,402) 719)...... | 377 12 
1947—Dec. 31.........- 08 1,801; 2,890 397; 1,739) 6, 6,402] 1,217)...... Te. Geant =—- DED. cence 426 14 
1956—Dec. 31.......05. 6,473} 3,772) 2,113 588| 2,171; 8,695) 7,943} 1, 7 184 5,069) 1,319) 4 660 14 
1987—Dec. 31.......+0. ,446) 3,852) 2,032 562 2,083) 8,595; 7,792] 1,333 15 195; 4,904 1,345) 4 689 14 
1958—June 23......... 6,942} 3,594) 2,694 654) 1.914) ,929| 8,022] 1,249 39 705) 4,626) 1,403) 80, 708) 14 
rh a «ihe ck 6,614] 3,426) 2,547 641; 1,887; 8,583) 7,693] 1,243 36 192) 4,826) 1,396) 42 720) 14 
SR. BBs oseccsond 6,8 3,637; 2,562 631 2"158, 9,071; 8,214] 1,357 34 249| 5,136) 1,438 3 733) 14 
1959—May 27.........- 6,630} 3,637) 2,288 705 1.856 8,574 , 582] 1.109 33 304; 4,734) 1,402 125 739 14 
OS ere 6,581} 3,643) 2,235 703| 1,850; 8,520) 7,375} 1,160 31 120, 4,657) 1,407 272 743) 14 
———S Serre 6,516 ,687| 2,137 692| 1,842' 8,440) 7,423} 1,123 31 259| 4,586) 1,424! 164, 740 14 
aa 6,631} 3,811) 2,120 700; 1,949| 8,661) 7,677] 1,116 32 273| 4,823) 1,433 137; 743 14 
Ei bane eae 6,677] 3,954) 2,067 656) 1,815; 8,567) 7,530} 1,105 28) 285; 4,685) 1,427 182 749 14 
EE 6 ane aed 6,727] 4,011) 2,052) 664| 1'992/ 8,805) 7,681) 1, 26) 347; 4,678) 1 426) 253 753 14 
i ae ones dines 6,701 3/944) 2,092 665; 1,882) 8,667) 7,561] 1,126 26 232| 4,750) 1,427 235 751 14 
Reserve city member banks: } | 
1941—Dec. 31.......... 15,347] 7,105) 6,467) 1,776) 8,518) 24,430) 22,313] 4,356 104 491; 12,557) 4,806)......) 1,967 351 
1945—Dec. 108 29,552) 2,042)11,286) 51,898) 49,085] 6,418 30| 8,221) 24,655) 9,760) 2| 2,566} 359 
1947—Dec 040 20,196) 2,396|13,066| 49,659) 46,467] 5,627 22| 405) 28,990/11 423) 1| 2,844) 353 
1956—Dec. 17,368) 4,764'17,716| 72,854) 66,524] 7,584 294) 1,201) 40,647/16,797) 21) 5,076 289 
1957—Dec. 17,352) 5.102|17,540| 74,196) 67,483] 7,241 301! 1,358) 39,960|18, 623) 21) 5.370 278 
1958—June . 20,436) $,986|15,443) 76.155 , 672) 6,397 416) 3.150} 38,003 706 350; 5,617 280 
Oct. 29. 84) 20,508 5,979/15 ,448 76,383) 68,474] 6,657 374| 1,074) 39,370)2 :999) 705 5,714 277 
BG Bis ccceccces 60,558] 34,003) 20,645 5.910) 17,701 79,781, 72.647] 7,506 377) 1,429) 42,259 21,075) 14; 5,760 274 
1959—May 27.......... 60,550] 35,806) 18,907) 5.837'15.672| 77,717| 69,291] 5,918 362, 1,680 39,722/21, 973) 5.932 273 
SS rr 60,812] 36,315) 18,663) 5,834)15,611| 77,952) 69,382] 6,450 361 858| 39,990/21,724| 1,141) 5,930) 273 
BOD Dee cocccvend ,617] 36,616, 18,224) 5,777|15,762| 77,887) 69,448] 5,994 341; 1,600 39 721/21 , 792) 1,140 5,945 273 
> ee 61,096] 37,301 ,046 5,749|15,447| 78,087) 69,734] 5,896 338) 1,494) 40,368\21,638| 1,049, 5,976 272 
> seers 61,143] 37,780) 17,665) 5,69815,441| 78,068) 69,679] 6,093 342) 2,081) 39,554/21,609 972, 6,004 271 
’ ova 17, 169} 5,745|16, 298) 78,511) 70,496] 6,377 318) 2,282) 39,914/21 ,605 555| 6,044) 270 
; | 17,405) 5,712 16,045) 78,503) 70,069] 6,359 299; 1,722) 40,155/21,534 884; 6,051) 270 
| | | 
Dec. 4,377 2,250) iad 19,466, 17,415 792 30 225, 10.109) 6,258 4) 1,982) 6,219 
4 26,999) 2,408/10, 632) 46,059) 43,418] 1,207 17| 5,465) 24.235|12,494) 11| 2,525) 6,476 
, 22,857 3:268|10,778 47,553) 44,443] 1.056 17) 432) 28,378|14, 560) 23| 2,934) 6,519 
b ‘ 22,037) 6,042)14,390, 69,945 64,289] 1.597 22) 1,160) 41,194/20,317 21) 5,046) 6,141 
1997—Des. 31... ccccess 56,820) 28,191) 21,815 6,814) 14, 139) 72.062) 65.991] 1,640 18) 1,181) 40. 724|22, 429) 30) 5,359) 6,083 
1958—June 23.......... 58.225] 28,937) 22,000) 7.288)12.860) 72.255) 65.741} 1.282 38; 1.857) 38.286|/24,.277 164) 5,641) 6.045 
aie 6 x'%he he ae 60,573] 29,361) 23,693) 7,519|12,835| 74,514) 67,747] 1,395 38| 1,173) 40,050/25 091) 251| 5,744) 6,019 
2 een 61.511] 30.257) 23,606) 7,648,14,031 76.767, 70.277] 1,578 36) 1,175, 42.349/25,137) 37, 5,685| 6.006 
1959—May 27.........- 62.200} 31.637) 22,879) 7,684)12.293,; 75,759| 68,622] 1.227 37| 1,372| 39,999/25 ,987 469 5,883) 5,988 
SS ee 62,248] 31,960) 22,581) 7,707,12,840| 76.405, 69,175] 1,299 34) 950) 40,812'26,080 463) 5,946) 5,976 
eee 62,386] 32,317) 22,377) 7,692)12,363, 75,986) 68,787] 1,232 37| 1,309} 40,115|26,094, 510) 5,898) 5,975 
? 2S 62,719] 32,523) 22,475| 7,721,|12,385| 76,401 , 245} 1,224 34| 1,233) 40,591|26, 163) 420) 5,947; 5,968 
Mii eceeceent 63,081} 32,817) 22,551) 7,713|12,476, 76,847) 69,500} 1,261) 34) 1,675) 40 , 270/26 , 260) 531| 6,003) 5,961 
DETTE EES 63,370] 33,075, 22,516) 7,.779|12,854 77,567) 70,395] 1,285) 34; 1,685) 41, 105\26, 286) 306} 6,030) 5,949 
Gee BPs. «cs 63,658} 33,217) 22,642) 7,799|12,758| 77,745) 70,355} 1 324| sii 1,541) 41,180 26 , 276 494) 6,054) 5,947 














4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noni ed nc commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 





from noninsured mutual savings to nonmember commercial banks. 
5 Less than $5 million. 

nearest $10 million no amount is shown except on call dates. 
For other notes see preceding and opposite pages. 
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| | 
Loans and investments Deposits 
Total | 
assets— | 
Total Interbank2 Other | Total | N 
Class of bank Cash | , lia- — Bor- capital — 
and date _> Other |assets?) bilities De a | sow | ae | of 
Total | Loans ‘oe | SOCU- ) ae} | Total2 = NBS | counts) banks 
obliga- | vities capital De- 
tions | ace | Time Time | 
| counts} U.S Oth | 
Govt vad 
| | 
All insured commercial banks: | 
a Detscctnacen 49 290] 21,259) 21,046) 6,984/25,788| 76,820) 69,411 10,654 1,762| 41, 298/15, 699 10 6, 844/13 426 
1945—Dec. 31.......... 121,809} 25,765) 88,912) 7,131)34,292|157,544)147,775 13,883 (23,740) 80,276\29,876| 215 8,671)13,297 
1967—Tec. 31.2... ccecs 114,274] 37,583) 67,941| 8,750|36,926/152,733|)141,851 12,615) 54| 1,325) 92,975\34,882 61 9,73413,398 
1956—Dee. 31. ....0sc08 163,601} 89,831) 57,837|15,933)48, 352/215, 514|195,953]15,981| 1,301) 3,717/124,346|50, 608 5615 988/13, 195 
1957—Dec. 31.......6.. 168 , 595] 93,430) 57, 580/17, 585/48, 127/220, 865/199, 876]15 489) 1,264) 3, 859/123, 127/56, 137 6617 ,051/13,142 
1958—June 23.......... 178,330] 95,105) 63,489)19, 735/43 ,243|225 945/202, 819}13,632) 2,288) 9, 162/116, 308/61 ,429| 1,12517,85713, 121 
y eee 183,596] 97,730) 65, 669/20, 198/48 , 689/236, 724/214, 485]15, 653) 2,209) 4,241/129, 214/63, 168 67:18, 15413, 101 
1959—June 10.......... 184 ,632]102,902) 61 , 396/20, 334/42, 623 ne Gees 13,338) 2,013) 2,766)122,744 etn 2,762,118, 762 13,086 
National member banks: } | | 
= | ae 27,571} 11,725) 12,039) 3,806|/14,977| 43,433) 39,458 6,786 1,088) 23,262) 8,322 4 3,640 5,117 
194S5—Dec. 31.......... 69,312] 13,925) 51,250) 4,137|20,114| 90,220, 84,939 9,229 14,013) 45,473|16,224 78 4,644 5.017 
1947—Dec. 31.......... 65,280] 21,428) 38,674) 5,178/22,024, 88,182) 82,023} 8,375 35| 795) 53,541|19,278 45| 5,409 5.005 
ee Ok See 88,477] 48,109) 31,568) 8, 7 ,006)117,345/107,161] 9,322) 522) 2,074 67,434/27,810 19 8,450) 4,651 
Ce ee 91,201] 50,350) 31,234) 9,617|/26, 786/120, 153|109,091] 8,958) 517) 2,166) 66,546/30,904 38, 9,070, 4,620 
1958—June 23.......... 95,898] 50,744) 34,498|10, 656/23 ,964)122,100|110,065] 7,849) 825| 4,751) 62,886)33,754| 492 9.451 4,599 
| Aaa. 99,277] 52,627} 35,714)10, 936/26, 781/128, 397|116,714] 9,035) 767) 2,292) 69,808/34,812 43) 9,643 4,578 
1959—June 10.......... 99,982] 55,816) 33,152)11,014/23,835)126,255/112,659] 7,818) 705 1,526) 66 ,433|36,177| 1,420:10,041, 4,559 
State member banks: 
1961—Toec. 32. ........- 15,950} 6,295) 7,500) 2,155) 8,145) 24,688) 22,259 3,739 | 621) 13,874) 4,025) 1} 2,246) 1,502 
1945—Dec. 31.......... 37,871] 8,850) 27,089) 1,933) 9,731) 48,084) 44,730 4.411 | 8,166) 24,168) 7,986, 130 2,945 1,867 
$907-—Toee. 31.2... 200 32,566} 11,200) 19,240] 2,125|10,822) 43,879) 40,505} 3,978) 15| 381| 27,068) 9,062 9 3,055 1,918 
1956—Dec. 31.......... 50,291] 29,924) 16,007) 4,359|15,900) 67,530) 60,744] 6,245; 767| 1,218) 39,416)13,098 29 5$,205' 1,811 
ae | | Sr 51,152] 30,600) 15,846) 4,707/15,960) 68,676) 61,545] 6,124) 729) 1,306) 39,001|14, 386) 18) 5,483 1,773 
1958—June 23.......... $5,691] 31,403) 18,667) 5,621|/14,525| 71,904) 63,839] 5,425) 1.481| 3,907) 36,926)16,140) 586 5,730 1,758 
= ae 55,588] 31,435| 18,585) 5,568|16,407) 73,620) 66,102] 6,192) 1,420) 1,530) 40,640/16, 320 10 5,817) 1,734 
1959—June 10.......... 5,307] 32,616, 17,072) 5,619|14,021| 71,010) 62,152] 5,127) 1,285; 880) 38,237/16,622 1,266, 5,879) 1,721 
| | | | | 
Insured nonmember | 
commercial banks: 
1941—Dec. 31.......... 5,776] 3,241) 1,509) 1,025) 2,668) 8,708) 7,702 129 | 53| 4,162) 3,360) 6 959 6,810 
S9GR tes. 31.2... 22008 14'639] 2°992| 10.584) 1,063| 4:448| 19.256] 18.119 244 =| 1,560) 10,635) 5,680 7\ 1,083 6.416 
1GGe tee. 32... .ccces 16, 4,958) 10,039) 1,448) 4,083| 20,691| 19,340] 262) 4; 149) 12,366) 6,558 7, 1,271 6.478 
1996—Dec. 31. .... 0.008 24,859] 11,808, 10,274) 2,777) 5,448) 30,667) 28,073} 414 13) 425) 17,497) 9,724| 9 2,336 6.737 
19$7—Dec. 31.......... ae 12.493 10,512) 3,264) 5,383) 32,066) 29,266] 407 18; 388) 17,580)10, 873) 9 2,500 6,753 
1958—June 23.......... , 768} 12,972) 10,335) 3,460) 4,756) 31,971| 28,942) 359) 22; 504) 16,496)11, 562) 47 2,679 6,768 
ay Rae 28,759} 13,682| 11,381) 3,696) 5,504 34, 737} 31,696] 426) 22} 419) 18, 766|12,063| 13 2,696 6,793 
1959—June 10.......... 29,371} 14,484! 11,183) 3,704) 4,770 34 , 642! 31,365} 392 22) 361) 18,074/12, 516 76 2,846 6,810 
Noninsured nonmember | 
commercial banks: | | 
1941—Dec. 31.......... 1.457 455 761; 241) 763) 2,283) 1,872 329 1,291 | 283} 13} 329) 852 
196S—Ees. FP... 2.00 2,211 318) 1,693 200 514; 2.768) 2,452 181 1,905 365) 4 279| 714 
1947—Dec. 314......... 2,009 474, 1,280) 255 576; 2.643) 2,251 177 185 18| 1,392 478 4 325, 783 
1956-—tee. Sl... .. 200s 1,521 471 714| 336; 369) 1,946; 1,562 152! 159) 16) 936) 300) 18 313 444 
19S7—Dec. 31.......... 1,473 468 660) 345; 301; 1,831) 1,449 147) 121] 39 840 303 11 317 425 
1958—June 23.......... 1,575 466) 704 405; 264) 1,902) 1,516 157; 207) 44 778; 330) 11 321 413 
fe ee 1,568 484 707 | 377| 301 1.927/ 1,532 146) 163) 9) 890) 325) 6 332 399 
1959—June 10.......... 1,518 504 639) ei 271| 1,850; 1,444 143) 122| 7 830 342) 8 338 383 
All ber c cial 
banks: | | | 
1941—Dec. 31.......... 7,233] 3,696, 2,270) 1,266) 3,431) 10,992) 9,573 457 5,504 | 3,613 18) 1,288 7,662 
1945—Dec. 31.......... 16,849] 3,310) 12,277) 1,262| 4,962) 22,024) 20.571 425 14,101 | 6,045 11 1,362, 7,130 
1947—Dec. 314......... 18,454 5,432) 11,318) 1.703) 4,659) 23,334) 21,591 439 190| 167] 13,758) 7,036) 12, 1,596) 7,261 
1956—Dec. 31.......... 26,381] 12,279) 10,989) 3,113) 5,817) 32,613) 29,635] 566 171, 440) 18,433)10,024| 27 2,649) 7,181 
ee a Ore 27,741] 12,961) 11,172 3608 5. 684) 33,897) 30,715 554 138) 427) 18,420)11, 176) 21) 2,817) 7,178 
1958—June 23.......... 28, 343] 13.438) 11,040) 3,865) 5,020) 33,873) 30,458 515 229; 548) 17,274)11.892) 58 3,000, 7.181 
Oy eae 30,327] 14,165} 12,088) 4,074) 5,805) 36,664) 33,227] $72) 185) 428) 19,655|12,387 20 3,028) 7,192 
1959—June 10.......... 30, 889 14,988) 11,821) 4,079) 5,041| 36,491) 32,810} 536 144) 368) 18, 903/12, 858) 84 3,183) 7,193 
Insured mutual savings banks: | | 
= SS. eae 1,693 642) 629; 421) - RE ER REE rere eee 1,789) ewes 164 52 
1945—Dec. 31.......... 10.846] 3,081) 7,160) | 429) 11,424) 10,363}. * 12 10,351} 1 1,034) 192 
ae 12,683] 3.560) 8.165} 958) 675) 13,499) vt» GayaeR 1} 2 yi} eee 1,252; 194 
1956—Dec. 31.......... 24,170} 15.542) 5.518) 3.110) 739) 25,282) 22, 886]...... 2 3 yc oN | See | 2,130 223 
$957 —aes, 31. 6... cnc 26,535] 17.194) 5.404) 3,937 719) 27.671) ;. fe 1 3 26/24 .991 2} 2,308} 239 
1958—June 23.......... 27.869} 18.132) 5" 234| 4,503} 745) 29.021) 26.082]...... 2 2 26/26 .05? .-| 2.433; 239 
 & Fae 28.980} 19,180) 5.215) 4.585; 752) 30.189) 27,277]...... 2 3) 28)|27. 243) 7 2.473) 241 
1959—June 10.......... 30, 150] 20,106 5.324) 4,721) -" 31,228) 28 ,041]...... 2 2 27\28 011 3 ny 251 
| | | | 
Noninsured mutual savings | | 
anks } } 
cies. 91........-. 8,687] 4,259) 3,075| 1,353) 642) 9,846, 8,7441.. eS 6 5, ee | 1,077) 496 
nee a) 5.361] 1,198) 3,522) 641 “gy @ it Sager 2 | 5,020) 6 558} 350 
1947—Dec. 314......... 5,987] 1,384) 3,813) 760] 211| 6,215) 5,556]......]...... 1 ts | 637) 339 
1956—Dec. 31.......... 7,770] 4,235} 2,453) 1,082} 182) 8,028) 7,146]......]...... 1 2) 7,143 3 817/304 
1957—Dec. 31.......... 7,246] 4,022) 2,148] 1,076) 171) 7,497) 6,672]......]...... . Sere | 6,671 1) 751) 283 
1958—June 23.......... 7,404] 4,104) 2,183) 1,116) ou Ben | OK RRS TY | 6,785 2 748 281 
+ Seay 7.341] 4.177) 2,080) 1/113) 169] 7.5R9) 6,763]......)......) 6 x3 6,762 1} 746 278 
1959—June 10.......... 7,071 2,025| 1,003) 150) 7,298) ge ee ey CERES | 1 1 6,460) ceened | 707; 267 

















For other notes see preceding two pages. 


Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 
for July 1947, pp. 870-71. 















































1374 COMMERCIAL BANKS 
LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars} 
Loans? Investments 
Com- Loans for U. S. Government obligations Obli- Cl: 
rom} | mer| | Beeston > -———_———_— & 
niad arry ions 
Class of bank loans nny securities — Direct of 
and and end. es “ay ca ees ue Be States Other 
call date invest- lrora}2 ing cul- ; es- Net Other Total : and pe ond 
ments open tur- | To tate di- loans Certifi- Guar- polit- viele 
mage al |brok-| 7, | loans | wit Total cates an- ical “ — 
ket coe oth- uals Bills — Notes| Bonds 4 -~ Ain 
a deal-| °*S ed- sions banks 
E ers ness 1947 
—— _——_-- ———_— —— — - 1957 
1958 
All commercial 
banks: > 1959 
1947—Dec. 31....]116,284]38 ,057]18, 167|/1,660) 830'1,220) 9,393) 5,723\1 063 78,226]69,221]2,193 7,789 6,034 53,191 14 5,276 3,729 
1957—Dec. 31....]170,068]93 , 899/40 526 4, 0662, 601 1,620 23,110 20,2173, 533/76, 169]58 ,239]5,405 4,813 10,608 '37,406 8 13,915 4,014 All ins 
1958—June 23.... 179 , 9OSI9S , 571138 , 886 4,552 3, 699)1,925 23,693 20,091'4,562 84, 334164, 19414,502 3,883 12,348 43,456 6 15,716 4,424 cial b 
Dec. 31....9185, 165]98 , 214/40, 425 4,973'2,832'1,829|25,255'20_ 698 4,156 86,951166, 37616,294 7,399 13, 396/39, 281 6 16,505 4,070 194) 
1959—June 10... .9186, 151]103,406)41 ,613 5,098 2,333)1,903 26,669 22, 382.5,419 82,745]62,035]5,149 4,722 14,037 38,117 10 16,984 3,725 194! 
194 
All insured com- 1951 
mercial banks: | 195° 
1941—Dec. 31....] 49,290]21,259] 9,2141,450 614) 662, 4,773 4,545 28,031/21,046] 988 ...... 3,159|12,797, 4,102 3,651|3,333 195: 
1945—Dec. 31....}121,809}25, 765] 9,461 /1,314/3, 164\3,606| 4,677, 2.361/1,181,96,043188 91212,455|19_.071 16,045 51,321 22, 3,873)3,258 
1947—Dec. 31....§114,274)37,583}18,012 1,610; 823 1,190) 9,266) 5,654)1,028'76,691167 ,941]2,124| 7,552) 5,918)52,334 14. §,129|3,621 195! 
1956—Dec. 31....]163, 601}89, 831}38 ,571'4, 101 2,565 '1 669/22, 394,18, 765|3, 325 73, 770]57 ,837]5,763| 1,981 11,722'38,358 13 12,675 3,258 
1957—Dec. 31... .]168,595]93 ,430/40, 380 4,015 2,569 1 601/23 ,003 20, 122)3,513'75, 164]57 ,580]5,290 4,758 10,493,37,031 7 13,688 3,897 Memt 
1958—June 23....]178. 330/95, 105/38, 750 4.499 3.677 1.90723 .585|19.981|4.541|83.224]63.48914.416| 3.841/12.213/43.013 5'15.457|4,278 total 
Dec. 31....}183,596]97 , 730/40, 289 4,913,2,797 1,810 25, 148/20, 589'4, 134/85 , 866165 , 66916, 159 7,362 13,240 38,902 6 16,266)3 932 194 
1959—June 10....§184,632]102,902141 ,459 5 ,046,2, 312 1,884 26,550 22, 264 5, 396 81, 730161 , 396]5,025| 4,690 13,928 37,745 10 16,743 3,591 194 
194 
Member banks, 195 
total: 195 
1941—Dec. 31....] 43,521}18,021] 8,671 972 594, 598) 3,494 3,692 25 ,500]19,539] 971)...... 3,007 11,729 3,832) 3,090 2.871 
1945—Dec. 31....]107,183]22,775] 8,949) 855/3,133 3,378) 3,455 1,900)1,104,84,408 78, 338)2,275 16,985 14,271|44,792 16 3,254|2,815 195 
1947—Dec. 31....] 97, 846]32,628]16,962'1,046) 811.1,065| 7,130 4,662) 952'65,218]57,914]1 987) 5.816 4,815 45,286 10 4,199'3,105 
1957—Dec. 31....]142, 353]80, 950137 , 868 2,472 2,448 1409/18, 231'16,775 3,316.61 ,403147,079]3 948) 3.534 8,560 31.031 7 11.235 .3.C89 Ne 
1958—June 23....]151 , 589]82, 146136, 125'2,774 3.5741, 706)18,712 16,544'4, 336/69 443153 , 16513 ,574, 2,905'10.480 36,201 5 12.786|3,492 194 
Dec. 31... .]154,865]84 06137 ,444/3 052 2, 730)1,599|20,013)17,028\3 920 70, 804154 29914 644) 6,143 11.117 32,390 6 13,405)3,1C0 194 
1959—June 10....]155, 289]88 ,431]58 ,469 3,132.2, 260 1,669 21 , 180/18, 397 5,098 66, 858}50, 225]3 854 3,688 11,41031,264 9 13,8202,813 194 
195 
New York City:4 | 195 
1941—Dec. 31....] 12,896] 4,072] 2,807 8 412) 169 123 $54 aos FP. el ae 1,623, 3.652) 1,679 729| 830 
1945—Dec. 31....] 26,143] 7,334] 3,044).....'2,453,1,172 80 287| 298)18,809]17,574] 477 3,433 3,325 10.337 1 606 2 195 
1947—Dec. 31....] 20,393] 7,179] 5,361)..... 545, 267 111 564) 330 .13,214]11,972}1 ,002 640 $58| 9,771 638 604 
1957—Dec. 31....] 23, 828]16, 102]11,651)..... 1,280, 387 565) 1,513|1,053| 7,726] 5,880] 648 214; 1,093| 3,924)... 1,435, 411 Ch 
1958—June 23....] 27, 149}16, 764]10,978 12,164) 420 557| 1,437'1,566 10,385} 8,035]1 ,023 286) 1,729) 4,996... 1,748 602 194 
Dec. 31....] 25,966]16, 165}10,928 1\1,652) 382 641; 1,502'1,424 9,802] 7,486] 643 1,106 1,602 4,135 1.869 446 194 
1959—June 10....] 25,648]16, 514/10, 731 11,556, 409 746 1,625,1,.819| 9,134] 6,74511,165 350 1,717 3,511 2 1,978 411 194 
195 
Chicago :* 195 
1941—Dec. 31....] 2,760 954 732 6 48 $2 22 95 1,806] 1,430] 256...... 153 903 119 182; 193 
1945—Dec. 31....] 5,931] 1,333 760 2} 211} 233 36 51 40) 4,598] 4,213] 133) 1,467 749) 1,864)...... 181; 204 19! 
1947—Dec. 31....] 5,088] 1,801] 1,418 3 73 87 46 149 26, 3,287] 2,890] 132 235 248; 2,274)|...... 213) 185 
1957—Dec. 31....] 6.446] 3,852] 2,903 9} 200; 97; 143} 425] 180) 2,594] 2,032] 65 126) 313) 1,528|...... 408| 154 Re 
1958—June 23.... 6,942] 3,594] 2,618 & 178 100 143 336, 318) 3,348] 2,694] 268 145 tk are 495, 159 19: 
Dec. 31....] 6,830] 3,637] 2,628 1S| 266 97 161 357; 220) 3,193] 2,562] 232 361 > 2 x” ae 491 140 19: 
1959—June 10....] 6,581] 3,643] 2,678 16 146 107 181 386, 241) 2,938] 2,235] 178 205 ee 564 139 19: 
19: 
Reserve city banks: 19: 
1941—Dec. 31....] 15,347] 7,105] 3,456; 300) 114) 194) 1,527 1,512 8,243] 6,467] 295)...... 751, 4,248 1.173 956, 820 
1945—Dec. 31....] 40,108] 8,514] 3,661; 205) 427|1,503) 1.459 855| 404/31 ,594}29 55211034) 6.982 5,653)15,878 5 1,126} 916 19 
1947—Dec. 31....] 36,040]13.449] 7.088; 225 170) 484) 3.147) 1,969] 366.22.591]20.196] 373) 2.358 1.901 15.560 3 1,342)1,053 
1957—Dec. 31....] 55,259]32,805]15,702) 494° 603, 673 7,667) 6,893/1,370/22,454]17,35211.009, 1.285) 3.297 11.760 2 4,027|1,075 Ce 
1958—June 23....] 59,273)32,851}14,789| 611 881, 904) 7,841) 6,741/1,706\26,422120,436} 874) 1.009 4,410 14,142 2 4.767\1,218 19. 
Dec. 31....] 60,558]34,003]15,808) 669) 518 851) 8.405 6,930)1 492/26, 555]20,645]1.293 2.370 4.497 12.482 3 4.864/1 C47 19 
1959—June 10....} 60,812)36,315]16,410) 753) 404 860) 8,986 7, 513'2,.073|24,497]18,663] 870 1.512 4,230,12,049 2 4.885) 949 19. 
| 19 
Country banks 19 
1941—-Dec. 31....] 12,518] 5,890) 1,676 659 20! 183) 1,823 1.530 6.628] 4,377} 110)...... 481 2.926 861) 1,222/|1,028 
1945—Dec. 31....] 35,002] 5,596] 1,484) 648 42) 471) 1,881 707| 363 29.407}26.999] 630 5.102 4.544:16.713 1. 342|1 067 19 
1947—Dec. 31....] 36,324]10, 199] 3,096) 818 23) 227) 3,827| 1.979] 229\26.125]22,.857] 480) 2.583, 2.108 17,681 6 2,006|1,262 
1957—Dec. 31....] 56.820]28,191] 7,613|1,970| 365) 252) 9.856) 7,944) 713/28. 629}21 .815]2.226| 1,909 3.857 13.819 4 §,365\1,449 Non 
1958—June 23....] 58,225]28 937] 7,739|2,154| 351) 282)10,172| 8,030) 746)29,288)22.000]1 .409| 1.465) 3,852)15,272 3, 5,775|1,513 cial 
Dec. 31....] 61, 511]30, 257 8 ,080)2, 368 | 294, 268/10,806| 8.239) 784(31,254]23,606]2.475| 2.306 4,495\14,327 3 6,181.1 ,467 19 
1959—June 10....] 62, 248131 ,960 mes wise 154) 293,11,267, 8,872) 965/30,288]22,581]1 642) 1,622) 5,023)14,290 § 6.392 1.315 19 
| | 19 
Nonmember com- 19 
mercial banks :3 | 
1947—Dec. 31....] 18,454] 5.432] 1,205; 614 20, 156) 2.266; 1,061 111/13,021}11,318] 206) 1,973 1,219) 7.916 4 1,078; 625 19 
1956—Dec. 31....] 26,381]12,279] 2.424/1.683| 143) 218 4,708 3.085 196'14,102]10,989}1 541) 528, 2.330) 6.588 1 2,409) 704 
1957—Dec. 31....] 27,741}12,961] 2,657/1.594; 153) 211) 4,891) 3.442 217'14,780)11,172]1.457| 1.279) 2.049) 6,385 1, 2,682, 926 
1958—June 23.... 28 . 343}13.438] 2.761|1.778 125 219) 4,994, 3.547 225'14,905]11.040] 927 978| 1,868) 7.266 1} 2,932; 933 - 
Dec. 31....§ 30,327]14, 165] 2,981}1.921| 102) 230) 5.256) 3.671 235,16, 161]12,088}1 651, 1.755 2.280) 6,901 1} 3.102) 971 shov 
1959—June 10....] 30,889]14,988 3, 144)1 , 967) 73| 234) 5.502) 3,985 321,15,901]11,821)1,295| 1.034 2.629 6,863 1 3.1€€ 913 add 
o- tl eee Pe , PPR eS = loos 
1 All commercial banks in the United States. These figures exclude banks. Comparability of figures for classes of banks is affected sorrev bat avai 
data for banks in U. S. territories and possessions except for member by changes in Federal Reserve membership, insurance status, and the prec 
banks. During 1941 three mutual savings banks became members of reserve classifications of cities and individual tarks, ard ty mergers, etc. 
the Federal Reserve System; these banks are included in member banks For other notes see opposite page. 


but are not included in all insured commercial banks or all commercial 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


{in millions of dollars] 





















































| Demand deposits Time deposits 
— tn | 
serves | a | py anne | certi- | Indi indi- | > | Capi 
> . n | - - - | - 
Gadtek 5 Oe ae) oe | deposits | States | fied | viduals, U.S. | States | viduals, BOF | “tal 
call date Re- | vault | 9°. | Posits J. s, | and and | partner-| tnter-| and | polit- |P@t€F| ings 
| mestic | ad- ery" offi- ships, : ships counts 
serve S| ge Govt. x bank | postal} ical 
Rank banks5 | justed® Do- For- | ubdi- | cers’ | and cor- Sav- | subdi- and cor- 
— seated ohana | visions | checks,| pora- : se pora- 
| estics) eign wo | tre ings |visions| tions 
All commercial 
anks : | | | 
1947—Dec. 31....] 17,796, 2,216) 10,216) 87,123) 11,362) 1,430) 1,343) 6 ,799) 2,581) 84,987) 240 lll 866) 34,383 65 10,059 
1957—Dec. 31....] 18,972) 3,335) 12,342,)110,266) 13,867) 1,769) 3,898) 10,693) 3,620) 109,653) 1,385 301; 2,773| 53,366 7717, 368 
1958—June 23....] 18,568) 3,017; 10,904'106,178) 12,141) 1, ’ 648) 9, ,205| 10,892) 3,741) 102,453) 2,495 286) 4,100) 57,3721,13618,178 
Dec. 31....] 18,427) 3,249) 12,609'115,518) 14,142) 1,657) 4,250) 10, 928) 4,043) 115,132! 2,372 327) 3,576) 59,590 73 18,486 
1959—June 10....] 18,084) 3,118! 10,371\112,353 1509 1,547} > 774 10.485 3,407, 109,681; 2,135 322) 3,747, 61 *5622,77019. 100 
| 
All insured commer- } | 
cial banks: | 
1941—Dec. 31....] 12,396) 1,358) 8, 570| 37,845} 9,823} 673) 1,762) 3, 671| 1,077| 36,544 158 59; 492) 15,146 10 6,844 
1945—Dec. 31....} 15,810 1,829) 11,075) 74,722) Tie 1,248'23,740| 5, 098) 2,585} 72,593) 70 103} 496) 29,277| 215) 8,671 
1947—Dec. 31....] 17,796) 2,145) 9 736) 85, 751) 11,236) 1,379) 1,325} 6,692) 2,559) 83,723 54 111) 826) 33,946 61 9,734 
1956—Dec. 31....] 18,706) 3,237; 12 * 490! 110,487) 14, 226| 1,755| 3,717| 10,350; 3,744) 110,252) 1,301 330) 2,329) 47,949 sen’ 988 
1957—Dec. 31....§ 18,972) 3,311) 12 079) 109,439) 13,752) 1,736) 3, 859) 10,594; 3,597) 108,936] 1,264 301) 2,717} 53,120 052 
1958—June 23....] 18,568) 2,997) 10; 682/105, 419) 12, ’022/ 1,610) 9,162) 10, ” 300) 3,715| 101,793) 2,288 286) 4,032) 57,1101, isi’ 857 
Dec. 31....] 18,427 3,227) 12,353|114, 645) 14.025) 1,629 4. ,241| 10, 841) 4,001 114,372) 2,209 327) 3,512) 59,329 6718,154 
1959—June 10....] 18 ,084) 3,096) 10. 140) 111 537) 11,821) as sen 2 2,766' 10,390) 3,376) 108, "979 2,013 322) 3,674) 61, 292'2, 762/18, 762 
ae banks, | | | } | 
total: | | | | | 
1941—Dec. 31....] 12,396) 1,087| 6,246) 33,754) 9,714 671) 1,709| 3,066; 1,009) 33,061 140 50 418) 11,878 4 5,886 
1945—Dec. 31....] 15,811 1.438) 7,117) 64, 184) 12,333) 1,243|22,179| 4,240) 2,450) 62,950 64 99| 399) 23,712) 208 7,589 
1947—Dec. 31....] 17,797| 1,672! 6,270) 73, 528| 10,978) 1,375) 1,176) 5,504} 2,401} 72,704 50) 105 693) 27,542 54 8,464 
1957—Dec. 31....] 18,973) 2,536) 7,806) 92, 191) 13,356) 1,726] 3,472; 8,412) 3,331) 93,804) 1,246 275| 2,170) 42,845 57 14,554 
1958—June 23.... 18,570) 2,277; 6,913) 89 | 186) 11,676) 1,597) 8,658) 8,628! 3,482) 87,703) 2,266 259| 3,296) 46,3391,07815,181 
Dec. 31....] 18,428 2'441! 7,977) 96,218) 13,614 1,613) 3,822) 8,603) 3,712) 98, 133) 2° 187 300) 2,829) 48,004 5415,460 
1959—June 10.... 18,086) 2,351} 6,375) 93,722) 11,446) ry 2,406) 8,207) iia 93, a 1,990 297; 2,937 49. 5652,68615.919 
New York City:4 } 
1941—Dec. 31....] 5,105 93) 141) 10, 7611 .e 595) 607 866 319) 450; 11,282)  Saeets 29 i. ee 1,648 
1945—Dec. 31....] 4,015 111 78| 15,065) 3, 535) 1,105) 6,940 237| 1,338) 15,712) 17) 10} 20; 1,206 195) 2,120 
1947—Dec. 31....] 4,639 151 70| 16,653) 3,236) 1, *217) 267 290' 1,105 17,646) 12 12) 14) 1,418 30| 2,259 
1957—Dec. 31....] 4,564 158 110} 15,849) 3,480) 1, "389! 737) 299; 1,284) 18,377) 912 24 56 2°813 2 3,136 
1958—June 23....] 4,418 145 76| 15,305) 3/084 1/261 2,946) 337, 1,645; 16,916) 1,774 28) 249| 3,229 483 3,214 
Dec. 31....] 4,454 161 92 16,170) 3,519) 1,267 968) 329; 1,540; 18,835) 1,739 36) 100} 3,345).....| 3,282 
1959—June 10....] 4,090] 148] 66] 16,010) 2,888) 1,148) 479] 295 1,259 17,657| 1,564) 27| 140) 3,423 809) 3,300 
| | | i 
Chicago :* | | | | | | 
1941-~“Dec. 31...) 1,021) 43| 298] 2,215] 1,027 8| 127/233] oe O00. Las Boe 476..... 288 
1945—Dec. 31.... 942 36) 200} 3,153) 1,292 20) 1,552) 237 66) 8 eet bs as ead | .,. ere 377 
1947—Dec. 31....] 1,070) 30 175| 3,737) 1,196 21) 72! 285 63) (5 aeaer 2) 9 . tare 426 
1957—Dec. 31.... & 071| 39 148| 4,084) 1,293) 40 195 333 77 4,493 15 3) 10); 1,332 4 689 
1958—June 23.... 1°183) 31 128) 4,089 1,211) 38) 705 456 75 4,095 39 4) 10, 1,389 80 708 
Dec. 31.... 1,058 36 185) 4,271) 1,314) 43) 249) 302 88 4,746 34 7 7} 1,423 3 733 
1959—June 10.... 998 29) 105) 3,947) 1,119 41) 120) 235) 77) 4,345) 31) 8 12} 1,387; 272 743 
} | 
Reserve city banks: | } } 
1941—Dec. 31....] 4,060 425| 2,590) 11,117) 4,302 54 491 1,144 286; 11,127) 104) 20 243, 4,348..<.. 1,967 
1945—Dec. 31....] 6,326 494; 2,174) 22,.372| 6,307 110| 8,221| 1,763 611) 22,281) 30 38) 160, 9,563 2 2,566 
1947—Dec. 31....] 7,095 §62| 2,125) 25,714, 5,497 131 405| 2,282 705; 26,003 22 45 332) 11,045 1 2,844 
1957—Dec. 31....] 7,763 790| 2,585) 33,583) 6,962 279; 1,358; 3,111 943, 35,906 301 113) 1,175) 17,335 21, §,370 
1958—June 23....] 7,576 707; 2 277| 33,145} 6,115 282) 3,150; 3,065 818) 34,119 416 92} 1,705| 18,910 350 5,617 
3S | ee 7,472 768| 2,670) 35,505, 7,217 289| 1.429) 3,153) 1,052) 38,054 377 124) 1,471) 19,480 14 5,760 
1959—June 10....§ 7,350 750| 2,110) 34,625; 6,159 291 858, 2,959 830 36,201) 361 122, 1,466 20,1361,141 5,930 
Country banks: | 
1941—Dec. 31....§ 2,210 526, 3,216) 9,661 790 2 225| 1,370 239 8, 500) 30 31) 146, 6,082 4 1,982 
1945—Dec. 31....] 4,527) 796| 4,665) 23,595) 1,199 8 5,465 2,004 435) 21,797) 17 52) 219) 12,224 11) 2,525 
1947—Dec. 31....] 4,993 929; 3,900 27,424) 1,049) 7 432| 2,647 528} 25,203 17 45) 337| 14,177 23 2,934 
1957—Dec. 31.... 5,576 1,549 4,964) 38,676) 1, 621) 18| 1,181) 4,669) 1,027) 35,029) 18) 135 928) 21,366 30 5.359 
1958—June 23.... 5.392 1,395) 4,432) 36,648) 1,267) 15| 1,857) 4,769) 943| 32,573) 38) 135| 1,331) 22.811 164 5,641 
Dec. 31....] 5,444) 1,476) 5,030) 40,272) 1,565) 13| 1,175; 4,819; 1,032) 36, "498! 36) 132) 1,250) 23,755 37 5,685 
1959—June 10.... 5,647 1,423) 4,093) 39, 140) 1, 281) 19 950| 4,718 944) 35, 150) 34) 140) 1,320)| 24,620 463 5,946 
Nonmember commer- 
cial banks: 3 
1947—Dec. 31....}....... 544 3,947| 13,595) 385 55 167; 1,295 180; 12,284 190 6 172; 6,858 12, 1,596 
1956—Dec. 31....9....... 774, 4,690 18.085) 521 45, 440) 2,238 310) 15,885) 171) 29 546 9,449 27, 2,649 
on a) Ae See 799| 4,536, 18,075 511 43) 427| 2,282 289 15.849) 138 27 603) 10,546 21 2,818 
ee . oe See 740, 3,993) 16,992 465 50) 548| 2,265 260) 14,749) 229 28 805; 11,059 58 3,000 
i 808) 4,633) 19, 300) 43) 428; 2,325) 331 16,999 185) 27 747| 11,613 20 3,027 
1959—June 10.. Swe oa 767) 3,996) 18, 632) 487) 48 368 2,279) 297) 16, 328) 144) 25 810) 12,024 84 3,183 








2 Beginning with June 30, 1948, figures for various loan items are 
shown gross (i.e., before deduction of valuation reserves); they do not 
add to the total and are not entirely comparable with prior figures. Total 
loans continue to be shown net. 

3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 


4 Central reserve city banks. 

5 Beginning with June 30, 1942, excludes reciprocal bank balances, 
which on Dec. 31, 1942, aggregated $513 million at all member banks and 
$525 million at all ineused coumenenelal banks. 

6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 

For other notes see opposite page. 








1376 


WEEKLY 


REPORTING MEMBER BANKS 





ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


[In millions of dollars] 










































































Loans 
For purchasing Fi ‘al instituti 
or carrying securities | inancial institutions 
F Loans To brokers P Nonbank 
ae and | Com and dealers | To others | Banks institutions 
Wednesday and mavest- mer- , ——— | - ---- —— | ———_— Valua- 
invest- — Leqes cial Ae | | } | | Real | All tion 
mente ad- ad- ; and cul- | | Per- | easeae | other "e- 
justed! | justed!| j 14... | utral - “ Do- | sonal loans | serves 
: J. a! | and 
| trial Govt Other Govt. | Other| _ mes | sales 
| ob- se- ob- | % | For-| tic | “6” | other 
| liga- | SUF | jiga- | 4 eign | com- | nance 
| tions | “©S | tions - ial om- 
panies| 
} | | etc. 
| | 
| | } | | | 
Total— | =~ Se eee pa ss it 
Leading Cities 
} | | 
1959 | 
wo, eer eee 105,123} 103,737] 64,040) 28,688 912 354) 1,704) 167| 1,277 598) 1,386) 4,004) 1,542) 12,264) 13,889] 1,359 
ae. 104,879] 103,398] 64,209| 28,759 916; 321) 1,752 166| 1,264 599) 1,481) 3,994) 1,565) 12,302) 13,932] 1,361 
| eee "105 , 233] 104,037] "64, 596 28,912} 929) 402) 1,766 167) 1,264 619) 1,196) 4,060) 1,565) 712,327) 713,945] 1,360 
, SR Peg 7 7105 , 261] 7103 , 888] °64,617|"28,978| 927 406) 1,697) 166| 1,259 613) 1,373) 4,041| 1,528) 712,353)714,011] 1,362 
Gest: -Bocvssciacet 7104, 862] 103 , 757] "64, 624/ "28,992 913 339| 1,686 165| 1,273 639| 1,105) 4,034) 1,543) 712,345/714,056} 1,361 
eS - "105 ,010] 7103 , 554] 64 ,483/"29,007; 918 334) 1/604) 158) 1,251 651) 1,456) 3,920 1°556| 712. 385 714,060} 1,361 
16.. "105 , 594} 7104, 149] "65 ,099| 29,348) 924 333| 1,609) 161| 1,240 647) 1,445) 4,080 1, 569| 12,438 714,110] 1,360 
, eae” 104,602] 7103 , 399] 64,909| "29,376; 929 296) 1,586) 162) 1,222 | 1,203) 3,903) 1,572) 712,465) 14,113] 1,359 
. aes 7104, 311] "103, 583} 65, 354) "29,481 944, 401 1,660) 162) 1,193 677| 728) 3,947 1,603) 12,456) "14, 190] 1,360 
| 
Sh oe 104,199] 103,038] 65,219) 29,511 936 311 1,740) 160) 1,195 677| 1,161) 3,820) 1,591) 12,462) 14,176} 1,360 
Mh... «atte abe 104,082] 102,802] 65,269) 29,706 941 284) 1 ,627| 159) 1,180 671) 1,280) 3,743) 1,609) 12,494) 14,216] 1,361 
Sa eer 104,652] 103,928] 65,434} 29,550 928) $12) 1,712 173) 1,190 686 724| 3,705) 1,624) 12,513] 14,201] 1,360 
, ere & 104,333} 103,388 oy 29,516 936 433) 1'682| 158 1,191 673 945| 3,620) 1,651| 12,527) 14,215] 1,358 
| 
New York City | 
1959 | 
| | | 
Aug. 5. 25,836] 25,291] 16,678) 9,746 1 269; 1,241) 45) 411) 392 545| 1,382 303 774; 2,510 396 
2 25,574] 25,052] 16,723; 9,759 1 245; 1,289) 45| 415 388 $22) 1,367; 314 790| 2,506 396 
Sper 25,764) 25,236] 16,863) 9,836 1 240) 1,270) 44 413, 405 528) 1,444 305 798; 2,503 396 
eas 25,691] 25,226] 16,859) 9,882 1 225; 1,222) 43 416, 412 465| 1,425 304 805; 2,520 396 
| | | | 
Sept. 2 25,555} 25,104] 16,824) 9,883 1 197) 1,201) 42) 419) 430 451) 1,396 304 805; 2,542 396 
ery * 25,718] 25,049] 16,757) 9,910 1 189} 1,142) 40, 417 439 669; 1,342 305 833; 2,535 396 
7 26,049] 25,407] 17,028) 10,035 1 171} 1,132 41; 409) 438 642) 1,505 303 848; 2,540 395 
23 25,388] 24,956] 16,917) 10,086 1 183) 1,115 39 405; 435 432) 1,347 293 857; 2,551 395 
30 25,248] 24,999] 17,105) 10,171 1 186) 1,138) 41 386, 464 249) 1,394 302 852) 2,565 395 
Oct. 7 25,329] 24,829] 17,146) 10,192 1 170) 1,249 39 389| 460) 500; 1,316 308 870; 2,547 395 
14 25,237] 24,632] 17,161) 10,290 l 187) 1,140) 39 385) 459 605; 1,275 312 890; 2,578 395 
, Seer 25,106] 24,930] 17,291) 10,182 | 371) 1,211 36 388 461 176| 1,268 310 893) 2,564 394 
28.. 25,110 24 , 808) 17,207) 10,183 1 330| 1,197) 34 387 455 302; 1,238 317 896) 2,563 394 
Outside 
New York City 
1959 
Aug. 5 79,2871 78,446 47, 362| 18,942 911 85 463| 122 866, 206 841) 2,622) 1,239, 11,490) 11,379 963 
12.. 79,305] 78,346 47 , 486) 19,000 915 76 463) 121 849 211 959| 2,627) 1,251) 11,512) 11,426 965 
19.. "79 469] "78, 801} °47, 733) "19,076 928 162; 496) 123; 851 214 668) 2,616) 1,260)"11,529/ "11,442 964 
26.. "79, 570] "78 ,6621°47 ,758)| "19,096 926) 181 475) 123} 843) 201 908| 2,616) 1,224/"11,548/ "11,491 966 
| } | | 
Sept. 2... 79,307] °78,653) "47 ,800)719,109) 912) 142 485) 123 854, 209 654) 2,638) 1,239)"11,540) "11,514 965 
eet 79,292] °78.505 47,726] 19,097 917) 145} 462) 118) 834) 212 787| 2,578) 1,251|711,552/ 711,525 965 
SRF 79,545] °78,7421°48 ,071| "19,313 923) 162) 477) 120} 831) 209) 803) 2,575) 1,266) 711,590) "11,570 965 
, ie '79 214] °78,443]°47 992) "19, 290 928) 113 471 123} 817] 209} 771} 2,556) 1,279) 711,608) "11,562 964 
30.. 79 063] 778,584] "48, 249/19, 310 943 215 522! 121 807' 213 479) 2,553) 1,301/ 711,604) 711,625 965 
| | 
a 78,870] 78,209] 48,073) 19,319 935 141 491) 12); 806 217 661; 2,504) 1,283) 11,592) 11,629 965 
eres 78,845] 78,170] 48,108) 19,416) 940 97 487) 120) 795 212 675| 2,468) 1,297) 11,604) 11,638] 966 
, = 79,546] 78,998] 48,143) 19,368 927 141 501 137) 802 225) 548) 2,437) 1,314) 11,620) 11,637 966 
WiataebBa aks 79,223] 78,580] 48,037, 19,333 935 103 485 124 804 218 643) 2,382) 1,334) 11,631) 11,652 964 
’ Revised. Nore.—For description of changes in the series, beginning July 1, 1959, 


! Exclusive of loans to domestic commerical banks and deduction of 
valuation reserves; individual loan items are shown gross. 


see BULLETIN for August 1959, p. 885. 
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. Cash assets, excluding cash items in process 
Investments of collection 
~~ oo page Miwa.  *§ t. aes eee | Lo eee, Total 
U. S. Government obligations | assets— 
— ————— pa | Bal | oe | 
. al al- iabdili- 
Wednesday | Re- other - 
Cer- | ous one ee Other a —— Cash | serves | assets ee 
| tifi- | 8: secu- Total in with bese 
. , | cates | rities domes- | for- vault F.R capital 
Total Bills | of in- i | tic | eign Banks accounts 
debt- — Ito | After | banks | banks 
edness |; year | 5 years ° years: | | 
} | } 
Total— 
Leading Cities | 
1959 | | | 
, Aug. 5.. 29 ,646 2,345 1,166) 1,546; 17,885] 6,704; 10,051; 17,030 2,658 84 1,067) 13,221 3,160] 134,896 
ay. 29,196 2,068 1,143) 1,509) 17,798) 6,678 9,993; 17,047 2,738) 88) 1,204) 13,017 3,169] 135,578 
19.. 729,451 2,460) 1,096} 1,800| 17,421) 6,674) 9,990) "17,094) °2,727) 90| 1,158) 713,119 3,036} 7135, 386 
26.. 729,270 2,378 1,095 1° 762| "17,382 6,653) 710,001) 717,065] 2,614 101} 1,195) 713,155 2,971} 7134, 505 
| ] | 
, Sept. 2... 729 057 2,297 1,093! 1,703/ 717,344) 6,620) "10,076) 717,047] 2,721 81) 1,123) 713,122 3,046] "134,705 
9. 128947 2,239 1,097) 1,686) 717,309) 6,616; "10,124) 716,954) "2,844 84| 1,203) 12,823 3,064] 134,955 
) 16.. 28,894] 2,312) 1,087| 1,637/"17,229) 6,629) 710,156) 717,652] 73,080) 108} 1,195) 713,269) 3,025}7138,218 
23.. 28 , 361 2,042) 1,040} 1,586) 717,074) 6,619) 710,129] 717,275] *2,761| 94) 1,229) 713,191 3,035] 7134936 
30.. 28,121 1,990 1,033) 1,568) 716,916) 6,614; 710,108) "17,181] 72,943 92) 1,155) 712,991 3, 143] 7135, 803 
| | | | | } 
Oct. 7.. 27 ,668 1,652 1,072) 1,575) 16,764) 6,605, 10,151) 16,988 2,651 85; 1,134) 13,118 3,138] 134,219 
) 14.. 27,446 1,478 1,075| 1,537) 16,726) 6,630) 10,087) 17,322 3,011 90) 1,253) 12,968) 165] 136,853 
y 28 .486 2,309) 1,084) 1,492) 16,950) 6,651; 10,008) 17,675 2,791 95) 1,206; 13,583) ,077] 136,244 
) 28. 28,194 2,096 1,116) 1,481) 16,870) 6,631 9,950} 17,582 2,661 105 1,250; 13,566) 3,108] 135,341 
| } | | | 
New York City | 
) 1959 | | | 
' | | | | 
Aug. 5.. 6,297 998 141 366, 3,443 1,349) 2,316 3,947 $1) 43 142 3,711 1,226] 33,767 
2... 6,019 798 126 336) 3,418) 1,341) 2,310 3,930 50 42) 145 3,693 1,250] 33,710 
19. 6,038 835 126} 382) 3,356} 1,339) 2,335 3,856 60 46) 139 3,611 200] 33,833 
26... 6,011 831 117 375| 3,350 1,338) +356) 3,899 50 58 8 3,646 1,136] 33,658 
| | 
) ae: 2. 5,892 791) 119 318; 3,315 1,349) 2,388) 3,796 50} 40 143) 3,563 1,161] 33,555 
) o.. 5,845 770 119 312) 3,301) 1,343) 2,447) 3,732 65) 41 156, 3,470 1,174] 33,747 
) 16.. 5,931 880 127 286; 3,297) 1,341 2,448) 3,570 63| 62 147 3,298 1,162] 34,259 
) me 5,631 746 111 249| 3,184) 1,341 2,408) 4,009 72 51) 149; 3,737 1,170] 33,639 
30.. 5,507 680 121 233 3,133) 1,340) 2, 387) 3,860 82 46 142; 3,590 1,207] 34,151 
: Gu. 7... 5,286 529 128 180) 3,114 1,335 2,397) 3,757 57 40 153 3,507 1,229] 33,403 
14.. 5,120 405 125 161} 3,089) 1,340) 2,351) 3,624 56| 48 167 3,353 1,238] 34,003 
: 5,348 620 114) 121} 3,152) 1,341; 2,291 4,252 62) §2) 151 3,987 1,147] 34,035 
28.. 5,329 620 113) 127) 3,130) 1,339 2,272 4,255 65 58) 161) 3,971 1,152] 34,083 
| 
Outside | 
New York City | } 
1959 | 
| | | | 
a ee os ee 23,349 1,347) 1,025 1, 180) 14,442) 5,355 7,735| 13,083 2,607 41) 925| 9,510 1,934) 101,129 
12.. 23,177 1,270} 1,017 1,173) 14,380| 5,337 7,683) 13,117 2,688) 46) 1,059 9,324 1,919} 101,868 
19.. 723,413 1,625) 970} 1,418|"14,065| 5,335, 7,655) 13,238] °2,667 44 1 019! 9 508 1,836] "101,553 
26.. 23,259 1,547} 978| 1,387\714,032| 5,315, °7,645, 13,166] °2,564 43 1,050) 9. 1,835] "100 , 847 
| | | 
Sept. 2.. 723,165 1,506 974| 1,385, "14,029) 5,271 '7,688) "13,251 "2,671 41) 980} 79,559) 1,885}7101 , 150 
-.; 723,102 1,469) 978 1, 374) "14, 008) $,273| 7,677) 13,222) °2,779 43) 1,047; 9,353) 1,890)7101, 208 
16.. 22,963 1,432) 960} 1,351} 713,932) 5,288, 7,708) 14,082} "3,017 46) 1,048; "9,971 1,863) 7103 ,959 
722,730 1,296 929| 1,337|/713,890| 5,278| 7,721) "13,266] "2,689 43) 1,080! 9,454) 1,865}7101,297 
30.. 722,614 1,310 912) 1,335| 713,783) 5,274, 7,721) 713,321] 72,861 46 1,013; "9,401 1,936] 7101 ,652 
| 
a Meee 22, 382 1,123 944) 1,395) 13,650; 5,270 7,754) 13,231 2,594 45| 981; 9,611) 1,909} 100,816 
14.. 22,326 1,073 950) 1,376) 13,637; 5,290' 7,736, 13,698 2,955 42) 1,086 9,615| 1,927] 102,850 
21.. 23,138 1,689) 970) 1,371) 13,798) 5,310 7,717; 13,423 2,729 43) 1,055} 9,596; 1,930} 102,209 
) Sh eae 22,865 1,476 1,003) 1,354) 13,740) 5,292 7,678, 13,327 2,596 47) 1,089; 9,595) 1,956} 101,258 
r Revised. notes see Opposite page. 
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Deposits Borrowings 
Demand Time 
Wednesday a. Interbank States | Certi- Indi- Ss | States | From 
denosite ta Bl and fie viduals, | 4 and | F.R From | 
por | polit- and | partner- | | polit- | | pn... | Others | 
_ ad- U.S. ical offi- ships, | Inter- ical | | Banks 
justed! For- | Govt. | sub- cers’ and bank sub- 
eign | divi- | checks,| corpo- divi- 
| sions | ete. rations | sions 
Total— 
Leading Cities 
1959 
Ang, 3S c¢vess 61,218 1,448 | 2,906 | 4,837 | 2,219 | 63,745 | 1,744 1,644 463 | 1,849 
RRSP 61,047 1,416 | 2,397 | 4,576 | 2,104 | 64,850 | 1,705 1,631 | 410 | 2,173 
PE 760 ,030 1,441 | 4,293 | 4,540 | 2,185 | "63,328 | 1,694 | 1,617 |} 382 | 1,866 
y weer "60 , 786 1,403 | 3,856 | 4,573 | 2,232 | 763,189 | 1,701 | 1,594 | 326 | 2,037 
Sept. 2 .) 760,216 1,506 | 3,672 | 4,606 | 2,346 "63,014 | 1,616 1,569 434 | 1,663 
Gocdeere "60 ,634 1,463 | 2,560 | 4,456 | 2,254 | 763,851 | 1,615 | 1,553 298 | 2,080 
, SET Eee "61,143 1,454 | 3,141 | 4,365 | 2,315 |"66,410 | 1,594 | 1,520 | | 313 | 1,884 
Y .1 760, 242 1,427 | 3,819 | 4,450 | 2,238 | "63,578 | 1,578 1,516 | | 606 | 1,733 
. eee 760, 180 1,450 | 4,279 | 4,631 | 2,533 | "64,184 | 1,567 | 1,508 | 173 | 936 
| | 
Ost; Vasisves 60,061 1,409 | 2,793 | 4,364 | 2,247 | 63,344 | 1,547 | 1,475 466 | 1,752 
06: saeuas 60 , 837 1,422 1,719 | 4,217 | 2,433 | 66,471 | 1,520 1,467 277 | 1,897 
, 60,815 1,437 | 3,885 | 4,220 | 2,485 | 64,950 | 1,519 1,436 |} 7iS | 1,196 
, Se? 61,239 1,370 | 3,477 | 4,346 | 2,471 | 64,740 | 1/498 1,425 | | 699 | 1,344 
New York City 
1959 
Aug. 5. 15,445 2 1,120 | 1,016 256 | 1,050 | 16,897 | 1,376 141 | 70 927 
SS... -penen 15,355 2 1,082 | 757 268 923 | 17,120 | 1,351 138 | 7 | 1,109 
OD. atvess 15,039 | 2 1,102 | 1,248 260 | 1,026 | 16,766 | 1,342 140 | 34 | 981 
26. 15,234 | 2 1,090 | 1,058 253 | 1,109 | 16,804 | 1,328 140 | 13 1,001 
| 
Gant. Zeveveccs 15,191 2 1,176 | 1,065 312 1,175 | 16,747 | 1,260 140 | 10 716 
Disauewd 15,404 y 1,129 692 293 | 1,153 | 17,081 | 1,261 139 15 941 | 
aon 15,591 3, 1,147 734 289 | 997 | 17,783 | 1,244 124 104 698 
. 15,213 2 1,117 | 1,028 | 334 | 1,067 16,884 | 1,230 124 } 186 792 
ree 15,065 3 1,148 1,218 342 1,328 | 17,231 | 1,221 125 | 9 235 
| | 
Qe, Facdinsi 15,178 2 1,109 791 | 302 1,063 | 16,901 | 1,204 125 65 803 
i. ceca 15,172 3 1,114 | 454] 323) 1,189 17,564 | 1,181 122 | 1 799 
21. 15,269 2 1,126 | 1,248 | 329 1,320 | 17,150 | 1,179 117 | 140 539 | 
ye a 15,497 2 1,041 | 1,104 | 387 1,386 | 17,290 | 1,170 120 120 | 651 
Outside 
New York City 
1959 
Aug. 5... 45,773 | 7 328 | 1,890 | 4,581 1,169 | 46,848 368 | 1,503 393 922 
13. | 45,692 8, 334 | 1,640 | 4,308 | 1,181 | 47,730 354 1,493 403 | 1,064 
OM. owae'en 744,991 7, 339 | 3,045 | 4,280 | 1,159 | "46,562 352 1;477 348 885 
26.. 1745, 552 7 313 | 2,798 | 4,320 | 1,123 | "46,385 373 | | 1,454 313 | 1,036 
Geet. 2. sadant r45 025 7 330 | 2,607 | 4,294 | 1,171 | "46,267 356 1,429 424°" 947 
Wy. cis cae 45,230 8,3 334 | 1,868 | 4,163 | 1,101 | "46,770 | 354 | 1,414 | 283 | 1,139 
ee 45,552 8, 307 | 2,407 | 4,076 | 1,318 | "48,627 | 350 1,396 209 | 1,186 
Bey cckaud r45,029 | 7 310 | 2,791 4,116 | 1,171 | "46,694 348 | 1,392 420 | 941 
ES r45,115 7 302 | 3,061 | 4,289 | 1,205 | "46,953 346 | | 1,383 164 701 
Get, Fsdcresteeeee 8 300 | 2,002 | 4,062 1,184 | 46,443 343 | 1,350 401 949 
OD, cs euus 45 ,665 x 308 | 1,265 | 3,894 | 1,244 | 48,907 339 1,345 276 | 1,098 
- ee 45 ,546 8 311 | 2,637 | 3,891 | 1,165 | 47,800 340 | 1,319 575 657 
, Pee 45,742 7 329 | 2,373 | 3,959 | 1,085 | 47,450 328 1,305 579 693 
’ Revised. Note.—For description of changes in the series, beginning July 1, 1959, 
1! Demand deposits other than interbank and U. S. Govt., less cash see BULLETIN for August 1959, p. 885. 
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| 
Manufacturing and mining Comm’! 
‘ . and 
| Trade bo. ad All Net | .ind’l 
Metals Petro- | (whole- | Com- (incl. Con- other Rn change— 
Period? Food, | Textiles,) “204 leum, sale | modity | pins. | Struc- | types ¢ — ail 
liquor, | apparel,| eral » | Other | and | dealers | oOvia. tion of “s od weekly 
and and rod- |chemical, | retail) i on) | business report- 
tobacco | leather te | and | ing 
rubber banks 
| | | 
19S én. 0 otc cece 331 —159 | —496 150 —161 —8 420 183 —49 58 269 — 188 
1958—Jan.-June‘.............. —658 84 | 146 —140 157 Dies 158 —283 —177 56 69 —905 —1,085 
PEP cc cccececccees 522 —232 —454 . 14 —-121 | 162 410 234 50 362 920 723 
ee eee —519 | 218 864 | —162 188 284 — 364 —141 106 145 620 762 
| | 
IEEE CCT OCTET 115 | 85 —8 22 31 36 86 19 10 | —d5 381 7393 
icécwkedeewns veokees 276 —6 — 157 101 —26 | 40 103 268 -9 23 613 503 
ns Aisin centeu teal 82 | -107 | —153 | —12 | —25 | 203 163 | —31 |........ —52 68 35 
| 
Week ending: | | 
SOUP, Biisc do ccccicceven —15 26 —8 —2 | 12 | 29 18 28 2 2 94 103 
Ste de nidedncde ae 38 30 —23 3 —2 | + 8 —22 6 14 54 71 
ee Pee 26 23 39 22 16 8 | 60 — 36 5 -7 157 "153 
Dita devctrtobkves 66 6 —16 —1 5 | “HE Hewasnces 49 -3 —24 76 66 
| 
a Peewee ee 19 19 —6l1 17 —1 —5 7 13 4 2 5 14 
ttle: aripierded aan: ere 17 Jeveeeces —23 11 8 8 21 11 6 —§ 54 15 
a a 114 | 23 — 30 34 29 39 14 103 —2 38 362 341 
aes oe 14 -—29 | -13 | 16 -9 —5 34 52 —2 6 65 28 
eee 111 | —18 — 30 23 —53 4 28 89 -—7 —18 128 105 
a Pa mi «e.—w ts ioe i oS 2 } ou 21 30 
SE SRPS eee 74 —13 —28 | 12 a aie le 13 | —11 175 195 
ee ee —8 —43 —-70 | —17 —14 66 | 28 —45 —-7 | —27 — 136 — 156 
ar ee ee 32 —38 —36 —13 -9 34 | 43 23 4 —25 8 —34 
r Revised. Nore.—Beginning with the week ended July 8, 1959, changes in com- 


1 Data for a sample of about 210 banks reporting changes in their 
larger loans; these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 


75 per cent of those of all commercial banks. 


2 Figures for periods other than weekly are based on weekly changes. 
3 Includes machinery and transportation equipment. 











last two columns have been a 


figures. 


4 January-June includes 25 weeks; July-December, 27 weeks. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


{Per cent per annum] 


mercial and industrial loans exclude loans to sales finance companies 
and certain other nonbank financial concerns (for description of revisions, 
see BULLETIN for August 1959, p. 885.) Figures for earlier periods in the 

djusted only to exclude loans to sales finance 
companies. Thus, these data are not strictly comparable with current 


























Size of loan Size of loan 
Aces an (thousands of dollars) Area an (thousands of dollars) 
— loans - loans 
pers 1- 10- 100- 200 on 1- 10- 100- 200 
10 100 200 and over 10 100 200 and over 
Annual averages, Quarterly (cont.): 2 
19 large cities: New York City: 
1958—Sept........ r 4.00 5.19 4.74 4.28 3.87 
Ses 2.7 4.5 3.6 3.0 2.4 Se. 4.29 5.38 4.94 4.52 4.18 
3 3.1 4.7 4.0 3.4 2.9 1959—Mar........ 4.29 5.30 4.93 4.56 4.18 
iiindecsogned 5m 4.9 4.2 3.7 3.3 | ee 4.71 5.55 5.24 4.97 4.61 
Poe 3.7 5.0 4.4 3.9 3.5 | Ph 5.79 5.60 5.36 5.07 
___ SAPS 3.6 5.0 4.3 3.9 3.4 
7 Northern and Eastern] 
SE ey ee pe 5.0 4.4 4.0 3.5 cities: 
wddadss <stbot 4.2 oa 4.8 4.4 4.0 1958—Sept........ 4.21 5.48 4.90 4.42 4.03 
aaa - 4.6 $.$ 5.1 4.8 aes ee 4.50 5.53 5.05 4.66 4.36 
. a ea 4.3 3.3 5.0 4.6 4.1 1959—Mar........ 4.49 5.54 5.06 4.71 4.35 
, eee 4.90 5.67 5.33 5.06 4.78 
Quarterly :2 eee $.27 5.88 5.69 5.42 5.17 
19 large cities: 
| 11 Southern and 
1958—Sept......... 4.21 5.45 4.90 4.47 4.00 Western cities: 
EN 4.50 5.49 5.06 4.68 4.33 1958—Sept........] 4.54 5.55 4.99 4.63 4.23 
1959—Mar......... 4.51 5.53 5.09 4.74 | Sie lO 4.79 5.53 §.12 4.79 4.59 
er 4.87 5.68 5.33 5.06 4.72 1959—Mar........ 4.84 5.62 5.20 4.87 4.60 
St sacbiel 5.27 5.91 5.65 5.43 5.15 Misen<éoed 5.07 5.74 5.37 5.13 4.87 
as i dcad 5.44 5.97 5.65 5.50 5.29 





























1 For description see BULLETIN for March 1949, pp. 228-37. 
2 Based on figures for first 15 days of month. 


Note.—Bank prime rate was 2 per cent Jan. 1~Sept. 21, 1950. Changes 
thereafter occurred on the following dates (new levels shown, in per cent): 


1950—Sept. 22, 24%; 1951—Jan. 8, 2%4; Oct. 17, 2%; Dec. 19, 3; 1953— 
Apr. 27, 3%; 1954—Mar. 17, 3; 1955—Aug. 4, 314; Oct. 14, 314; 1956— 
Apr. 13, 334; Aug. 21, 4; 1957—Aug. 6, 414; 1958-—Jan. 22, 4; Apr. 21, 
34; Sept. 11, 4; and 1959—May 18, 414; Sept. 1, 5. 










1380 INTEREST RATES 





MONEY MARKET RATES 


[Per cent per annum] 





U. S. Government securities (taxable)+ 





com- 
Year, month, or week mercial 


3-month bills 


6-month bills 9- to 12-month issues 





per, 
to 6- 
months! 


| 


Market 
yield 


Bills | 
(market 
yield) 


Rate 


Market 


yield Other5 





1956 average 
1957 average 
1958 average 


1958—Oct 


PPV wWWWww Veew Nww 
PPRCWWHYWwWww NNN NwWw 


POWWWNNNNN NNW 





wh 
NWN 


PPOWHWWWWw 
PaPWWwWWWWwww 
PPPS EWWY YVYHY NWW 


.678 
-666 
.490 
.499 





¢ Corrected. 

1 Average of daily offering rates of dealers. 

2 Average of daily rates, published by finance companies, for varying 
maturities in the 90-179 day range. 

3 Average of daily prevailing rates. 


4 Except for new bill issues, yields are averages computed from 
closing bid prices. 
_ 5 Consists of certificates of indebtedness and selected note and bond 
issues. 

6 Consists of selected note and bond issues. 


BOND AND STOCK YIELDS! 


[Per cent per annum] 





Government bonds 


State 
United and local3 
States 
(long- 
term)2 


Year, month, or week 
| ‘ ps i 
Total4 Aaa 
| 


Total¢ 


| Stocks 5 


Corporate bonds 3 


Earnings 


| Dividend 
price ratio 


By selected By 
price ratio 


ratings groups | 


Public Pre- 
utility | ferred 


Com- 
mon 


Com- 
mon 


Rail- 


Aaa Baa scad 





ty 
o 


Number of issues 9 | 
51 | 
10 
.92 


23 
17 
12 


1956 average 
1957 average 
1958 average 


WGI ERB ccvce cccvevvecceces 


awww wwwwww we wwn 
www wwewwwwe www NwN 
t 





4.14 3. 3.61 
4.13 3.92 | 3.58 
4.06 3. 349 | 





4.09 3.83 | 3.49 











4.86 
4.85 


40 | 500 


YOWWWWWwwww www whe 


AAAAAD RRS S +22 Sew 
: al eh 
PPPS HSASSS +2 Whew 
PPPPSHSSSSER SSS HOW 
PPPS SS +> DS 
PPP HSSSLSE SDS HKK 





| 


























1 Monthly and weekly yields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 
based on Thursday figures; dividend/price ratios for preferred and 
common stocks, on Wednesday figures. Earnings /price ratios for common 
stocks are as of end of period. 

2 Series is based on bonds maturing or callable in 10 years or more. 

3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 


4 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the ratios beginning with July 1957 
are based on the 500 stocks in the price index; prior to mid-1957, on the 
90 stocks formerly included in the daily price index. 











SECURITY PRICES! 















Bond prices 





Common stock prices 









Standard and Poor’s series 
(index, 1941-43= 10) 


Securities and Exchange Commission series 
(index, 1939= 100) 

















Year, month Cor- 
. U.S. Mu- 
or wae Govt. | nicipal| P°- 
(long- | (high- | chigh- In- . 
term)? | grade)*) grade)3| Total | dus- | Rail: 
trial 


Pub- 
lic 
util- 
ity 


Total 





Manufacturing is 
Pub- 

Trane | nance, 

Du- | NO | ‘tion | Util- | and 

Total rable du- ity | serv- 


rable ice 





Min- 













Number of issues 










1956 average 
































1957 average........... 93.24 | 105.8 | 101.3 ‘28.11! 32.19) 331 
1958 average............ 94.02 | 106.4 | 102.9 27.05; 37.22) 341 
eee 89.36 | 100.9 | 98.6 31.23] 39.15} 376 
PM cseusecvessd 90.13 | 102.3 | 98.9 33.07) 40.75) 388 
Ric ccvevcoccees 88.90 | 102.3 | 98.7 33.70) 42.05; 393 
ID SGOR, 4 c'cntte eos sees 87.54 | 101.8 | 98.1 35.53) 43.96) 410 
Pee secsicccccses 87.38 | 102.2 | 98.0 35.20) 43.71) 404 
MA... ccccccccces 87.37 | 103.4 | 98.2 35.47) 45.06) 414 
ABBicvcsvorcvecves 86.21 | 102.2 | 97.0 35.94) 45.12; 419 
DERPs ce ceevcccnde 85.31 | 100.4 | 95.0 36.07) 44.30, 425 
JUMB. cc cccccccces 85.16 | 99.4} 94.0 36.02} 42.58) 419 
SO 0 ese ccvccsec 85.00 | 99.4 | 93.8 36.86) 44.21) 434 
AUG. o ccccccccees 85.11 | 100.6 | 94.3 35.56) 45.15) 434 
BOE, vcccccvcceds 83.15 | 98.3 | 93.0 ; 
ee eee 84.95 | 100.2 | 92.8 








21; +418 
17) 412 
: 419 





422] 391 
426 | 385 
474 | 437 
487 | 448 
490 | 451 
508 | 474 
496 | 466 
508 | 475 
514} 481 
$27 | 495 
$21 496 
$43 $22 
$42 | 516 

500 


498 





519 502 
$12 493 
522 500 





72 31 





451 275 156 | 277 
458 | 270; 173 | 314 
499 | 311 183 | 346 
514 | 327 190 | 362 
516 | 330) 199) 375 
529 | 350 | 213 | 394 
514 | 350; 215 | 400 
530 | 353 | 221] 405 
536 | 360} 226| 405 
$47 | 358) 221 409 
534 | 357} 213 | 418 
551 364 | 218 | 429 
556 | 349 | 219 | 425 


524 344 214 | 432 
519 337 212 | 424 
532 333 213 429 

















seer 


aes 88S 


$88 


aNOwW 












$ 


VenNny 
=NUCwo 






















1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and ———s bond prices are based on 
Wednesday closing prices; and (3) the urities and Exchange Commis- 
sion series on common stock prices are based on weekly closing prices. 












of an assumed 3 per cent, 20-year bond. 
3 Prices derived from av 

Poor’s Corporation, on basis 
4 Average daily volume of trading in stocks on the New York Stock 


STOCK MARKET CREDIT 
{In millions of dollars) 


Exchange for a 54-hour trading day. 


2 Prices derived from average market yields in preceding table on basis 


yields, as computed by Standard and 


a 4 per cent, 20-year bond. 

















Customer credit 


Broker and dealer credit? 















Net debit balances with 





Bank loans to others (than 














Fan a New York Stock Exchange | brokers and dealers) for pur- Money borrowed 
End of month! firms2 chasing and carrying securities * 
other than 
U. 5 Govt 
obligations 
Secured by | Secured by On On 
| 3 U.S.Govt. | other Seen. seotner., | U.S.Govt.| — other 
: obligations | securities 8 obligations | securities 


Customers’ 
net 
free 

credit 


balances 








eee ee 


ten. dies asia tees .245 
Favs ddewe CbRaE ed 285 
i iaccs cnesvevsecs 4,597 155 ,297 
DL diich die badWeebeus 4,569 157 ,253 
DStin dev dothietesd 4,636 153 , 305 
Bis . ene Hhnedent 4,764 166 3,401 
ee ee 4,758 163 3,385 
BE nka ven dvtucicuwd ,734 158 3,388 
Pe ihn cash keeedo eh , 648 153 ,374 
BI ilits eicin » Chaat ee 4,528 154 3,269 
0 a 4,443 156 3,250 























1 Data for cols. 4-7 are for last Wednesday of month. 

2 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 











1,239 


1,865 
1,832 
1,923 
2,071 
230 1,990 
223 1,963 
218 1,977 
252 2,156 
252 2,159 
237 2,246 
228 2,205 
217 2,199 
231 2,149 











ee ee 












3 Figures are for weekly reporting member banks. Prior to July 1959, 


loans for purchasing or carrying 


U. S. Government securities were re- 


ported separately only by New York and Chicago banks. Accordingly, 
for that period col. 5 includes any loans for purchasing or carrying such 


securities at other reporting banks. 


Composition of series also changed 


beginning with July 1959; revised data for the new reporting series (but 
not for the breakdown of loans by purpose) are available back through 
July 1958 and have been incorporated. 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





{In millions of dollars] 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 









Commercial and finance 


Dollar acceptances 












































































company paper | 
Held by: Based on: 
End of year Accepti | i 
pting banks F. R. Goods stored in or 
or month | Placed Seest Banks Im- | Ex- shipped between 
Placed direct- —_ ports | ports | Dollar | points in: 
Total through ly |Others} into from ex- 

dealers! | (finance To- }Own! Bills — For- United | United | change | : ‘ 

paper) 2 tal | bills | bought + | eign | States | States United | Foreign 

ans corr. States | countries 
REG) veaaseeéauens 1,966 564 1,402 574 | 172 | 117 55 becate 24 378 274 154 29 75 43 
WG teks xeddie 1,924 733 1,191 873 | 289 | 203 me feoia rg 19 565 285 182 17 300 89 
DUNS cater osaceker 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
eer > 2,166 506 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 | 148 
ME 9 ESS 2,666 551 2,115 | 1,307 | 287 | 194 | 94 66 76 878 278 456 46 296 232 
1958—Sept.......... 3,146 958 2,188 | 1,281 | 385 | 319 | 65 28 75 792 236 355 136 319 235 
Pee 961 2,333 | 1,255 | 347 | 273 | 73 36 71 802 246 354 117 296 242 
0 RR oe 33,203 940 32,263 | 1,209 | 290 | 234 55 34 75 | 810 251 348 94 265 251 
Ptcetehcad 2,744 840 s | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
1959—Jan...... 3,076 875 2,201 ; 1,133 | 276 | 226 S51 40 60 756 251 346 118 168 250 
| 3,322 897 2,425 | 1,161 | 309 | 232 | 77 39 62 751 275 339 112 183 252 
ee 3,267 883 2,38 1,054 | 271 | 227; 44 | 30 60 692 278 329 111 82 253 
Ptscventas 3,334 822 | 2,512 | 1,029 | 269 | 208 60 | 30 56 | 673 | 292 348 78 48 263 
SPE 3,555 791 | 2,764 | 1,038 | 242] 193| 49 | 28 79 | 689 | 286 | 350 103 43 256 
pS 3,401 729 2,672 983 | 213 | 175 38 26 76 668 | 256 | 327 111 33 256 
+ Ee 3,552 759 | 2,793 957 | 198 | 160 38 25 74 661 259 334 85 26 253 
Ms ethecene 3,646 795 2,851 946 | 169 | 127 42 21 72 | 685 287 | 322 56 29 251 
tes tabs 3.334 763 2,571 954 | 205 | 158 | 47 20 67 662 316 | Wl 45 46 246 

| | | 























© Corrected. 
1 As reported by dealers; includes finance company paper as well as 
other commercial paper sold in the open market. 
_ 2 As reported by finance companies that place their paper directly with 
investors. 


[Data from National Association of Mutual Savings Banks unless otherwise noted. 


3 Beginning with November 1958, series revised to include all paper 
Figures on old basis for November 
and December, respectively, were (in million of dollars): Total, 3,192 and 


MUTUAL SAVINGS BANKS 


with maturity of 270 days and over. 


2,731; placed directly 2,252 and 1,891. 


Amounts in millions of dollars] 



















1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S. 
Government, as well as corporate securities. 

2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 











mercial bank. 


Loans Securities Total 
assets— Mortgage loan 
| Total ; 
. = } biter Other | Surplus | commitments2 
E a State Corpo- c ash —- — Deposits | liabili- ac- | 
: _ Mort- Other U.S. and rate RSSStS aameans me ties counts 
gage Govt. local and jaaanen niente ciate 
gone, other? accts. Number | Amount” 
Ss daensctaboneevd 4,787 89 3,592 1.786 829 689 | 11,772 | 10,503 38 | 1,231 n.a. n.a 
BOD. beab csc eaveuwrs 4.202 62 | 10,650 1,257 606 | 185 | 16,962 | 15,332 48 1,582 n.a. n.a. 
She sab dah ocaecoatl 9.747 129 9,827 140 2,490 883 288 | 23,504 | 20,900 154 2,450 n.a. n.a. 
SER ERNE 11,231 144 9,443 336 2.925 917 304 | 25,300 | 22,610 163 2,327 n.a. n.a. 
Pie ccnaakech owe 12,792 165 9,191 428 3,311 982 330 | 27,199 | 24,388 203 2,608 n.a. n.a. 
oe SOLU 14,845 188 8,755 608 3,548 1,026 | 380 | 29,350 | 26,351 261 2,738 | n.a. n.a. 
ees a 17,279 211 8.464 646 3, 366 966 | 414 | 31,346 | 28,182 310 2,854 n.a. n.a. 
ay oak ae aie 19,559 248 7,982 675 3,549 920 | 448 | 33,381 | 30,026 369 2,986 n.a. n.a. 
To dchtaks a.'0-ide-pce ae 20.971 253 7.583 685 4,344 889 | 490 | 35,215 | 31,683 427 3,105 n.a. n.a. 
Ss cotans 0cbhenent 23,038 320 7,270 729 4,971 921 | 535 | 37,784 | 34,031 526 3,227 | 89,912 | 1,664 
| 
1958—Aug..........- 22,349 267 7,449 736 4.923 853 | 542 | 37,119 | 33.213 675 3,231 93,673 1,650 
hd «aes ae 22,530 287 7,422 738 4,957 871 | 551 | 37,356 | 33,480 625 3,251 | 92.871 | 1,678 
Oct. 22,725 258 7,330 735 4.951 863 | 534 | 37,396 | 33,575 581 3,240 | 90,656 1,662 
ES 22,876 280 7,298 734 4.951 825 | 555 | 37,519 | 33,617 634 3,268 94,736 1,684 
bia snetaman 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 | 1,664 
| | | 
1959—Jan.3.......... 23,107 212 7,324 728 4.931 803 | 533 | 37,639 | 33,861 | 570 | 3,208 | 89,819 | 1,628 
th 4 <4 ace 23,232 | 239 | 7,364 724 4,937 821 538 | 37,855 | 33,974 641 | 3,240 | 85,696 1,596 
Pt 23,407 256 | 7,426 763 4.908 | 866 | 559 | 38,185 | 34,287 | 629 | 3,269 | 82,783 | 1,564 
En: «niko ame 23,562 | 242 | 7,382 729 4,967 752 | 541 | 38,175 | 34,293 | 630 | 3,252 | 86,488 | 1,620 
ee 23,723 | 278 7,395 739 4,947 760 | 550 | 38,392 | 34,413 | 699 | 3,280 | 85,913 1,581 
4. 23,879 318 7,301 747 4,965 803 | 547 | 38,560 | 34,624 | 643 | 3,293 | 91,397 | 1,572 
. ae 24,058 304 7,288 751 4,918 724 549 | 38,592 | 34,570 | 710 | 3.312 | 86.894 | 1.503 
We swheneakes 24,214 339 7,276 750 4.931 727 547 | 38,784 | 34,650 | 798 3,336 | 79,862 | 1,460 
| | | 
n.a. Not available. 3 Data reflect consolidation of a large mutual savings bank with a com- 


Note.—These data differ somewhat from those shown elsewhere in 


the BULLETIN; the latter are for call dates and are based on reports filed 


with Federal and State bank supervisory agencies. 
net of valuation reserves. 


Loans are shown 








{Institute of Life Insurance data. 


SAVINGS INSTITUTIONS 








LIFE INSURANCE COMPANIES! 


In millions of dollars] 





























Government securities Business securities 
Total | Mort- | Real | Policy | Other 
Date assets United State and) gages estate loans | assets 
Total Stat local | Foreign?) Total Bonds | Stocks } 
—~ es | 
(U.S.) 
or | | “TS | | 
1 | 
End of year:3 | | 
RR ar rer 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 | 6,442 | 1,878 2,919 1,840 
= | ae eee ee 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 6,636 | 857 | 1,962 1,738 
| 
s ERR Se ee 73,375 | 12,905 | 10,252 | 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 | 1,903 2,713 3,088 
Se Sa aet aeeee 78,533 | 12,537 9,829 | 1,298 | 1,410 | 34,438 | 31,865 | 2,573 23,322 2,020 2,914 3,302 
SS AS Pee eee 84,486 | 12,262 9,070 | 1,846! 1,346 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3,523 
EES ere i 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3,743 
Ree AP eee 96,011 | 11,067 7,908 | 3.298 1,239 | 41,543 | 38,040 3,503 32,989 2,817 | 3,519 4,076 
Se ee ee 101,309 | 10,690 7,029 2,376 1,285 | 44,057 | 40,666 3,391 | 35,236 3,119 3,869 4,338 
BE br ciésevsecboenveete 107,580 | 11,234 7,183 2,681 1,370 | 47,108 | 42,999 4,109 | 37,062 3,364 | 4,188 4,624 
J | i 
End of month:4 
Se ere 95,844 | 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 | 2,829 3,505 | 4,551 
ES ae 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 | 3,013 35,271 3,120 | 3,872 | 4,605 
i j 
ee Pee 105,054 | 11,244 7,300 | 2,597 1,347 | 45,351 | 42,200 3,151 | 36,323 3,355 4,114 | 4,667 
er ne 105,493 | 11,268 7,307 | 2,616 1,345 | 45,561 | 42,370 | 3,191 | 36,462 3,368 | 4,138 4,696 
Ci dbat «vesvicwteuue 106,053 | 11,299 7,319 2,641 1,339 | 45,876 | 42,689 3,187 | 36,648 3,388 4,162 | 4,680 
CI iis ove veteran 106,540 | 11,355 7,344 2,672 1,339 | 46,015 | 42,817 3,198 | 36,794 3,415 4,183 | 4,778 
ret 107,419 | 11,250 7,205 2,685 1,360 46,411 | 43,052 3,359 | 37,097 3,349 4,204 5,108 
| | | 
ee 108,145 | 11,620 7,485 | 2,744 1,391 | 46,602 | 43,237 3,365 | 37,211 3,393 4,225 | 5,094 
SE ae 108,583 | 11,596 7,414 | 2,774 1,408 | 46,829 | 43,442 3,387 | 37,350 3,414 4,253 | 5,141 
A aeeeer es 108,945 | 11,479 7,229 2,840 | 1,410 | 47,093 | 43,672 | 3,421 37 486 3,450 4,284 | 5,153 
PRG icdvtee xin tewene 109,430 | 11,568 7,251 | 2,889 1,428 | 47,343 | 43,904 | 3,439 | 37,602 3,469 4,317 | 5,131 
NN 5 ech ineaiinds wena 109,928 | 11,644 7,235 | 2,968 1,441 | 47,545 | 44,086 | 3,459 | 37,737 3,493 4,346 5,163 
ee 110,424 | 11,679 7,246 2,991 | 1,442 47,800 | 44,314 3,486 | 37,894 3,522 | 4,380 5,149 
eee 111,152 | 11,807 7,259 3,085 1,463 | 48,024 | 44,477 | 3,547 38, 108 3,583 | 4,389 | 5,241 
icant nee sence 111,646 | 11,938 7,354 3,115 1,469 | 48,096 | 44,539 | 3,557 38,282 3,603 | 4,423 | 5,304 





1 Figures are for all life insurance companies in the United States. 
‘ 2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 


ment. 


3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


[Federal Savings and Loan Insurance Corporation data. 








4 These represent book value of ledger assets. 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 


. 


assets.” 


SAVINGS AND LOAN ASSOCIATIONS! 


In millions of dollars] 


Adjustments for interest 




















Assets Liabilities 
] — —. nn i —__—_—_—_,—_————_| Mortgage 
End of year | Be. —* Reserves loan 
or month Mort- Govt. Cash Other3 mm Savings and Borrowed | Loans in Other yn 
gages 2 obliga- assets ' . capital undivided | money4 process » 
| tions profits 

a Cee 4,578 107 344 775 6,049 ©4682 475 256 °636 n.a. 
ee 5,376 2,420 450 | 356 8,747 °7 , 365 644 336 ©402 na. 
a 15,564 1,603 1,066 899 19,222 16,107 1,453 894 768 n.a. 
Sa 18,396 1,787 1,289 1,108 22,660 19,195 1,658- 944 863 n.a. 
. Sa 21,962 1,920 1,479 | 1,297 26,733 22,846 1,901 1,027 959 n.a. 
Sa 26, 108 2,013 1,971 1,541 31,633 27,252 2,187 950 1,244 n.a. 
ar 31,408 2,338 2,063 1,847 37 ,656 32,142 2,557 1,546 | 1,411 833 
35,729 2,782 2,119 2,199 42,875 37,148 2,950 1,347 | 1,430 843 
ae 40 ,007 3,173 2,146 2,770 48,138 41,912 3,363 1,379 1,484 862 
ee 45,599 3,821 2,569 3,125 55,114 47 ,926 3,857 1,451 1,170 710 1,479 
1958—Aug 43,423 | 3,480 2,373 2,894 $2,170 45 ,435 (6) 1,052 | 1,115 (6) 1,432 
TR ik ood 43,997 | 3,627 2,295 2,936 52,855 45 ,875 (6) 1,137 | 1,162 (6) 1,482 

>. es 44,602 3,734 2,187 3,067 53,590 46,376 (%) 1,195 | 1,184 (6) 1,499 
ar 45 ,067 3,784 2,231 3,169 54,251 46,853 (°) 3 a6: me (6) 1,541 

Dec 45 ,599 3,821 | 2,569 3,125 55,114 47 ,926 3,857 | 1,451 | 1,170 710 1,479 
1959—Jan....... , 4,117 | 2,269 3,072 55,467 48 , 360 3, 864 1,270 1,133 840 1,515 
re 46,436 | 4,214 | 2,243 3,152 56,045 48 ,768 3,873 1,213 1,175 | 1,016 1,630 
eee 47,029 | 4,293 2,244 3,244 56,810 49 ,297 3,874 | 1,208 1,290 | 1,141 1,756 

Apr. 47 ,733 4,399 2,061 3,397 57,590 49,717 3,875 | 1,306 1,388 | 1,304 1,923 
eee 48,483 4,422 2,089 3,578 58,572 50,321 3,886 | 1,369 1,484 | 1,512 1,976 
June..... 49,323 | 4,417 2,338 3,584 59 ,662 51,411 4,100 | 1,682 | 1,598 871 1,980 

BG vent 50,102 4,522 1,894 3,492 60,010 51,601 4,106 | 1,713 | 1,606 984 1,951 

pS ae 50,830 4,543 1,850 3,509 60,732 51,995 4,117 | 1,831 | 1,596 1,193 1,861 

n.a. Not available. ¢ Corrected. declined consistently in recent years and amounted to $42 million at the 


1 Figures are for all savings and loan associations in the United States. 
Data beginning with 1951 are based on monthly reports of insured 


associations and annual reports of noninsured associations. 


to 1951 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
items will not add to total assets which include gross mortgages with 
no deductions for mortgage pledged shares. Beginning with January 





Data prior 


1958, no deduction is made for mortgage fledged shares. These have 





end of 1957. 


3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 


and fixtures. 


4 Consists of FHLB advances and other borrowing. 
5 Not a balance-sheet item. 
6 Not available separately. 


Nore.—Data for 1958 and 1959 are preliminary. 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS 


[Department of Commerce estimates. 


In billions 

















of dollars] 

Profits In- | Profits | Cash Undis- 
pn A before | come | after | divi- | tributed 
quate taxes | taxes | taxes | dends | profits 

| | 

eee 42.2 | 22.4| 19.7] 9.0] 10.7 
ees: 36.7 | 19.5 17.2 | 9.0; 8.3 
a ay? 38.3 | 20.2 18.1 9.2 | 8.9 
, Sper 34.1 | 17.2 16.8 9.8 7.0 
epee hee 44.9 21.8) 23.0] 11.2] 11.8 
 aeerer 44.7 21.2 23.5 | 12.1 11.4 
i cKeceenad 43.3 | 21.1 22.2 12.5 9.7 
Se bie ik tobe 37.1 | 18.2 18.9 | 12.4 6.5 

| | 
1957—2...... 43.5 | 21.2] 22.3/12.7| 9.6 
Diosend 44.0 | 21.4 22.5 |} 12.8} 9.7 
Gisveds 39.4 19.2 20.2 | 12.2} 8.0 

| | 
a 32.0 | 15.7 | 16.3 | 12.7] 3.6 
ere 33.6 | 16.5 | 17.1 ]12.6] 4.5 
Deevads 38.3 | 18.8 19.5 | 12.6 6.9 
Suede 44.6 21.9 22.7 | 12.0 10.7 
1959—1...... 46.5 | 22.6 23.8 | 12.8 11.0 
Bivesds 52.6 | 25.6 27.0 | 13.0} 14.9 

| | | 

Nore.—Quarterly data are at seasonally adjusted 


annual rates. 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 


[Securities and Exchange Commission estimates. 


In millions of dollars} 














All types Bonds and notes | Stocks 
Year or ; | 
quarter New | Retire-| Net New | Retire-| Net New | Retire-| Net 
issues ments | change | issues | ments change issues | ments | change 
| 
iecereskéol 9,048) 2,772! 6,277 5,682! 2, 105| 3,577) 3,366) 667| 2,700 
10,679| 2,751 ,927} 7,344, 2,403) 4,940) 3,335) 348} 2,987 
EE 9,550| 2,429) 7,121] 6,651 1,896, 4,755) 2,898 533, 2,366 
SeSeaee 11,694; 5,629) 6,065] 7,832} 4,033] 3,799) 3,862) 1,596) 2,265 
Ns éecesnad 12,474) 5,599) 6,875] 7,571; 3,383) 4,188) 4,903; 2,216; 2,687 
TE: 13,201; 5,038} 8,162] 7,934! 3,203) 4,731) 5,267) 1,836) 3,432 
TS dee aiatnd ,350| 3,609) 10,741] 9,638} 2,584) 7,053) 4,712| ,024; 3,688 
ea 14,710) 5,113) 9,597] 9,694 mae 5,989 eels 1,408) 3,608 
1958—2...... 4,049) 1,581} 2,468] 2,453) 1,318) 1,135) 1,596 264) 1,333 
3,575| 1,367) 2,208] 2,294; 1,028) 1,266) 1,281 339) 942 
Shennan 3,519) 1,313} 2,207] 2,148 762| 1,386) 1,371) $50} 821 
1959—1...... 3,054, 1,165} 1,890] 1,592 688) 903) 1,462 476 986 
- Se: 3,41 1,266; 2,144] 1,818 — 983) 1,593 432) 1,161 
| 




















! Reflects cash transactions only. As contrasted with data shown on p. 1386, new issues 
exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 


issues and cash proceeds connected with conversions of bonds into stocks. 


Retirements 


include the same types of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 1386. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


{Securities and Exchange Commission estimates. 


In billions of dollars] 















































Current assets Current liabilities 
- ; sinicieniatel 
| 

, Net Notes and accts. | Notes and accts. , 

pointy working U. S. receivable payable heen 
capital | Tota) Cash —— . | ye Other | Total - | tax Other 

suri- | lia- 

oe | does | Omer | anes | Other | bilities 
Dé veas habe wnaaie 86.5 179.1 30.0 20.7 | 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
Sere Dey 90.1 186.2 30.8 19.9 |; 2.8 64.6 65.8 2.4 96.1 2 57.0 sS.1 | 8.7 
Se 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 » &. 57.3 18.7 | 20.7 
Di ¢eicekeasen dean 94.9 194.6 33.4 | 19.2 2.4 71.2 65.3 ee 99.7 2.4 7.3 | B.S | gee 
a 103.0 224.0 34.6 23.5 | 2.3 86.6 72.8 4.2 121.0 2.3 6 | 0.3 | Be 
ins sedintret. ordinsucs 0ie 107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 | 17.6 | 29.0 
BOs haditatesrcnatbe 111.7 242.0 34.7 7.2 | ae 98.3 82.3 6.7 130.2 2.3 81.2 | 15.7 31.1 

| 

ev andaeansaie 115.0 232.9 34.2 13.9 | 2.6 | 96.6 78.4 Ta 117.9 1.9 75.3 9.8 30.8 
RR OPS 117.1 237.8 35.2 15.0 , 100.5 77.3 7.2 120.7 1.8 76.4 11.4 31.1 
| Sr ra 119.8 243.7 37.1 18.2 2.8 101.0 77.6 7.0 123.8 1.7 77.9 13.3 30.9 
Br ic cccnvcevane 122.4 247.1 34.3 19.5 | 2.8 102.6 80.0 7.8 124.7 1.7 78.4 12.8 31.8 
saecdownnbee 125.4 254.8 35.6 20.0 | 2.7 106.4 81.8 8.3 129.3 1.7 81.1 13.7 32.8 








! Excludes banks and insurance companies. 





2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


[Department of Commerce and Securities and Exchange Commission estimates. 


In billions of dollars] 























| | Transportation | anne 
Manv- | Min- | Public | Com- re Trans- Public 
Year Total factur- | in ——.————| _ utili- | muni- | Other2 Quarter Total bm | porta- | utili- other? 
ing | 8 | Rail- | ties | cations por od tion ties 
road | Other ing 
} | 
Re 25.6 10.9 & 9 2s 2 oe ok Bee 5.9 1958—1...... oa 3.1 Ps 1.2 2.9 
as i at dh te te Sede db 26.5 11.6 1.0 1.4 to | 3.9 | ES 5.6 - Sas 7.8 3.2 .6 Ram ye 
ee 28.3 11.9 1.0 1.3 | 1.6 4.6 | 1.7 6.3 arr 7.4 2.9 «s 1.6 2.4 
Dccctceneteces 26.8 11.0 1.0 | 9 i t.3 | 42 ) 27 6.5 4.. 8.0 3.2 6 1.7 2.$ 
Pee 28.7 11.4 1.0 | 2 i 8 | 43 | oe Zon 3 
Sr 35.1 15.0 a . fi eae 4.9 2.7 8.4 1959—1...... 6.9 re .6 ‘2 2.$ 
alate tara 37.0 | 16.0 | 1.2 | 1.4 | 1.8 | 6.2 | 3.0 | 7:4 nal $3} 33 | 8 | 15 | 2:8 
Sees: 30.5 11.4 a OS | een es ft 28 aS ne 8.6 3.4 oF con yee 
nd aturdeaade 33.3 12.4 1.0 Le: i 28.4 3.8 10.9 ge 9.5 ai | 1.6 2.9 
| | 














! Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 





3 Includes communications and other. 
4 Anticipated by business. 
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{In millions of dollars) 















































Annual totals Quarterly totals 
Industry 1957 1958 1959 
1954 1955 1956 1957 1958 
4 1 2 3 4 1 2 
Manufacturing 
Total eo corps.): 
i ae ee 88 , 338) 105 006/108 , 307/114,834/105,251) 28,125) 25,542) 25,620| 25,367) 28,722) 29,555| 32,449 
Profits NR ces ieuhas CuvRGRe 10,640) 14,803) 13,418) 13,349) 10,524) 2,966) 2,308) 2,249) 2,436) 3,531) 3,899) 4,653 
PD IP COED ce0 ic 6c ee ere reer erga 5,549) 7,564) 7,094) 7,177) 5,737) 1,685) 1,243) 1,194) 1,287) 2,013) 2,016) 2,363 
ERE Ena ASP a ee 3,222} 3,847) 4,068) 4,192; 4,078) 1,121) 1,038) 1,011 987; 1,042) 1,033) 1,035 
Nondurable goods industries (79 corps.):! 
Cn ccckkedsadabs 66460400 teb0ere re" 33,653) 37,462) 40,053) 42,309) 41,820) 10,508) 10,012) 10,113) 10,626) 11,069) 11,085] 11,445 
Profits before taxes...........ceeeeceee ,214| 5,013) 5,146) 5,010) 4,421) 1,129 987 947; 1,191) 1,297; 1,376) 1,481 
NN Wiens 4b-0p6:0:006000220008 ,326| 2,814) 2,943) 2,944) 2,572 693 574 541 679 778 769 806 
IS ated ahaa 604 5ba eben tae 1,426) 1,588) 1,683) 1,776) 1,785 487 452 440 430 463 459 450 
Durable goods industries (101 corps.):2 
We hich ad eeedstaengehene tee 54.685| 67,544) 68,254) 72,525) 63,430) 17,618) 15,530) 15,506) 14,741) 17, = 18,470} 21,004 
PI ONEID co cecctcccsicnsecees 6,427; 9,790) 8,272) 8,339} 6,102) 1,837) 1,321] 1,303) 1,245) 2,234) 2,523) 3,172 
veda nnkée tbedhweeilek 3,223) 4,750) 4,151) 4,233) 3,165 992 669 652 608; 1,235) 1,247) 1,557 
NE gn hint. 45 404s > 6 naan ae 1,796; 2,259) 2,385) 2,416) 2,293 634 586 572 557 578 575 585 
Selected industries: 
Foods and kindred products (25 corps.): 
7 OR ae Seeger ie 20. aa 8,886} 9,236) 9,984) 10,592) 11,085) 2,703) 2,632) 2,760) 2,828) 2,865) 2,786) 2,938 
PER PENI 6 5 cc cccceciecccsosces 816 868 955; 1,024) 1,151 263 250 283 310 308 287 321 
ON RT RS ee 388 414 460 497 555 132 119 138 149 149 136 153 
R=) a, RS ty Oe 258 260 277 289 312 82 80 72 72 88 85 78 
Chemicals and allied products (21 corps.): 
AR ARES EE SE Se, RRS: 8,294) 9,584) 10,199) 10,669) 10,393) 2,633) 2,422) 2,533) 2,679) 2,760) 2,770) 3,059 
PN IND, ¢ ds caneccbonbecsvend 1,525} 1,866) 1,804) 1,823) 1,541 422 329 339 398 475 493 595 
RES SE aes 725 955 942 948 831 231 174 179} 208 271 254 302 
cnn iuhnw eee bh Karke 6 eeu 582 690 698 737 717 213 182 178 172 185 180 177 
Petroleum refining (16 corps.): 
ERIE SEE ee aPC reper re 10,590) 11,515) 12,454) 13,463) 12,790; 3,309) 3,194) 2,982) 3,210) 3,404) 3,447; 3,228 
es CD Cc os cvcncccccnsaanced 1,128} 1,344) 1,444) 1,325 941 254 247 146 274 274 360 300 
PD GH CHNND, occ cd dict swivbssiects 851 979; 1,068) 1,075 788 226 199 136 219 234 263 220 
ES PR a 413 438 481 $12 516 131 130 130 127 129 133 133 
Primary metals and products (35 corps.): 
DCC <\amenssarsneeaneins eaanaen 16,378) 20,744) 22,365) 22,468) 19,100) 5,220; 4,382) 4,644) 4,881) 5,193) 5,621) 7,119 
I, nono 0a keaclan ne eam 1,935} 3,267) 3,331) 2,977) 2,205 588 391 481 562 771 821; 1,187 
TEE ER LE CET Pl. 1,015} 1,652) 1/727) 1.540] 1,163 323 205 255 294 409 416 587 
olin nes dint bute éien an aceal 582 730 880 873 801 223 203 201 194 203 201 204 
Machinery (25 corps.): 
Te cinchvntenatbeke vasck nie 11,288} 12,480) 13,908) 15,115) 14,654) 3,832) 3,485) 3,669) 3,703) 3,796) 3,853) 4,189 
PD SOUR Ss on vcd kswies cnesbed 1,191} 1,253) 1,209) 1,457) 1,470 354 304 344 395 426 422 507 
SE GU obec pened esos ckwatnd 604 637 607 729 741 181 151 174 204 212 212 254 
NS Se 345 368 403 416 422 106 lil 102 104 104 113 106 
Automobiles and equipment (14 corps.): 
ER pet Ey CF Pete SP: 18,227| 24,624) 21,217) 23,453) 18,483) 5,684; 5,003) 4,472) 3,329) 5,679 6,259) 6,579 
ee EE See — re 2,276; 4,011} 2,473) 2,701] 1,330 611 396 234 —15 715; 1,012) 1,120 
eg. eee ee 1,089; 1,841) 1,186) 1,354 706 340 202 101 —44 446 491) 545 
ES RR ee eee ee 629 872 791 805 758 207 198 194 183 183 184) 196 
Public Utility 
Railroad: 
CEE RIE, ... 05. sa ctiokesvasee’ 9,371) 10,106) 10,551) 10,491; 9,564) 2,582) 2,244) 2,299) 2,466) 2,555) 2,390; 2,636 
SS ee 908; 1,341; 1,268) 1,058 844 261 62 144 272 366 167 310 
ng 0 6:40s eee dnenennwe 682 927 876 737 602 200 33 102 195 271 100 207 
5. deus oon es vbenge cadgaeme 379 448 462 438 410 122 96 79 77 157 120 83 
Electric Power: ‘ 
CRARIENE HOVERED. 2.0 0 cc cccisccccesscces 7,588| 8,360) 9,049) 9,644) 10,205) 2,464) 2,704) 2,410) 2,469) 2,623) 2,936) 2,661 
NS re eee 2,049) 2,304) 2,462) 2,557) 2,721 631 768 615 650 688 853 682 
TC ccc) cvenrwedeomesnge 1,134) 1,244) 1,326) 1,413) 1,517 358 421 349 357 390 469 385 
eds sin 6 60d eekens erebbenen 868 942) 1,022) 1,077) 1,134 269 281 287 276 290 303 302 
Telephone: 
re, ned kevnceuntnnen 4,902} 5,425). 5,966) 6,467; 6,939) 1,673) 1,672) 1,715; 1,745) 1,807) 1,825) 1,891 
EE, ovo ct cesemeetaeees 1,050} 1,282) 1,430) 1,562) 1,860 400 402 454 494 510 $22 551 
DR SE GREED, onc cb c'csenee ctecernens 525 638 715 788 921 203 200 226 244 251 258) 272 
Ss bb v-0.04000dedhedwe deevoneet 448 496 $52) 613 674 160 164 166 171 173) 178) 183 














1 Includes 17 companies in groups not shown separately. 

2 Includes 27 companies in groups not shown separately. 

Nore.—Manufacturing corporations. Data are obtained primarily 
from published company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 


tions. 


Telephone. Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 


All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTIN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 













NEW SECURITY ISSUES! 


{Securities and Exchange Commission estimates. In millions of dollars] 





Gross proceeds, all issuers? 


| 
} Proposed use of net proceeds, 
all corporate issuers ® 





Noncorporate 


Corporate 


New capital 








State | 
and | 
mu- /|Other5| 
nici- | 

pal 


Bonds Mis- Re- 


Pub- i- money?} ous bank 
licly PUr- | Gebt 
offered POSES! otc 8 


tire- 
ment 
New | lane- of 


cel- 





21,265 5,691 
27, 209 7,601 
28,824] 13, 7,083 
29,765 7,488 
26,772 7,420 
22,405 ; 8,002 
30,571 12,884] 9,957 
34,443 11,558] 9,653 


1958—Aug.....] "1,341 ; "575 492 
Sept.....] 72, 160) r1,137]71,059 

Ce ces 3,076 7 7651 
Nov.....) 71,452 3 $42] "420 

4 1,899 Z 746 
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Proposed use of net proceeds, major groups of corporate issuers 








Commercial and 


n in : 
Manufacturing miscellaneous 


Year or sz Pal ee m 
month | 
Retire- | Retire- 

New ment of| New ment of 
capital!®| secu- j(capital!® secu- 
rities | rities 





Transportation 


Real estate 


Communication and faancial 


Public utility 





New ment of | New 
capital!9) secu- 


] 

Retire- | Retire- | Retire- 

mentof| New | ment of | New | ment of 
capital! ‘ secu- jcapital!®) secu- 


Retire- 


capital!®) secu- 


rities rities rities rities 





261 

90 
190 
533 
243 


49 
195 
ri4 


4 
7 








Serw 


| 
221 


~ 
~ 





te 


<s 
sa 


weNonNnr— 





758 2,539 
553 2,905 
501 2,675 
544 2: 254 
694 2474 
802 3,821 
778 3,605 


437 2,326 600 | 
| 




















DO ee ee ee ee 


188 


| 
| 
| 
| 


! 
| 
| 
| 
| 





’ Revised. 

1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank of Reconstruc- 
tion and Development, and domestic eleemosynary and other nonprofit 
organizations. 


6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 Represents proceeds for plant and equipment and working capital. 

8 Represents proceeds for the retirement of mortgages and bank debt 
with original maturities of more than one year. Proceeds for retirement of 
short-term bank debt are included under the uses for which the bank 
debt was incurred. 

9 Less than $500,000. 

10 Represents all issues other than those for retirement of securities. 
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SECURITY ISSUES; FEDERAL FINANCE 





NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


[Investment Bankers Association data. Par amounts of long-term issues in millions of dollars] 





All issues (new capital and refunding) 


Issues for new capital 








Type of issue 


Type of issuer2 


Use of proceeds2 








| 
- spec 
Public | eder-| | itr 
- a | 
ye Govt. ry 
“3 | loans4 xe 4 
ity3 | | author- 
| ity 


Period 
Gener- 
al 
obli- 
gation 


State 


Other 5 


Water, 
sewer, 
and 
other 
utili- 
ties 


Resi- 
den- 
tial 
hous- 
ing’ 





328 | 
305 
496 
374 
474 
199 


Prowowor 
w= 


1958—Sept.... 
Nov.... 
ae 


1959—Jan 
Feb..... 
Mar... . 
Apr..... 
May.... 
June.... 
July.... 
| oe 
Sept.... 
































"566 
"516 
488 























n.a. Not available. R 
- 1 Data prior to 1957 are from the Bond Buyer as classified by Federal 

eserve. 

2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 

3 Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by a contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 

4 Beginning with 1957, coverage is considerably broader than earlier. 


5 Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 

6 Excludes Federal Government loans. These data are based on date 
of delivery of bonds te purchaser (and of payment to issuer) which occurs 
after date of sale. Other data in table are based on date of sale. 

7 Includes urban redevelopment loans. 

8 Beginning in 1957 this figure differs from that shown on the opposite 
page, which is based on Bond Buyer data. The principal difference is in 
the treatment of Federal Government loans. 

9 Less than $500,000. 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, OCTOBER 31, 1959! 


[On basis of daily statements of United States Treasury. 


In millions of dollars] 





Amount] Issue and coupon rate | Amount 


Issue and coupon rate 


Amount 


| 
Amount 


Issue and coupon rate Issue and coupon rate 





Treasury bills2 ‘Treasury bills—Cont. 
Apr. 7, 1960 
Apr. 

Apr. 

Apr. 

Apr. 

June 22, 1960* 
July 15, 1960 


May 15, 1960 


Treasury notes 
Nov 

Apr. 1, 1960 
May 15, 1960.. 
May 15, 1960 
Aug. 

Oct. 

Apr. 

May 

Aug. 

Oct. 

Feb. 15, 1962 


ssesgeesseses 


Mar. 3 ; 


| 
Treasury notes—Cont. 


: Treasury bonds 








Treasury bonds—Con 
Feb. 15, 1962 4 June 15, 1964-69...24%4 
Apr. Dec. 
Aug. Feb. 
Oct. Mar. 
Nov. Aug. 
Feb. Mar. 
Apr. June 
May Sept. 
Oct. Dec. 
Oct. 


Apr. . 
May Nov. 
Feb. 


pS. a 
Oct. 1, 1964 June 
May 
Feb. 15, 1990 
Feb. 15, 1995 
{Panama Canal Loan... .3 
Convertible bonds 


Investment Series B 
Apr. 1, 1975-80...2% | 


June 15, 1959-62...2% | 
Dec. 15, 1959-62...2% 
Nov. 

Dec. 

Sept. 

Nov. 

June 

Aug. 

Dec. 

Feb. 


| 








* Tax anticipation series, 
1 Direct public issues. 


2 Sold on discount basis. For discounts on individual issues, see tables 
on Money Market Rates, p. 1380. 3 Partially tax-exempt. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


(On basis of daily statements of United States Treasury. In billions of dollars] 








Public issues} 





Marketable Nonmarketable 








Bonds 
Certifi- ws an 
| cates of : 

: sav- 
| indebt- Bank ings 
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stricted aoa 
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291 














! Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Cana! and 
to $413 million on Oct. 31, 1959) and fully guaranteed securities, not postal savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 
3 Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 
aggregated $9 847 million on Sept. 30, 1959. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


{Par value in billions of dollars] 





Total Held by Held by the public 
gross U. S. Govt. 
debt agencies and aS 
(includ- trust funds! | Ineurs Individuals 
ing guar- ence Other 
anteed eum corpo- ; 

securi- | Special | Public enies rations Savings | Other 
issues issues P 4 bonds | securities 














os 


NNNANNNNN SNS NSNIOBBDWDOWOONOW 


wnNen 
WwWWhhhbhw WWhhN RAOOUDNUBOUA 


NN 
. . . . . . . . . . . . . Bas 
CONUS WNSOW NOCOCMOWVOISBAWwW 


UAwSN—CUSCon 
AADADUWwWHKOwWw 


eee 
DAaaNBKYwWY NOBWO WO=@AoNUAa—© 





tt it pet pet et et KD 
RDNNEAAAAL RO 


mmo SumwowmUoon 


. . . . . NN “ 
MK ONWOCS BDeKROW BONROANNCOOO 





$2e22 + trttepet tri}. 4 


—SoooooNeA 
eoubnetnne 
DARA 


| 


| 
| 
| 





— 


—_- 


S8Se 3555 


COCSCmMMBMA AYUDA arAaAwRO-UaAROTD 


SOWNANWN NOOBS UNWONYERAVHD 
NOAYDAUNAN BrelbCSO WIS UudSvarnD 


ANOROUR® NOBOW NER UNUoU=NO 
DAWNNOBUY WHNOS S”o=—eIBeAwWUN 
WOORLUAN Rewoel®o N=HNOdK=ROA 


geeeasss 
CYANNEERA BRLKA BWerLEKNoaAnaD- 


tN 
tot 
wa 
oc 



































1 Includes the Postal Savings System. ’ Revised. 3 Includes savings and loan associations, dealers and brokers, foreign 
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 
which amounted to about $293 million on Dec. 31, 1958. Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars) 
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Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date Mark Cc 
te | Certifi- a! Se Within | 1-5 | 5-10 | Over 10 
Total Bills entes Notes A. F — Total 1 year years years years 
All holders: 
ER cot, <5 teks damage sanied 166,882 | 19,514 | 13,836 . 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33,628 
Sl ee ae eee 166,050 ‘ 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 1,997 | 31,312 | 32,930 
CE Sa eee 165,985 | 23,420 | 20,473 ,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 | 30,756 
re ae 175,573 | 22,406 | 32,920 | 20.416 | 90,932 8,898 |166,675 | 67,782 | 41,071 | 22,961 , 860 
ES RRR Seale ar 183,896 | 29,748 | 36,364 | 26,072 | 83,402 8,309 |175,586 | 72,616 | 52,318 | 18,652 | 31,999 
Ce _ EET OTe aT eee 185,709 | 32,017 | 33,843 | 27,314 | 84,853 7,681 |178,027 | 72,958 | 56,819 | 18,538 | 29.713 
a Srrrd Coeeer eed een 190,696 | 37,029 | 33,843 | 27,341 , 843 7,639 |183,057 | 77,970 ‘ 18,537 | 29,704 
| BP Pe oe ee ee 192,038 | 38,631 | 20,343 | 40,654 | 84,836 7,575 |184,463 | 75,158 | 61,071 | 18,536 | 29,698 
U. S. Govt. agencies and trust funds: 
ET Dh choo u's da neuen bs ceeaien 7,162 40 8 119 3,556 3,439 3,723 74 199 506 2,944 
OS ae eee 8,236 273 355 688 3,575 3,345 4,891 927 500 434 3,030 
1957—June 30...... eb. a 130 416 1,282 3,664 3,063 5,491 1,138 1.210 295 2,848 
eS Re ree 9,477 173 599 1,169 | 4,703 2,833 s 899 1.565 913 3,267 
SECT sh atm 5S dceeen-aite 2 See 9,37 78 492 1,338 4,711 2,759 6,620 721 1,696 1,179 3,025 
NS ss wine waie x5 See 9,681 86 537 1,389 4,988 2,680 7,001 930 1,679 1,448 2,944 
SS. eee ee Seer 9,858 186 588 1,407 §,012 2,665 7,193 1,087 1,696 1,466 2,944 
pS RRS 9,743 158 383 1,542 5,019 | 2,642 7,102 965 1,725 1,468 2,944 
Federal Reserve Banks: 
i la RE IE: SES Fy SE 23,607 886 8,274 | 11,646 _t 3 eee " 17,405 3,773 1,014 1,415 
CO, ee eee 23,758 855 | 10,944 9,157 DE Sinakdews 23,758 | 20,242 1,087 1,014 1,415 
OES ee ere 23,035 287 | 11,367 8,579 kt | eee 23,035 | 20,246 681 750 1,358 
SO ee aot er 25 438 -® Ff F 5 See se 5,438 | 23,010 1.014 57 1,358 
PR ails OE TR 26,347 2,284 | 18,704 2.875 , _ eS 26,347 | 20,995 3,881 206 1,264 
Se ere 26,044 2,032 | 18,650 2,879 re 26,044 | 20,687 3,887 410 1,060 
> Se Seeger. o 26 , 543 2,475 | 18,715 2,870 fF 26,543 | 21,191 3,882 410 1,060 
pO Se Re ae ,690 2,666 | 10,510 | 11,010 s ) See ,690 | 18,676 6,544 410 1,060 
j Commercial banks: 
‘ SS ae eee 55,667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 5,494 
; Ee” See eee 49 ,673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4,719 
ES SS a ae 48 734 2,853 2,913 ,984 | 33,839 144 a 12,268 e 4 4,222 
a a aa , 509 3.796 3,331 | 11,532 | 38,720 130 | 57,379 | 13,431 | 24,494 | 14,259 5,195 
Se a 59.048 5,194 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 4,409 
Sn Ds oo. 0:60 savin tnexecsenen 53,513 3,563 3,883 | 12,417 | 33,531 120 | 53,394 | 10,045 | 31,304 8,233 3,812 
i ee Se 53,773 4,838 3,629 | 12,126 120 | 53,653 | 10,926 | 30,747 8,188 3,792 
SS ere er $2,723 4,499 2,092 | 13,254 | 32,760 119 | 52,604 9,778 | 30,895 8,173 3,758 
Mutual savings banks: 
PP ere Tee 7 84 53 289 6,422 1,222 . 164 533 1,405 4,746 
OE Ee ee ce 7,735 107 37 356 6,074 1,161 6,574 247 540 1,319 4,468 
EES See) 7,397 163 114 367 5,655 1,098 ,299 576 1,082 601 4,040 
| eee 7,110 8 132 465 ,493 931 6,179 303 1,106 675 4,094 
i ee ee ee See ,94 139 115 538 5,268 882 6,060 300 1,229 958 3,573 
es pee en eee 7,079 175 209 684 5,228 783 6,296 480 1,360 1,700 2,756 
WE dw at hciesd nedabindica nd ¥ 209 260 643 §,172 776 6,284 564 1,303 1,678 2,738 
ee eee ee 7,074 222 180 782 5,133 757 6,317 562 1,346 1,670 2,738 
Insurance companies: 
ee Seer en 13,117 630 74 789 8,479 3,145 9,972 810 1,339 2,027 5,796 
SR EHRs ccc cvevcevevervuswen 11,702 318 44 760 | 7,789 2,791 8,911 632 1,192 1,802 5.285 
OS Ss eee ee 10,936 326 136 648 7,277 2,549 | -8,387 955 1,775 1,022 4,634 
ee ee 10,580 254 112 614 7,398 2,202 8,378 651 1,650 ,004 5.074 
kk SES RS Rees 10,984 726 231 731 7,255 2,042 8,943 1,158 1,976 1,156 4,653 
 )  ererere fer ree 10,947 503 347 798 7,371 1,928 9,019 1,092 2,085 1,678 4,164 
RR Spee Ras 5 11,006 545 359 797 7,380 1,926 9,081 1,139 2,094 1,695 4,153 
| SES Se 11,153 648 309 896 7,380 1,920 | 9,232 1,260 2,121 1,698 4,153 
Other investors: 
0 eee Te 59,260 | 15,153 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24,062 | 10,633 7,626 | 13,233 
SS ea Sigahal ,947 | 17,074 3,919 | 13,371 , 896 646 | 61,301 | 29,233 | 10,443 7,612 | 14,013 
OO” ey 67,329 | 19,661 5,527 | 11,113 | 27,602 3,426 A 35,850 | 10,936 3.464 | 13,654 
ES a rs 65,459 | 15,392 8,799 6,636 | 31,829 2,802 | 62.657 | 29,489 | 11,243 6,054 | 15.872 
xn bduives sedepehcancen 71,195 | 21,326 | 10,137 8, 28,931 2,497 ,69 35,062 | 13,841 4,719 | 15,076 
es so cccsencdedsuss Jou i 25,659 | 10,216 9,147 | 31,252 2,171 | 76,273 | 39,724 | 16,503 5,069 | 14,977 
. eee eS 82,456 | 28,778 | 10,292 9,498 ,735 2,153 | 80,303 | 43,063 | 17,124 5,100 | 15,017 
I kines Wain Bae alg eee 84,655 | 30,439 6,869 | 13,171 7 2,136 | 82,518 | 43,917 | 18,439 5,116 | 15,046 























1 Direct public issues. 





2 Includes minor amounts of Panama Canal and postal savings bonds. 
Nors.—Commercial banks, mutual savings banks, and insurance com- 


panies included in the survey account for more than 90 per cent of total 
Data are complete for U. S. Govt. 


holdings by these institutions. 


agencies and trust funds and Federal Reserve Banks. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


{On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) 





Derivation of Federal Government cash transactions 





Period 


Receipts from the public, 


other than debt 


Payments to the public, 
other than debt 





Less: 
Intra- 
Govt. 
trans- 
| actions! 


} 
| Plus: 
Net 

Budget | Trust 


receipts fund 


receipts 
Pp 


Equals: 
Total 
rects. 


from 
the 


ublic2 | 


Total 
payts. 
to the 
public 


Less: 
Adjust- 
ments 3 


Equals: 


Excess 
of rects. 
from 
or 
payts. 
to (—), | 
the | 

public 


| & agen.)) 


Net Federal cash borrowing or 
repayt. (—) of borrowing 





(direct 


Less: 





| inv. by 


Net 


Govt. 
agen. & | 
tr. funds 


Other 
non- 
cash 

debt4 


Equals: 
Net 
cash 
borrow- 
ing or 
repayt. 
( 








Semiannually: 
1957—July-Dec 


1958—Jan.-June.... 
1959—Jan.-June?”... 


Monthly: 








68, 17,067 | 618 


158 | 


29,325 
39,792 
28,902 | 
39 ,256 


7,167 | 3 
9° 162 ,083 
7°635 3 
9.432 


885 | 
1,025 





Be 534 


5,057 | 
46,836 
4,892 | 
46,642 


7,936 | 


3,596 
6,231 


6,791 | 


5,049 


7,998 | 


9,581 


5) 384 | 
7708 | 


0,923 
3,973 
7,903 
9,505 


18,535 —13 007) 


7,133 —6,882| 
5, 362| 
— 12/649) 
— 358 


— 348) 
—4,432) 
—969| 
— 1,732) 


—2,536| 
—28 
2,457| 
— 27621) 
—171| 


8,025 
7,124 
8,005 
7,879 
8,383 
8,171 
8,498 
7,726 


1,734 
561 
— 664 
366 





—4,198 
594 
1,779 


6.305 | 
6,357 | 








2,539) 


— 136 
64 
487 
623 

— 292 
— 200 
2,160 





1 ,080 


—34 
— 166 
653 
1,507 


—120 | 
777 

-1,494 
414 


—338 | 
—571 | 
—276 
— 363 


— 846 | 








Period 


Operating transactions 


Effects of operations on Treasurer’s account 





= 
Cash balances: 
inc., or dec. (—) 


Financing transactions 





| Trust | 
fund 
accumu- 
lation, 
or 
deficit 
(—) 


Recon- 
ciliation 


Budeet 
surplus, | 
or 


deficit cash 
) 


| to Treas. 


Net 
| market 
| issuance 
(+), of | 

Govt 
agei 
obliga- 
tions 5 


| 
Increase, 
or 
decrease 
|} (—), in 
gross 
direct 
public 
debt 


Net 
| inv. (— 
Held 
outside 
Treasury 


Treas- 
urer’s 
cy agency account 
& trust 
funds 5 


| Balance 


Account of Treasurer of United 
States (end of period) 





Deposits in 


PR. | 
Banks | 
(avail- 
able 
funds) 





Fiscal year—1956 
1957 


19399 cece 


Semiannually: 
1957—July-Dec 


1958—Jan.-June..... 
July-Dec...... 
1959—Jan.-June?”.... 


Monthly: 
1958— Sept.. 





2,250 
1,409 
262 
~1,468 


320 
—518 
670 
57 


—1,537 182 


575 
—4,376 
—1,274 

—900 


—Si1 

~ S72 
177 

—248 | 


—2,248 | —1, 
245 
1,965 
—2,169 
—739 
1,410 
—3,311 
626 


2,129 


124 
175 
— 130 
— 603 
1,053 
447 | 
— 960 35 
916 —641 
499 


—471 
507 


— 432 


. ia 


462 | 


355 | 


—125 | 


323 | 


,085 | 


173 | —2,617 | —1,623 
—2,300 | 
567 —197 | 


71 1,131 





21 | 


—218 | 


1 784 


—1,810 
3,546 | 
2,848 | 
—138 | 


2,879 | 
—697 
- 3,069 | 
3,319 
950 
—1,597 
3,976 
1,714 
—2,100 


—113 


54 | 
—7 
45 | 
—60 
—67 
178 
~~ 
—33 


_~73 | 399 | 


498 
410 
535 


481 
410 
358 
535 


371 | 
363 
424 
358 


447 
492 
398 
539 | 
567 | 
535 
522 
537 
704 | 


2/916 
4,879 
3,468 


4,054 
31454 
2,787 
3,844 
4,117 
31744 
4° 364 
$227 
>. $3 








P Preliminary. 


! Consists primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 


n.a. Not available. 


Budget expenditures, 
tirement funds. 


and payroll deductions for Federal employees re- 


2 Small adjustments to arrive at this total are not shown separately. 


For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


(On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


In millions of dollars) 





Budget receipts 


Selected excise taxes 
(Int. Rev. Serv. repts.) 





Adjustments from total 
Budget receipts 





Income and 
profit taxes 





Period 


Net 
Budget 
re- 
ceipts 


Transfers to: 





Old- 
age 
trust 
fundé 


High- 
way 


Individual 





Corpo- 
ration 











Semiannually: 
1957—July-Dec 


1958—Jan.-June .... 


68, 165 
71,029 
69; 117 
68,158 


29 , 325 
39,792 
28 , 902 


-}39, 256 























10,004 | 7,296 
10,638 | 7,581 
10,814 | 8,644 
10,763 | 8,855 


5,595 
5,219 
5,364 
5,399 


1,027 


1,837 1,007 





























Period 


Budget expenditures ® 





Major national security 


| Agri- | 
Vet- 





| 
Total® 


| Military 
| defense 


Military 
assist- 


Atomic 
energy 


culture | 
| erans’ Gen- 


and | Nat- | 
Inter- | serv- agri- ural merce eral 
est |ices and cul- | re- and govern- 
bene- | welfare) tural | sources) housing | ment 
fits | re- 


| | 
sources | 


Labor Com- 
and 








Semiannually: 
1957—July-Dec 
1958—Jan.-June 

July-Dec 
1959—Jan.-June” 


40,641 | 


21,724 | 
22'418 
23,246 
23,167 


35,791 


| 38,439 
| 39,062 


41,227 





19,370 | 
19,692 | 
20;619 
20; 608 | 





Monthly: 
1958—Aug 3,605 
3,863 
4,225 
3,589 
4,212 


3,205 | 
3,489 
3,802 
3/169 | 











| | 
4,868 | 1,104 | 
4,526 | 1,296 | 
| 1,543 | 
| 1,669 | 
| | 


2,030 | 
17455 
27109 

3/362 | 





1,003 
1,106 
1,438 
1,924 


233 
212 
233 
238 | 
224 


310 | 
320 
343 
242 
389 | 
320 | 
3RR 


150 346 





3 Consists primarily of (1) intra-Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. 

5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 

6 Includes transfers to Federal disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 


8 The 1960 Budget Document showed certain revisions in fiscal year data. 
When the revisions were in classification of functions—such as the shift 
of defense-support activities from military assistance and major national 
security to international affairs—the revisions were made in monthly and 
semiannual data. Other fiscal year revisions not available for monthly 
and semiannual periods. 

For more details, see the 1960 Budget Document and the Treasury 
Bulletin, Table 4. 

9 Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page. 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. 


In millions of dollars) 





End of year End of quarter 





Asset or liability, and activity! 


1958 





1956 | 1957 





Loans, by purpose and agency: 
To nid agriculture, total 


Federal intermediate credit banks? 
Farmers Home Administration 
Rural Electification Administration 
Commodity Credit Corporation 
Other agencies 


To aid home owners, total 
Federal National Mortgage Association.......... 
Veterans Administration 
Other agencies 


To industry, total 
Treasury Department 
Commerce Department 
Other agencies 


To financing institutions 


To aid States, territories, etc., total 1,020 
Public Housing Administration 894 
code bdsecesveesereade ew 126 


Foreign, total 7,736 


Export-Import Bank 2,496 
3,667 

51,515 
58 


Treasury Department* ‘ , 
International Cooperation Administration 
Other agencies 


All other purposes, total 75 
Housing and Home Finance Agency............. 5 
Other agencies 69 


— 140 


Rn i ncccckéaencnnind 
17 ,826 


Total loans receivable (net) 


Investments : 
U. S. Government securities, total 2,421 
Federal home loan banks 311 
Federal Savings and Loan Insurance Corp........ 208 
Federal Housing Administration 316 
Federal Deposit Insurance Corporation 1,437 
Other agencies 148 
Investment in international institutions 
Other securities® 


Inventories, total 
Commodity Credit Corporation 
Defense Department 
General Services Administration 
Other agencies 


Land, structures, and equipment, total 
Commerce Dept. (primarily maritime activities) 
Panama Canal Company 
Tennessee Valley Authority 
Housing and Home Finance A y 
Nat. Aeronautics and Space Administration 
Bonneville Power Administration 
General Services Administration 
_ Office Department 


Bonds, notes, & debentures payable (not guar.), total. . 
Banks for cooperatives 
Federal intermediate credit banks 
Federal home loan banks 








Federal National Mortgage Association 





246 
106 
140 


2,701 
3,470 
1,995 

57 


213 
156 
57 


— 309 
20,657 





— 367 
22,395 


— 354 
|23,147 


3,739 | 3,804 
896 


274 


4,523 
283 


613 
2,711 
257 
721 


963 
770 


1,134 
4,038 

303 
1,124 


714 
1,898 1,947 


























468 
570 3,065 





1 Figures except for trust revolving funds (for details see p. 1063 of the 
BULLETIN for August 1959) exclude interagency items. 

2 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classi as trust revolving transactions. 

3 Less than $500,000. 

4 Figures represent largely the Lpey ~ 4. loan to the United Kingdom, 
and through 1952 are based in part on in tion not shown in Treasury 
compilation. 

5 Figure derived by Federal Reserve 

6 Includes investment of the Agricultural Marketing revolving fund in 


the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 

Nore.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes reflect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasury 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury compilations do not provide a de- 
tailed breakdown of loans, these items have been classified by Federal 
Reserve on basis of information about the type of lendin “4 activity involved. 

For the most recent 957 165 data by type of fund and activity, see 
BuLuetiIn for August 1959, p. 1063. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYFE OF MORTGAGE HOLDER 
[In billions of dollars) 





All properties Nonfarm 





Other 
holders 


Multi-family and 
1- to 4-family houses | commercial properties! 
Finan- 
cial 
insti- 
tutions 








Other 
Finan- | Other holders? 
cial hold- 
insti- ers 
tutions 


Finan- | Other 
cial hold- 

insti- ers 
tutions 


Selected| Indi- 
Federal) viduals 

agen- and 
cies others 





Total Total 
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101. 
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Federal agencies represent HOLC, FNMA, and VA (the bulk of the 


P Preliminary. 

1 Derivea figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 


Nore.—Figures for first three quarters of each year are Federal Reserve 


amounts held by HOLC, in 1941 and 1945; by FNMA in other periods 
shown). Other Federal agencies (amounts small and separate data not 
readily available currently) are included with individuals and others. 
Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 


and Commerce, Federal National Mortgage Association, Veterans Ad- 


estimates. Financial institutions represent commercial banks (including al t o 
4 ministration, Comptroller of the Currency, and Federal Reserve. 


nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 
MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 





Commercial bank holdings2 Mutual savings bank holdings3 





End of year Residential Residential 


or quarter Other 


non- 
farm 


| Other 
non- | Farm 








Total | 
VA- 


FHA- | 


farm | 


FHA-| VA- Con- 
in- | ven- 
| tional 





7 
17,147 
18,591 


17,070 
17,147 


23,337 
25,523 


23,105 


1957—Sept 
23,337 


1957—Dec 


19,615 














19.952 








$33825 
SBSIR233 


Sanan NS DNV WN 


- 


an? y- 
$3 $8 
2 mye yeee Tey yore) 


ez 
4S 


22'746] 20,460 
23/263 


423 ,638 
24,110 
24,610] 2 


$8 











DAA AYUS SP ULSPWWWNH 


AB 
Rus 














1,610 








” Preliminary. 

1 Represents all banks in the United States and possessions. 

2 Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 


estimates based in part on data from National Association of Mutual 
Savings Banks. 

4On Jan. 1, 1959, holdings of commercial banks increased by $143 
million, and those of mutual savings banks declined by that amount, 
as ~ eae of the absorption of a mutual savings bank by a commercial 
bank. 

Source.—All-bank | series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 



















































































1394 REAL ESTATE CREDIT 
MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
[In millions of dollars] 
Loans acquired Loans outstanding (end of period) 
Nonfarm | Nonfarm 
Year or month ee AI . = Se ae | 
Total | Farm Total | Farm 
FHA- | VA- FHA- | VA- 
Total insured | guar- Other Total insured guar- Other | 
| anteed | | anteed | 
Re Mine: SL! NA Se ee. Sy ee dees CRA A EA —- | 6,442 5,529 AEE 4,714 913 — 
ee 9: “=i apts ; 976 |... i Sap ig ir SRE SP ER he Re | 6,636 5,860 i 4 RARE 4,466 | 776 194 
ae eS errr ee 5,134 4,723 1,058 1,294 | 2,371 411 19,314 | 17,787 5,257 | 3,131 9,399 | 1,527 
tt RE ERD HAR F<. 3,978 | 3,606 864 429 | 2,313 372 | 21,251 [19,546 | 5,681 3,347 | 10,518 | 1,705 195 
BU os Sohendhubedleacnvic Banal 4,345 | 3,925 817 455 | 2,653 420 | 23,322 | 21,436 | 6,012 | 3,560 | 11,864 | 1,886 195 
1954 5,344] 4,931 672 1,378 | 2,881 413 | 25,976 | 23,928 | 6,116 | 4,643 | 13,169 | 2,048 195 
1955 6,623 | 6,108 971 1,839 | 3,298 515 | 29,445 | 27,172 | 6,395 | 6,074 | 14,703 | 2,273 195 
1956 6,715 6,201 842 1,652 | 3,707 | 514 | 32,989 | 30,508 6,627 7,304 | 16,577 | ,481 195. 
1957 5,230 } 4,823 653 831 | 3,339 | 407 | 35,236 | 32,652] 6,751 7,721 | 18,180 | 2,584 195 
a 5,277 4,839 1,301 195 3,343 438 | 37,062 | 34,395 7,443 7,433 | 19,519 2,667 re 
1958—Sept.. 451 421 125 289 30 36,472 | 33,786 7,212 7,561 | 19,013 2,686 
Oct.. 516 485 i4! 9 335 31 | 36,648 | 33,955 | 7,282 | 7,527 | 19,146 | 2,693 195; 
Nov 429 397 12i | 8 268 32 | 36,794 | 34,093 7,347 | 7,492 | 19,254 2,701 
Dec 642 592 155 12 425 50 | 37,097 | 34,388 7,449 | 7,455 | 19,484 2,709 
1959—Jan..... , 508 466 139 11 316 | 42 | 37,211 | 34,510 7,528 | 7,429 | 19,553 | 2,701 
Feb 420 364 141 9 214 | 56 | 37,350 | 34,635 | 7,623 | 7,392 | 19,620 | 2,715 195! 
Mar.... ; 473 410 130 10 270 | 63 | 37,486 | 34,753 7,693 | 7,347 | 19,713 2,733 
a 432 385 120 | 13 252 47 | 37,602 | 34,851 7.758 7,314 | 19,779 2,751 
May... 433 386 105 18 263 47 | 37,737 | 34,958 7,813 7,286 | 19,859 2,779 
June.... ‘ : 469 428 116 17 295 41 37,894 | 35,094 7,877 7,258 | 19,959 | 2,8 
Bi... 4 sie kaeed 535 501 124 11 366 34 | 38,108 | 35,335 7,945 | 7,220 | 20,170 | 2,773 
ee : bend 470 438 118 4 311 32 | 38,282 | 35,496 8,005 | 7,181 20,310 | 2,786 
SE ee 517 488 134 21 333 29 38,493 | 35,698 8,082 7,153 | 20,463 2,795 
Nore.—Certain mortgage loans secured by land on which oil drilling end-of-year figures, because monthly figures represent book value of 
or extracting operations are in process are classified with farm through ledger assets whereas year-end figures represent annual statement asset . 
June 1959 and with “other’’ nonfarm thereafter. These loans totaled values, and because data for year-end adjustments are more complete. : 
$38 million on July 31, 1959. Source.—Institute of Life Insurance; end-of-year figures are from . 
For loans acquired, the monthly figures may not add to annual totals, Life Insurance Fact Book, and end-of-month figures from the Tally of loan 
and for loans outstanding, the end-of-December figures may differ from Life Insurance Statistics and Life Insurance News Data. N 
loan 
on f 
are « 
Sc 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
{In millions of dollars] {In millions of dollars] 
———— . RSs ae : ——— es a ee FED 
Loans made Loans outstanding (end of period) By type of lender 
5 | Total (without seasonal adjustment) ~~ 
Year or RES eI “a Gar Sh a SS 
month New | Home FHA-| VA- Con- Year or | | | 
Total! | con- | pur- | Total? in- guar- | ven- month Season- | Without Sav- Insur- | Com- | Mutual 
| struc- | chase sured | anteed | tional2 ally j|seasonal | ings & ance mer- Sav- 
tion ad- | adjust- loan com- cial ings 
| | justed! | ment2 | assns. | panies | banks banks 
oe Pte 1,379 437 a fate. SODEI COCCI COLE ‘4 | | | | 
a 1,913 Sean “OC yeeen TK dhbevelysene> i alte a Nee Bbc Penns 4,732 1,490 | 404 1,165 218 
a ee 5,650 | 2,017 | 250 1,097 217 umes 
... ar 6,617; 2,105) 2,955) 18,396 904, 3,394) 14,098 | 
RS 7,767| 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 aa eer 18,018 | 6,452 | 1,420 | 3,600 1,137 1951 
oe BOPP 8,969; 3,076) 3,846) 26,108] 1,170; 4,709; 20,229 RRP eae | 19,747 | 7,365 | 1,480] 3,680 1,327 1952 
1955.......§ 11,432) 4,041) 5,241) 31,408] 1,404) 5,883) 24,121 SE eae | 22,974 8,312 | 1,768 4,239 1,501 1953. 
ee 10,545} 3,771| 4,727) 35,729] 1,486} 6,643) 27,600 1955.........9........ | 28,484 | 10,452 | 1,932] 5,617 1,858 1954 
ls tekkl 10,402) 3,562) 4,708) 40,007] 1,643) 7,011) 31,353 eS eer? 27,088 | 9,532 | 1,799 5,458 1,824 1955. 
RE 12,346; 4,096) 5,251) 45,599] 2,210) 7,093) 36,296 ., See eae 24,244 9,217 | 1,472 4,264 1,429 1956. 
_ 3esoe Git | 27,388 | 10,516 | 1,460] 5,204) 1,640 1957. 
1958 1958. 
| 1958 | | 
Aug 1,180 373 538] 43,423] 1,940 7,034) 34,449 1958 
Sept ; 1,215 401 537| 43,997] 2,007, 7,031] 34,959 POP 2,413 | 2,535 995 130 476 169 
ae 1,290 428) 570| 44,602] 2,084 7,053) 35,465 Mc kccsked 2,488 2,596 1,022 136 493 170 
Nov...... 1,053 345 469) 45,067} 2,155 7,062) 35,850 RR 2,576 | 2,857 1,086 150 558 175 
Shades 1,136 376 488; 45,599] 2,210) 7,093 36,296 eee 2,652 2,432 932 128 474 154 
| eee ee 2,629 983 143 508 165 1959- 
1959 | | 
1959 | 
ee ee 1,013 317 442| 46,009] 2,277) 7,109) 36,623 
BRA F 1,012 326 429| 46,436] 2,331) 7,127) 36,978 I stn th nigh 2,677 | 2,352 870 121 454 123 
re a 439 515| 47,029] 2,392) 7,117) 37,520 ,. ee 2,631 2,245 865 106 426 113 
Mesdsceed 1,359 480 562! 47,733] 2,466) 7,126) 38,141 B+ 6 de aaiwn 2,683 2,586 1,059 116 492 112 
in woh 1,434 $22 601; 48,483] 2,532) 7,136) 38,815 ABRscesevens 2,683 2,776 1,148 115 553 124 
) PS 1,555 554 674) 49,323] 2,610) 7,135) 39,578 Cee 2,757 2,768 1,151 112 534 140 
ees BF 520 695) 50,102] 2,691! 7,142) 40,269 DORM cxarianen 2,780 | 2,974 1,261 120 543 168 
pO REBR Gy 1,421 472 662! 50,830] 2,767) 7,155) 40,908 RF 2,787 | 3,100 1,286 138 561 187 
— . = SE ccvinen dake Ss a0 | 2,871 1,203 137 505 167 1C 
oy a new c 
! Includes loans for other purposes (for repair, additions and alterations, i rouge mark: 
refinancing, etc.) not shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re- Sor 
2 Beginning 1958 includes shares pledged against mortgage loans. serve. 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


[In millions of dollars] 





FHA- insured loans 


VA-guaranteed loans 
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MORTGAGE DEBT OUTSTANDING ON 


NONFARM 1- TO 4-FAMILY PROPERTIES 


{In billions of doilars] 
































| | 
Home | Home 
mortgages Proi- Prop- mortgages 
Year or month |e ms erty & 
Total ons im- | Total? | 

Ne | ee. | mort- | Prove- New | .Ex- 

prop- a gages! a prop- a 

/ op- 2 »P- “ 

erties rties | erties erties 

| 
re oe 665 257 | 217 20 171 192 | yee See 
ee ,220 | 1,216 713 582 708 | 3,614 | 2,667 | 942 
EAS ES Mare * 3,113 969 | 974 322 848 | 2,719 | 1,823 | 890 
er 3,882 | 1,259 | 1,030 | 259 | 1,334 3, 2,044 | 1,014 
ae 3,066 | 1,035 907 | 232 891 , 4,257 | 2,686 1,566 
er 3,807 | 1,269 | 1,816 | 76 646 | 7,156 | 4,582 | 2,564 
ea ,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 1,948 
ae 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
ae 6,349 | 1,666 | 2,885 929 868 | 1,865 | 1,311 | 549 
| 
1958—Sept.......... 756 160 320 146 130 189 107 | 82 
| EE 641 174 327 58 83 239 140 | 99 
i... ened 559 165 | 292 31 71 216 msi 6s 
ae 624 190 320 24 89 257 174 82 
| 

ee, 700 217 369 | 37 77 | 276 194 | 81 
Feb... ae 598 196 311 | 37 54 238 174 64 
Se 643 211 319 | 33 81 260 201 59 

Apr 639 196 294 80 69 231 179 52 

May 652 186 291 | 86 88 211 161 50 

June 680 208 312 | 68 92 221 165 56 
ER A 694 214 310 | 71 99 227 168 | 59 

Bo wet cwned 660 215 288 67 89 202 150 | 52 

I ve v kare oa 656 226 | 284 52 94 22 157 | 63 



































1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. 


3 Includes a small amount of alteration and repair loans, not shown separately; 


loans in amounts of more than $1,000 need be secured. 


Norte. 


loans, gross amount of loans closed. 
on previously insured or guaranteed loans. 


only such 


Government- 
underwritten 

End of Con- 
year or Total ven- 
quarter tional 

FHA.| VA- | 

Total in- | guar- 

sured anteed | 
an >— *- .2;. 18.6] 4.3] 4.1| .2| 14.3 
ee ae 51.7] 22.9] 9.7 | 13.2 | 28.8 
“Net Sana Be 58.5 | 25.4} 10.8 | 14.6 | 33.1 
| ee aS te 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
aad wins athe 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
Race RS Se 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
oe RR 99.0 | 43.9 | 15.5 | 28.4] 55.1 
(ae 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
eke Se ee FE 117.9 | 50.1 | 19.7 | 30.4 | 67.8 
1957—Sept...... 105.7 | 46.5 | 16.1 | 30.4 | 59.2 
_ aD 107.6 | 47.2 | 16.5 | 30.7 60.4 
1958—Mar.?....]109.3 | 47.7 | 17.1 | 30.6 | 61.6 
June”....]111.7 | 48.3 | 17.7 | 30.6 | 63.4 
Sept.?....]114.7 | 49.1 | 18.6 | 30.5 | 65.6 
Dec.?....]117.9 | 50.1 | 19.7 | 30.4 | 67.8 
1959—Mar.”....1120.7 | 51.3 | 20.9 | 30.4 | 69.4 
June”. ...]124.7 | 52.1 | 21.8 | 30.3 | 72.6 
Sept.”....]128.5 | 53.1 | 22.9 | 30.2 | 75.4 








» Preliminary. 


Nore.—For total debt outstanding, 





| 


figures for first 


three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 


FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
Figures do not take account of principal repayments 
For VA-guaranteed loans, 


are derived from data on number and average amount of loans closed. 


Sources. 





Federal Housing Administration and Veterans Administration. 


amounts by type 


Sources.—Federal Home Loan Bank Board, 
Housing Administration, Veterans Administration, and 
Federal Reserve. 


Federal 


























FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
[In millions of dollars] [In millions of dollars] 
eat See Mortgage | Advances outstanding 
Mortgage holdings transactions Com- (end of period) 

oa wees (during mit- oe > | A. tilisidcen 

End of year period) ments on oF oe vances | ments | | 
or month PuA-| VA -}——,— = Total Short- Long- 
Total in. guar- | p n a term! | term2 

sured | anteed| {5 | Sales | DUFS&€ 
| chases | 

eS ee eee 278 213 195 176 19 
Pn eee 1,850 204 | 1,646 677 | 111 | 239 Se eee 675 292 | 816 547 269 
ar 2,242 320 | 1,922 | 538 56 323 <p sae 423 433 806 508 298 
a PPP Tree 2,462 621 | 1,841 | 542 221 | 638 Pech + cencindesaenceis Oe 586 | 528 | 864 565 299 
ede cetedwove 2,434 802 | 1,632 | 614 $25 | 476 PS ree 72% 640 | 952 634 | 317 
a ere 2,615 901 | 1,714 | 411 | 62 76 ERP ere eee 734 | 818 867 612 255 
SS oS abcde 3,047 978 | 2,069 | 609 5 | 360 I o).a.as dbs Benn +a 1,251 | 702 | 1,417 991 426 
OT eT 3,974 | 1,237 ,737 | 1,119 2 764 sane cebtedesesbe>et 745 934 | 1,228 798 430 
SP ee 3,901 1,483 | 2,418 623 482 | 1,541 es er meee ee 1,116 | 1,079 | 1/265 731 | 534 
Mea cin an bO6s band onde ot 1,364 | 1,331 | 1,298 685 | 613 

1958—Sept......... 3,693 | 1,320 | 2,373 37 | 8 | 1,674 
Sits cab eee 3,729 | 1,353 | 2,376 | 59 | 1 | 1,669 Pe Pee eer 119 | 48 | 1,010 490 $20 
MO) bs5's 05's 3.791 | 1,405 | 2.386 82 | 1 | 1,640 eS a ess Ge: 126} 52] 1,083 545 538 
| errr re 3,901 1,483 | 2,418 134 1 1,541 ee Pe 86 47 | 1,123 576 547 
| DE etl vines cadnae 229 53} 1,298] 685 | 613 

a eer 4,032 | 1,564 | 2,468 Rie | 1,432 
| eer 4,188 | 1,664 | 2,523 , 4 reer 1,291 oe | PST TEE Tr ee 98 | 251 1,146 599 | 547 
SM cote s.9.8 6 4,340 | 1,740 2,600 175 | 1 | 1,182 PEE ee 50 | 94 1,101 559 | 542 
Rite ya ons 4,508 | 1,831 | 2,677 | ee | 1,063 icicaksedess dain’ 83 | 96 | 1,087 531 | 556 
rere 4,641 1,900 | 2,740 154 1 982 SET Ot eee ee 157 | 62 | 1,183 570 612 
BeRiakscave 4,793 | 2,000 | 2,794 177 | 1| 875 BS, Cie). Uy « < nkvthel 116 | $3 | 1,246 5396 650 
DP ion canved 4,948 2’ 104 | 2,844 | gd eee } 788 en hé bebes 6 eadd-oh 351 | 60 | 1,537 750 786 
Aug... 22-2. 5,085 | 2,198 | 2,887 | 165 1| 714 ie Sid oS :5.5. bined 235 214 | 1,557 807 | 750 
DE tka okta 5,216 2) 288 | ye Bee 2S eee 672 Me Sd, «5 cea al 171 63 | 1,665 892 | 773 
Sc Geis cine 200 | 70/ 1,795 ]1,042| 753 


1 Operations beginning with Nov. |, 


new charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. 
Source.—Federal National Mortgage Association. 


1954, are on the basis of FNMA’s 





2 Secured loans, amortized quarterly, 





one year but not more than ten years. 


Source.—Federal Home Loan Bank Board. 





1 Secured or unsecured loans maturing in one year or less. 


having maturities of more than 

































































1396 CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS! 
[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 
Instalment credit Noninstalment credit - 
T ~ 
End of year or month Total | Other | Repair | : | 
Auto- | Single- : 
Total mobile | a and mod- Oynent Total payment | Charge | op 
aper2 | goods ernization | oans loans | 2ccounts credit 
P paper? | loans} } 
| | | | = 
0 er rere rr re 7,222 4,503 1,497 1,620 | 298 | 1,088 2,719 787 1,414 | 518 1 
i indwntaeed oumedenes 9,172 6,085 2,458 1,929 | 376 | 1,322 3.087 845 1,645 — 597 i 
Singhs amis} ae-oebbenns 5,665 2,462 455 816 182 | 1,009 3,203 746 1,612 845 t 
6952"... ieoeden coele deca, Ee 19,403 7,733 6,174 1,385 4,111 | 8,017 2,120 4,130 1,867 . 
aie Pt Ree Pd 31,393 23,005 9,835 6,779 | 1,610 | 4,781 8,388 2,187 4,274 1,927 r 
SR eee ae 32,464 23,568 9,809 6,751 | 1,616 5,392 8,896 2,408 | 4,485 2,003 H 
| ..+-f 38,882 28 ,958 13,472 7,634 | 1,689 6,163 9,924 3,002 4,795 2,127 rt 
1956"..... et ere coo Gaus 31,897 14,459 8,580 1,895 6,963 10,614 3,253 4,995 2,366 1 
ll, ae >. ...§ 45,286 34,183 15,409 8,782 2,089 7,903 11,103 3,364 5,146 2,593 H 
apie os ...f 45,586 34,080 14,237 8,923 2,350 8,570 11,506 3,646 5,060 2,800 
1958—Sept.’... ere 33,246 14,415 8,258 2,259 8,314 10,410 3,534 4,190 2,686 1 
Oct.’.. we uses 43,696 33,232 14,254 8,345 2,298 8,335 10,464 3,512 4,299 2,653 
8 AARP Be 43,970 33,322 14,164 8,452 2,334 8.372 10,648 3,582 4,370 2,696 
Dec.”.. J : 45,586 34,080 14,237 8,923 2,350 8,570 11,506 3.646 5,060 2,800 
1959—Jan.1"......4... 45 ,094 34,029 14,271 8,833 2,330 8,595 11,065 3,599 4,619 2,847 V 
EE tiie tha 44,748 34,025 14,339 8,727 2,324 8,635 10,723 3,697 4,098 2,928 
ke EE 44,925 34,234 14,494 8,691 2,338 8,711 10,691 3,755 4,004 2,932 
Apr.’ 45,708 34,762 14,810 8,755 2,364 8,833 10 ,946 3,812 4,160 2,974 
May’... ae Soe 46 ,603 35,357 15,12 8,887 2,419 8,923 11,246 3,925 | 4,359 2,962 
TE FC 36,135 15,566 9,040 2,467 9,062 11,387 3,991 4,446 2,950 
A ee 48 ,047 36,757 15,923 9,134 2,517 9,183 11,290 3,954 4,407 2,929 
Aug.! *... ' 48 , 841 37,510 16,288 9,289 2,569 9.364 11,331 4.034 4,365 2,932 
Sf . 49,350 37,962 16,470 9,390 2,613 9,489 11,388 4,084 4,390 2,914 
* Figures beginning with 1947 have been revised. See also “Note” Nore.—Monthly figures for the period December 1939 through 1946, 
to this table. and a general description of the series, are shown on pp. 336—54 of the 
1 Includes data for Alaska and Hawaii beginning with January and BULLETIN for April 1953. Revised monthly data for some components 
August 1959, respectively of noninstalment credit beginning with 1947 and of instalment credit 
2 Represents all consumer instalment credit extended for the rurpose beginning with June 1956 (and a note describing the change) together 
of purchasing automobiles and other consumer goods, whether held by with revised figures to 1958 benchmarks are shown on pp. 1416-19 of 1 
retail outlets or financial institutions. Includes credit on purchases by this BULLETIN. Other monthly figures are shown in the BULLETINS for 
individuals of automobiles or other consumer goods that may be used April 1953, pp. 347-353; October 1956, pp. 1035-42; December 1957, 
in part for business. pp. 1420-22; and November 1958, po. 1344-45. A detailed description 
3 Represents repair and modernization loans held by financial institu- of the methods used to derive the estimates may be obtained from Divi- 
tions; holdings of retail outlets are included in other consumer goods sion of Research and Statistics. 
paper. - 
INSTALMENT CREDIT, BY HOLDER 
(Estimated amounts outstanding, in millions of dollars) 
Financial institutions Retail outlets 16 
| f pn ve Pa 3 | | | ~ 
End of year instal- Sales Con- | | House- | 1c 
or month ment Com- | nance | Credit | Sumer | Depart-| Furni- | hold | Auto- | 16 
credit Total | mercial | came | weices | finance | Other' | Total ment ture | appli- | mobile | Other 16 
banks a com- stores? | stores | ance | dealers} rT 
P panies! | | | | stores 1¢ 
1 
| | | ¢ 
Pe Se 4,503 3,065 1,079 | 1,197 . (ae 657 | 1,438 354 439 183 | 123 339 1s 
ee aes ee 6,085 4,480 1,726 | 1,797 | «6 759 | 1,605 320 496 206 188 395 16 
Gee once €¥ em scenes 2,462 1,776 745 | 300 | | ae 629 | 686 131 240 17 28 270 
| 
Se 19,403 | 15,581 7,524 | 4,711 | 837 1 , 866 643 | 3,822 1,107 943 301 389 1,082 
eer? 23,005 | 18,963 8,998 5,927 1,124 2,137 | 777 | 4,042 1,064 1,004 377 527 1,070 
PS ae 23,568 | 19,450 8,796 6,144 1,342 2,257 | 911 | 4,118 1,242 984 377 | 463 1,052 16 
nS os be ddan édeeot 28,958 | 24,450 | 10,601 8,443 | 1,678 2,656 1,072 | 4,508 1,511 1,044 365 487 1,101 
Pe ae 31,897 | 27,154 | 11,777 9,100 | 2,014 | 3,056 | 1,207 | 4,743 1,408 1,187 377 502 1,269 
SS bacecedwess ..| 34,183 | 29,515 | 12,843 9,573 | 2,429 | 3,333 1,337 | 4,668 1,393 1,210 361 478 1,226 
I Sy ..| 34,080 | 29,097 | 12,780 8,740 | 2,668 3,384 1,525 | 4,983 1,882 1,128 292 506 1,175 
1958—Sept.”.........] 33,246 | 28,855 | 12,633 8,891 | 2,591 3,280 1,460 4,391 1,543 1,047 295 496 1,010 
Oct."..........— 33,232 | 28,779 | 12,645 | 8,777 | 2,615 3,273 1,469 4,453 1,586 1,056 291 | 495 1,025 
as be «acu 33,322 | 28,780 | 12,660 8,708 2,630 3, 280 1,502 4,542 1.644 1,070 290 498 1,040 
eee 34,080 | 29,097 | 12,780 8,740 2,668 3,384 1,525 4,983 1,882 1,128 292 | 506 1,175 
] | — 
1959—Jan.4".........] 34,029 | 29,178 | 12,908 8,733 2,647 | 3,380 1,510 4,851 1,805 1,095 288 | 508 1,155 
|, are 34,025 | 29,238 | 12,938 8,724 2,671 | 3,377 | 1,528 4,787 1,807 | 1,079 | 283 | 509 1,109 
ee 34,234 | 29,499 | 13,086 8,780 2,710 | 3,378 1,545 | 4,735 1,781 1,045 | 282 513 1,114 
re eee 34,762 | 30,010 | 13,374 8,921 2,766 3,387 1,562 | 4,752 1,781 | 1,043 282 524 1,122 
Sa 35,357 | 30,540 | 13,645 | 9,089 | 2,815 | 3,394] 1,597 | 4,817] 1,807| 1, 283 535 | 1,148 ur 
» Ee ee 36,135 | 31,245 | 13,963 9,350 | 2,895 | 3,424 1,613 | 4,890 1,839 | 1,052 283 551 | 1,165 lo 
Me sim sceeus 36,757 | 31,861 | 14,230 9,592 2,946 3,463 1,630 4,896 1,826 | 1,055 284 565 1, 166 in 
Aug.4 *........1 37,510 | 32,540 | 14,497 | 9,806 | 3,044 3,515 | 1,678 4,970 1,868 | 1,072 288 578 | 1,164 
Be bw eccuse 37,962 | 32,954 | 14,664 | 9,949 3,093 3,542 1,706 5,008 1,907 | 1,078 288 586 1,149 
* Revised beginning with June 1956. Monthly figures, together with 2 Includes mail-order houses. 
a note describing the revision, are showr on pp. 1416-19 of this BuL- 3 Represents automobile paper only: other instalment credit held by 


LETIN. Sg ; 3 automobile dealers is included with “‘other”’ retail outlets. 
1 Consumer finance companies included with “other’’ financial institu- 4 See note | to table above. 


tions until September 1950. 
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Automobile | Oth Repair 
Total paper | com and Per- 
End of year instal- | sumer mod- sonal 

or month ment | erniza- 
credi goods : loans 

as pur | Direct | paper —- 
ESE re 1,079 237 | i po = 7 
Ser 1,726 447 8 16 1 
ae 745 66 | 143 114 110 312 
Ea 7,524 | 1,633 1,629 | 1,751 | 1,137 | 1,374 
|. EE 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
ee 8,796 | 2,269 | 1,668 1,880 | 1,303 | 1,676 
1956" W259 | 32681 | 22078 | 22400 | 11409 | 20118 

DEL: civanGanntcide g 651 | 2, ? é ‘ 
SAE 12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 
Pe osicewennuaus 12,7 4,014 | 2,170 | 2,269 | 1,715 | 2,612 
1958—Sept.".......[12,633 | 4,008 2,182 | 2,221 1,659 | 2,563 
ae ee 12,645 | 3,990 | 2,161 2,232 | 1,688 | 2,574 
Nov.".......12,660 | 3,988 | 2,151 | 2,240 | 1,708 | 2,573 
A 12,780 | 4,014 | 2,170 | 2,269 | 1,715 2,612 
1990 Fak. 8 5... dso 12,908 | 4,043 2. 98 2,318 | 1,706 | 2.2 
SS ers 12,938 | 4,075 ,218 . 1,695 4 

SS are 13,086 | 4,133 , 262 | 2,288 | 1,700 | 2,703 
Mie inet 13,374 | 4,241 | 2°324 | 27310 | 1/720 | 2:779 
gr 13,645 | 4,340 | 2,376 2,347 | 1,754 | 2.828 
June” 13,963 | 4,475 | 2,425 | 2,383 | 1,788 | 2,892 
BO ivscened 14,230 | 4,580 | 2,465 | 2,424 | 1,825 | 2,936 
Aer 14,497 | 4,682 | 2,495 | 2,472 | 1,855 | 2,993 
Sept.’ 14,664 | 4,746 2,500 | 2,494 | 1,882 | 3,042 








’ Revised. See “‘Note’’ to table at top of opposite page. 
1 See note | to table at top of opposite page. 





INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 





























a - T 
| Other | Repair 
Total 
end of year | incar | Amie, | come | and | Per 
or month = paper | goods ization | loans 
| paper | loans | 
| | 
| | | 
Seciisccebbabewss 789 81 24 15 669 
a ee 957 122 | 36 14 785 
RE Sot See 731 54 20 | 14 643 
pT Ts 4 Sin? 3,346 452 | 310 | 188 | 2,396 
RS PSE aera SS 4,038 538 370 =| 247 2,883 
eee 4,510 539 | 375 | 282 3,314 
St, s cn aeneetunenes 5,406 761 | $37 326 3,782 
Re: 6,277 948 | 648 | 403 | 4,278 
Sl Sieenddenses eee 7,099 1,106 622 489 4,882 
Ce at weenseeewewien 7,577 1,143 610 616 5,208 
1958—Sept."....sccees 7,331 1,128 591 580 5,032 
Oct.". 7,357 1,131 595 591 5,040 
Ss 6 <arkwes ee 7,412 1,132 597 607 5,076 
Sv ncese cae’ 7,577 1,143 | 610 616 5,208 
| 
1999—Jan.!*.... neve 7,537 1,134 | 605 605 5,193 
To 5:0 waa 7,576 1,143 | 611 | 610 $5,212 
 . 7,633 1,157 620 617 5,239 
oad cence 7,715 1,178 | 635 624 5,278 
Se =: " 1,198 | 653 643 §,312 
 é whirw ound eh 7,932 ee: a 671 656 5,374 
ARES FES 8,039 1,250 684 667 5,438 
I a a x ane te 8,237 1,293 702 688 5,554 
| | ae = 8,341 1,310 713 701 5,617 
’ Revised. See “‘Note”’ to table at top of opposite page. 


1 See note | to table at top of opposite page. 

Note.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 
































End of year iascal — | SS | ba. - 
or month ment mobile ization 
credit paper | goods loans 
paper loans 
ina wen akde dabohd 1,197 878 115 148 56 
Eten cick v.nienkraacen 1,797 1,363 167 201 66 
SS 300 164 24 58 54 
a hia xy Ghee Catal 4,711 3,630 680 60 341 
SP Te 5,927 4,688 816 46 377 
RE SEP 6,144 | 4,870 841 31 402 
EE RE" 8,443 6,919 1,034 25 465 
Se : 9,100 | 7,283 1,227 23 567 
SSS 9,573 7,470 1,413 20 670 
IEE EF My 6,404 1,567 19 750 
is 6 o's conaven 8,891 6,601 1,551 20 719 
Oct.. 8,777 6,477 1,560 19 | 721 
Disisa a aeletind’ 8,708 6,395 1,571 | 19 723 
ee > ,740 | 6, 1,567 19 | 750 
1999—Jam.......ss000. 8,733 6,391 1,566 19 757 
i. + sw een 8,724 6,394 1,548 19 763 
a aS 8,780 | 6,429 1,561 21 769 
sede owawe 8,921 6,543 1,582 20 776 
RS A 9,089 6,679 ,605 | 22 783 
hs 64 nee gale 9,350 6,884 1,647 23 796 
RO 9,592 7,063 1,695 25 809 
PS Le Pr , 806 7,240 1,723 26 817 
Se Ore 9,949 7,328 | 1,761 30 830 
’ Revised. See ““Note”’ to table at top of opposite page. 
1 See note | to table at top of opposite page. 
NONINSTALMENT CREDIT 
[Estimated amounts outstanding, in millions of dollars) 
| 
Single- | 
payment Charge accounts 
Total loans 
End of year Few = Service 
or month ment | Com- yn De- on credit 
credit | mer- - ‘al | Part tail Credit 
cial Pao ment Bae cards2 
banks entinne stores! 
ear 2,719 625 162 | 236 |1,178 |...... | $18 
-~ eee ,087 | 693 152! 275 |1,370 |...... |  §97 
into aoe 3,203 674 72 r EY 2 845 
a 8,117 }1,844 276 728 |3,283 119 | 1,867 
er 8,388 |1,899 288 772 |3,352 150 | 1,927 
rar 8,896 12,096 312 793 |3,515 177 | 2,003 
ee ,924 |2,635 367 | 862 |3,717 216 | 2,127 
ee 10,614 |2,843 410 | 893 |3,842 260 | 2,366 
 _ ere 11,103 |2,937 427 876 |3,953 317 | 2,593 
ets s cnacl 11°506 |3.156 | 490| 907 |3)808 | 345 | 2° 
| 
1958—Sept.”.. .J10,410 [3,034 500 | 600 |3,228 362 | 2,686 
Oct."... .J10,464 [3,054 458 | 623 |3,329 347 | 2,653 
Nov.”.. .[10,648 |3,087 495 | 669 |3,364 337 ,696 
Dec.’.. .J11,506 [3,156 490 907 |3,808 345 | 2,800 
1959—Jan.3".. .J11,065 }3,135 464 757 |3,504 358 | 2,847 
Feb.”. . .J10,723 [3,182 515 637 |3,112 349 | 2,928 
Mar.”.. .J10,691 [3,208 547 608 |3,047 349 | 2,932 
Apr.”.. [10,946 [3,291 §21 601 |3,208 351 | 2,974 
May’.. .§11,246 [3,337 588 609 |3,405 345 | 2,962 
June’. . .}11,387 [3,417 574 599 |3,494 353 | 2,950 
July’....911,290 [3,407 547 558 |3,467 382 | 2,929 
Aug} "...J11,331 [3,431 603 562 |3,408 395 | 2,932 
Sept.”...J11,388 |3,455 629 606 |3,383 401 | 2,914 


























’ Revised. See “‘Note’’ to table at top of opposite page. 
1 Includes mail-order houses. 
2 Service station and miscellaneous credit-card accounts and home- 


heating-oil accounts. 


3 See note | to table at top of opposite page. 
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[Estimates of short- and intermediate-term credit, in millions of dollars. 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT! 


The terms “adjusted” and “unadjusted” refer to adjustment 


of monthly figures for seasonal variation and differences in trading days] 















































’ er Other consumer Repair and 
Total Automobile paper goods paper medesuization leans | Personal loans 
Year or month ——e T —— ——— —— ——— 
| Jnad- Inad- Jnad- Jnad- | , Jnad- 
Adjusted pee Adjusted a Adjusted | | tore Adjusted —s | Adjusted a 
Extensions 
or oe 29,514 Se 1) ae oe 9, 186 1,217 bettie seed 7,347 
1953 31,558 si ae 3a eo eee See lvoe ddwaes< 8,006 
Eg tes Ehcws “a ES ieee _ "5 ee? = Se ee: 1,261 | iit sipiaeatce 8, 866 
1955 39,039 |....... “ae SD pM) Boilie ccbae NN iss winskaee a 10,272 
1956 th Speen SE] a hE fosiepen ces :  <h @saeesres 11,342 
1957 ES Bin ecetek snes _* 3 eee 11,747 i 2 eee 12,593 
1958 40,818 SED Wlevcideras 8 Ae Re Becscuprens 12,974 
| 
1958—Sept.’ 3,355 3,313 1,094 1,118 | 987 | 970 168 | 186 | 1,106 1,039 
Oct.".. 3,481 3,520 1,203 1,189 | 1,006 | 1,075 169 | 187 1,103 1,069 
Nov.’... 3,615 3,374 1,274 1,103 | 1,037 1,050 | 170 169 1,134 1,052 
Dec.’ 3,757 4,393 1,431 1,378 1,000 1,433 162 | 159 1,164 | 1,423 
1959—Jan.2 ’.. 3,862 3, 369 1,445 1,256 °4) 2.9881 925 156 | 120 1,160 | 1,070 
Feb." 3,849 3,290 1,465 1,266 1,064 | 860 | 157 | 126 1,163 1,038 
Mar.’ 3,802 3,830 1,431 1,491 | 1,074 995 168 | 157 1,129 1,187 
Apr.’ 3,981 | 4,073 1,524 1,598 | 1,144 1,090 175 173 1,138 1,212 
May’ 4,105 | 4,092 1,530 1,580 | 1,158 1,128 | 190 | 198 1,227 1,186 
June’. 4,024 4,454 1,505 1,780 | 1,129 1,173 177 | 195 1,213 1, 306 
July’ 4,152 | 4,315 1,554 1,720 | 1,152 | 1,109 183 197 1,263 1,289 
Aug.2 ". 4,128 | 4,193 1,535 1,627 | 1,137 | 1,123 | 185 199 1,271 1,244 
Sept. ’. 4,164 4,061 1,517 15s } Ri | 1,123 | 174 | 191 1,336 1,232 
' 
Repayments 
ee Loca aehswerses Me rekeieses 2 a eee ee Se 2 gs Serre han: Sag | 6,593 
EO PE Seema 5 Gee ae Rea ee + eee / = pee | 7,336 
Ae Ll REID Sahat Se 30,488 + i age. pe: PF Sasek pete as lig 8,255 
Sie RE SEE SE MIR 5 cee }....... eee cae. * |i Eee i” g? Fp? | 9,501 
ee ff i Sees: ah RE ae iy eee 2) Segareee | 10,542 
SEE? cubink Gib ba ee-sBcdeOCnEbee be da See i. ae eee Sy Ree A) Se eee: 11,653 
1 Np Ee eh "Qh Seebegee: a yy Meats > SS SRA | | ft yeeregte | 12,307 
OL as 3,394 3,402 1,254 1,295 | 951 938 | 145 148 | 1,044 1,021! 
ae a ee 3,450 | 3,534 1,288 1,350 | 974 988 143 148 1,045 1,048 
SS See 3,468 | 3,284 1,248 1,193 1,008 943 135 133 | 1.077 1,015 
Se haa: 3,442 3,635 1,270 1,305 962 962 141 143 1,069 1,22 
a: 3,460 | 3,447 1,259 1,231 980 1,023 140 141 1,081 1,052 
Re Cia 3,510 3,294 1,289 1,198 992 966 139 132 1,090 998 
BM Dita. oben es 3,458 | 3,621 1,277 1, 336 986 1,031 138 143 1,057 1,111 
i plo Rey 3,541 | 3,545 1,296 | 1,282 1,014 1,026 149 147 1,082 | 1,090 
May’.... Ryerey 3,629 | 3,497 1,318 1,262 1,015 996 149 143 1,147 | 1,096 
TE SEES 3,544 | 3,676 1,290 | 1,342 4 1,020 145 147 1,115 | 1,167 
RE RR 3,637 | 3,693 1,334 | 1,363 | 1,012 1,015 146 147 1,145 | 1,168 
FF & ORR ee. 3,635 3,578 1,325 1,318 1,012 993 152 151 1,146 1,116 
CY ls «bs aeeecd 3,662 3,609 1,316 1,333 1,046 1,02 147 147 1,153 | 1,107 
Change in outstanding credit3 
0 RR Ce ee ee BT +4, 109 5 ge eee WOES Bigeiien cuan aE +754 
 THiL. Jt. dba ee th codes ot OG Senet ae epee: SM tds cbse. | SD isc. Sin do +670 
a eS ES Ese Pe ee 5 } epeegoR Ss mE eee -. fp See eee t6 |.....000s. +611 
EA RMR ee opie tats we} ) aeeeee a ae zz [aes Baer +771 
nr . S0k., soley «einer anes eae tS ee Sg ake D MOM N Souab oes /: § ere +800 
is) AE eee SOR SE Mesias bbe. S ff Septet ess a 1g eee Peg Sartore +940 
Re eS ee el ae __ Sevres i, 3 Saas S MMe Leben de Bs eae +667 
NS OE er —39 —89 - 160 —177 | +36 +32 +23 | +38 +62 +18 
2 eee +31 —14 —85 | —161 +32 +87 +26 +39 +58 +21 
NOV.". ccsscccccceves +147 +90 +26 —90 +29 +107 | +35 +36 +57 437 
SRE +315 +758 +161 +73 +38 +471 +21 +16 495 +198 
eee ee 4402 _78 +186 +23 4121 —98 | +16 ~21 +79 +18 
RR +339 | 4 +176 | +68 +72 —106 | +18 —6 +73 +40 
Lae Fh +344 | +209 +154 | +155 | +88 — 36 +30 +14 +72 +76 
OES eee +440 | +4528 +228 | +316 | +130 +64 +26 +26 +56 +122 
May’ +476 | +595 +212 | +318 +143 +132 | +41 +55 +80 +90 
ER See +480 | +778 +215 | +438 +135 +153 | +32 +48 +98 +139 
July’..... +515 +622 +220 +357 +140 +94 | +37 +50 +118 +121 
ym A TS Pere +493 | +615 +210 +309 +125 +130 | +33 +48 +125 +128 
wc netuhabl +502 +452 +201 | +182 +91 +101 +27 +44 +183 +125 
| | 


’ Revised. See ““Note’’ to table at top of p. 1396 











1 Includes data for Alaska and Hawaii beginning with January and 


August 1959, respectively. 


2 As a result of the changes indicated in note 1, the differences between 
extensions and repayments for these two months do not equal the changes 
in outstanding credit derived from the figures on p. 1396. , 

3 Obtained by subtracting instalment credit repaid from instalment 


credit extended. 


Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-58, in the BULLETIN for Decem- 


ber 1957, pp. 1420-22, and in this BULLETIN, p. 1418. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER! 


of monthly figures for seasonal variation and differences in trading days] 








| 
Sales finance 


Other financial 


The terms “‘adjusted”’ and ‘“‘unadjusted”’ refer to adjustment 











Total Commercial banks companies inettiations Retail outlets 

Year or month eee a — — . a ae Pa ee ee eee 
eee | . Weed . Unad- | . Unad- oi | Unad- = Unad- 
Adjusted justed Adjusted |  justed Adjusted | justed Adjusted | justed | Adjusted | justed 

' 
i i 
Extensions 
Se eee |) fe ee  S Be ere *. 2 See pe Ro oe 5,750 
ES eer oe CFF are Ft oes St eee 7 ad PESOS Sr 5,524 
SE wns sdeeoeidaetabeeWee~reepeks cf @ eer * are f St eae & i: 2 ee oe 5,541 
ee ee ee eee | OF ee a et ae ee 2 Le Sea err Se Se Fee 6,281 
SS 5. oe SICA en 6 BOSS ais 6 Bo HESS oe ee 14,463 |..... A gg Breer Se eee ee 6,638 
| SSS ee ef S See 7 eras i a eS Sa ee | 6,495 
rE eee) Pre S . , S Serre Ss eee 8,907 Joveceeeees 8) RT eh 6,563 
1996—Bept.2 ©... cccsceees 3,355 3,313 1,224 1,221 630 656 | 897 849 604 587 
Oe eee eee 3,481 3,520 1,266 | 1,267 732 738 899 881 584’ 634 
eat eee Cee 3,615 3,374 1,315 1,166 758 687 916 870 626 | 651 
I cian cre Bae 3,757 4,393 1,333 1,360 | 827 855 949 1,163 648 | 1.015 
a ae ee 3,862 3,369 1,432 | 1,323 883 753 908 808 639 | 485 
Saree 3,849 3,290 1,393 1,225 865 723 934 834 657 508 
MF cas ane wh oie 3,802 3,830 1,375 1,430 883 883 911 950 633 567 
oe Te eee 3,981 4,073 1,445 1,559 941 933 928 955 667 | 626 
| 2 ee 4,105 4,092 1,495 1,518 940 940 1,011 981 659 653 
ON Ee ere: 4,024 4,454 1,427 1,623 915 1,074 999 1,069 683 688 
SS ae 4,152 ,315 1,534 1,612 944 1,061 1,017 1,041 657 601 
pO Ener eee 4,128 4,193 1,520 1,530 915 988 1.031 1,021 662 654 
Dl as oS bc< cen ck 4,164 4,061 1,510 1,473 936 950 1,068 996 650 642 
Repayments 
0 ee eee eee ee 25,405 9,370 5,925 O.OES Slissccckveet 5,098 
IG ied didnt Hee <a o0'o tees | i SF 10,625 6,344 i ae aie 5, 304 
RE ee eee eee 30,488 |..... /* 2 eee Tee. “Eathen « 2 ee ee 5,465 
UG cis phickidie’s il bbsccdadee<seekeas 33,649 fF 3a ae 7,901 MY. Cisvineaboes 5,891 
SS eee eee ee 37,236 Ll} .§ Sr Gee “iseeo.. al re 6,328 
REC RT: RE x 40,259 _*, 2 aS eee 9,727 9,673 6,499 
EE a Te EES 40,921 8 a ee erry 9,774 ek i ey See 6,490 
1958—Sept.2 * 3,394 3,402 1,201 1,221 806 825 846 824 541 532 
Oct.* 3,450 3,534 1,227 1,255 800 852 852 855 571 572 
Nov.’ 3,468 3,284 1,224 1,151 785 756 858 815 601 562 
Dec.’.... 3,442 3,635 1,192 1,240 783 823 871 998 596 574 
1999 Jas? 6.5.0 ocd ectiess 3,460 3,447 1,218 1,209 789 760 876 855 577 623 
| rr 3,510 3,294 1,256 1,171 793 732 863 795 598 596 
RT eer 3,458 3,621 1,238 282 781 827 852 893 587 619 
WET 6 «cin 4 As Cee 3,541 3,545 1,257 1,271 808 792 876 873 600 609 
ere 3,629 | 3,497 1,287 1,247 819 772 924 890 599 588 
} i teeerr 3,544 3,676 1,250 1,305 789 813 904 943 601 615 
July” 3,637 3,693 1,311 1,345 807 819 923 934 596 59 
Aug.3 ° 3,635 3,578 1,310 1,299 793 795 920 892 612 592 
ee 3,662 3,609 1,312 1, 306 804 807 931 892 615 604 
Change in outstanding credit4 

Oe a Sar? ee: 3 ree +1,753 O68: 1.6fti. Pe a ee +652 
0 eT eee es Torre of fae at.. oe coer 1,216 4. & See +220 
Ber rar eee See nore . § Seer ME. LakGee sees 217 ow a ee ee +-76 
aE prrrt Peer ri ee PECTS se, Se ree Ce a a ee a ee ee +-390 
| a eee eer oe OO 7 ess ee eee Sl a, ae oo Be eT Pe +274 
ae eee, Saree a ee a ae 2. ek Gee ae ee a ae t ak) RES Seek Ae —75 
FO bolt iecvtacheecswets epee Ea... caass 63 oe oe eee a Cee oe +315 
a SE eee 39 89 178 —201 199 19? 51 25 4.287 4279 
OO OE ere +31 i4 +39 +12 68 114 47 26 +13 +62 
EM nine. a ccteegwiugh +147 +90 +91 +15 27 69 +58 +55 +25 +89 
A ere +315 +758 +141 +120 +44 +32 +78 +165 +52 +441 
1959-—Jan.3 %......cccccees +402 7 +214 +114 +94 ] +32 —47 +62 ~ 138 
PO Fic wdiuecee dl +-339 —4 +113 +30 +72 9 +71 +39 +83 —64 
OS ee ee + 344 +209 +137 +148 +102 + 56 +59 +57 +46 52 
DOE. <declcsendt + 440 +528 +188 +288 +133 141 +-52 +82 +67 +17 
OS eR ae +476 +595 +208 +271 +121 +168 +87 +91 +60 +65 
OO PO ES ET +4380 +778 +177 +318 +126 +261 +95 +126 +82 +73 
Be nnceduusvseae +515 +622 +223 +267 +137 +242 +94 | +107 +61 +6 
SS rr +493 +615 +210 +231 +122 +193 +111 +129 +50 +62 
ic tirdes.d agree in +502 +452 +198 +-167 +132 +-143 +-137 +104 +35 +38 





’ Revised. See “Note” to table at top of p. 1396. 





1 Includes data for Alaska and Hawaii beginning with January and 


August 1959, respectively. 


2 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

3 As a result of changes indicated in note 1, the differences between 
extensions and repayments for these two months do not equal the changes 
in outstanding credit derived from the figures on pp. 1396~—97. 

4 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 2. 





Note.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-58, in the BULLETIN for Decem- 
ber 1957, pp. 1420-22, and in this BULLETIN, p. 1419. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 


incurred under the instalment contract. 


Estimates of instalment 


Renewals and refinancing of 


loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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SELECTED BUSINESS INDEXES 
[1947-49= 100, unless otherwise noted, The terms “adjusted” and “‘unadjusted” refer to adjustment of monthly figures for seasonal variation] 



























































: : Construction 
Industrial production 2 
(physical volume)* yar ieyy Employment and payrolls 
Depart- 
Freight) ment | «,, —— 
Non- Manufacturing car- store # — 
Manufactures agri- | production workers | load- | sales* ma man ‘A 
Year Min- Resi- | 4x | cul- ings* | (retail | a 
or month Total crais | Total | den- | othe, | tural value) - 
Non- tial em- 
Total = du- ploy- _~~¢ _ 
racic | rable ment = = 
| 
Ad- | Unad- Ad- | Ad- | Ad- | Ad- | Unad-] Unad-| Unad-| Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unad- | Unad- 
justed | justed justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed 
39 38 38 37 45 34 26 8g? 68.7) 31.1 90 iz ' 
41 39 42 36 53 34 18 Gee Geis ceses 69.0) 37.1 98 32 = eae 
31 30 24 34 42 30 27 . = See 52.8) 24.0 83 | ie * =e 
39 39 37 40 45 43 41 oe! ae 58.4) 25.7 92 | a ee 
47 45 47 44 62 45 49 42) 64.3}...... 66.9; 32.6 107 i Oo eas 
44 43 43 42 57 51 57 GE Bh e cccce 62.1) 30.4 105 34 / 7 eae 
49 48 49 46 59 66 75 TH Gedvcccce 64.2) 32.1 110 == 7 or 
51 50 52 48 63 69 73 he FS a 65.5; 33.0 115 37; 75.6) 65.0 
51 50 49 50 64 69 71 Ge GP. ences 64.1; 32.4 111 37| 74.2) 62.0 
53 52 53 51 63 73 76 ef = 64.2) 32.8 112 37 73.3 62.9 
59 58] 60 56 63 52 cot 68.3; 35.0 115 38} 73.3) 61.9 
49 48 45 51 59 49 30 GE GBs e cccce 59.5; 28.3 99 35| 71.4) 56.1 
40 39 31 48 51 34 22 41} 60.3}...... $0.2) 21.5 79 32} 65.0) 47.4 
31 30 19 42 42 15 8 Bee ceces 42.6) 14.8 59 24 58.4 42.1 
37 36 24 48 48 14 7 Ft? ae 47.2) 15.9 62 24, 55.3) 42.8 
40 39 30 49 51 17 7 Ye: oF 55.1); 20.4 67 27; +57.2| 48.7 
47 46 38 55 55 20 13 , = & Reere 58.8) 23.5 69 29; 58.7) 52.0 
56 55 49 61 63 30 22 Se GES....<55 63.9| 27.2 81 a $2.5 
61 60 55 64 71 32 25 . & > a 70.1; 32.6 84 35| 61.4) 56.1 
48 46 35 57 62 35 27 40| 66.1)...... 59.6) 25.3 67 32} 60.3 $1.1 
58 57 49 66 39 37 40| 69.3)...... 66.2) 29.9 76 35 59.4 50.1 
67 66 63 69 76 44 43 a > eee 71.2) 34.0 83 37 59.9 $1.1 
87 88 91 84 81 66 54 TE 83.8)... 0%. 87.9| 49.3 98 44, 62.9 56.8 
106 110 126 93 84 89 49 116) 90.9)...... 103.9| 72.2 104 49| 69.7| 64.2 
127 133 162 103 87 37 24 > 121.4) 99.0 104 56 74.0 67.0 
125 130 159 99 93 22 10 ; & F aoe 118.1} 102.8 106 62} 75.2) 67.6 
107 110} 123 96 92 36 16 / - 2 a 0| 87.8 102 70; 76.9) 68.8 
90) 86 95 91 82 87 . =F ee 97.9) 81.2 100 90 83.4 78.7 
100 100) 101 99 100 84 86 83 isceene 103.4; 97.7 108 98 95.5 96.4 
104 103 104 102 106 102 98 105} 101.6)...... 102.8} 105.1 104 104) 102.8) 104.4 
97 95 99 94 113 116 111} 99.0)...... 93.8) 97.2 88 99; 101.8) 99.2 
112 113 116 111 105 159 185 142) 102.3)]...... 99.6) 111.7 97 107; 102.8) 103.1 
120 121 128 114 115 171 170 172) 108.2/...... 106.4| 129.8 101 112} 111.0) 114.8 
124 125 136 114 114 183 183 183) 110.4)...... 106.3) 136.6 95 114) 113.5) 111.6 
134 136 153 118 116 192 178 , 8. ke a 111.8} 151.4 96 118} 114.4) 110.1 
125 127 137 116 111 215 232 |. CUS 101.8) 137.7 86 118} 114.8) 110.3 
139 140 155 126 122 261 280 248) 114.4)...... 105.6) 152.9 95 128; 114.5) 110.7 
143 144 159 129 129} 199] 199) 199) 118.3)...... 106.7) 161.4 97 135} 116.2) 114.3 
143 145 160 130 128 101 101  f. 3 ane 104.4) 162.7 135} 120.2) 117.6 
134 136 141 130 117 111 114 108} 115.S)...... 94.3) 148.8 78 136} 123.5; 119.2 
OF pictccwesas 138 143 140 146 134 122 125 148 109; 115.6) 93.4 8) 152.5 83 135} 123.7) 119.0 
con He. gennaee 141 144 143 151 135 123 98} «112 88) 116.3) 96.0) 96.9) 158.4 83 137; 123.9) 119.2 
i ccieséncvnwas 142 140 144 152 135 124 86 91 82) 116.2) 96.1 5| 160.4 82 143} 123.7 
1959 

ee Sh bvkacuaas 143 142 145 153) 137 124 87 95 82| 116.8; 96.5) 95.8) 158.2 84 138; 123.8) 119.5 
Saas 145) 147 148 157; 139 124 87 99 78| 117.0) 96.8) 96.5) 160.4 84 140} 123.7} 119.5 
Mar 147 149 150) 160 140 123 126 143 114) 117.6; 98.2) 98.0) 165.1 85 138} 123.7) 119.6 
BD. crcedsee ee on 150) 152 153 164 142 124 142 170 123| 118.6; 99.5) 98.4) 167.0 87 141; 123.9; 120.0 
De cccccscceces 153) 153 156 169 144 126 133 155 118| 119.2) 100.9, 99.4 169.6 89 144) 124.0) "119.9 
Bi ieicrsced 6% 155 155 158 172) 145 125 He 163) 120) 119.8) 101.9) 101.3 174.4 87 144; 124.5) 119.7 
July 153 143 157 167) 146 118 138 157} 125; 120.2) 102.0) 100.5) 170.2 73 150; 124.9) 119.5 
Oar 149) 148] "152 r158) 146 117 116 144) 97| 118.9) 797.4) 798.4 7164.9 72 149} 124.8) 119.1 
eer 149 151 152 158) 147) 116 115 136| 101} 119.3) 98.4) 100.1) 169.2 72 P143) 125.2) 119.6 
GiwS vanes seed 7148) P153} =P 151 7157) 7146)  , Meee Tee be Tees P118.9| 797 7 — P74 Sen tbocciades e's 




















« Estimated. ? Preliminary. * Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 
* Average per working day. and consumer prices are compiled by the Bureau of Labor Statistics. 
1 Indexes beginning with 1956 are based on data for 48 States from F. W. Nonagricultural employment covers employees only and nape tad pow wa 


>» Bh Fr 








Dodge Corporation, 1956-57= 100. Figures for earlier years are three- nel in the armed forces. The consumer price index is the 


month moving averages, based on data for 37 States east of the Rocky 
Mountains, 1947-49= 100; the data for 1956 on this basis were: total, 
268; residential, 271; and all other, 266. A description of the old index, 
including seasonal adjustments, may be obtained from the Division of 
Research and Statistics. 


series 
reflecting, beginning January 1953, the inclusion of some new series and 
revised weights; prior to January 1953, indexes are on the “interim 
adjusted” and “old” indexes converted to the base 1947-49= 100. 
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INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average = 100) 
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Annual 
ay average 1958 1959 
Industry por- wiles ; 
tion 1 1957 | 1958 Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May [June | July | Aug.| Sept. 
| —_— 
SEASONALLY ADJUSTED 
INDUSTRIAL PRODUCTION—TOTAL. . .{100.00 | 143 | 134 | 137 | 138 | 141 | 142 | 143 | 145 | 147 | 150 | 153 | 155 | 153 | 149 | 149 
MANUFACTURES—TOTAL..........-.-. 90.02 | 145 | 136 | 139 | 140 | 143 | 144 | 145 | 148 | 150 | 153 | 156 | 158 | 157 |"152 | 152 
Durable Manufactures—-Total.......... 45.17 | 160 | 141 | 145 | 146 | 151 | 152 | 153 | 157 | 160 | 164 | 169 | 172 | 167 |"158 | 158 
DUR ss tc5 occa vesttdsiveteced 6.70 | 131 | 104 | 113 | 122 | 123 | 123 | 125 | 138 | 146 | 149 | 154 | 150 | 106 | 67 | 64 
ee 28.52 | 176 | 155 | 155 | 156 | 163 | 165 | 166 | 168 | 170 | 173 | 179 | 184 | 186 |"182 | 183 
Fabricated metal products..............+: 5.73 | 139 | 128 | 135 | 133 | 136 | 136 | 136 | 135 | 138 | 142 | 148 | 150 | 150 |7144 | 145 
ins CAS Caer nner 64.0005 050.0000 13.68 | 168 | 145 | 148 | 147 | 150 | 152 | 154 | 158 | 159 | 163 | 170 | 178 | 180 |"179 | 183 
Nonelectrical machinery............... 9.04 | 150 | 127 | 129 | 130 | 133 | 132 | 132 | 138 | 142 | 145 | 150 | 156 | 156 {7158 | 157 
Electrical machinery................... 4.64 | 204 | 179 | 186 | 180 | 183 | 190 | 199 | 198 | 192 | 198 | 209 | 222 | 227 | 221 | 233 
Transportation equipment................ 7.54 | 213 | 187 | 178 | 183 | 203 | 204 | 204 | 204 | 207 | 211 | 214 | 216 | 218 |*211 | 205 
Autos, trucks, and parts............... 4.80 | 128 | 99 | 82] 91 | 119 | 123 | 124 | 123 | 128 | 132 | 136 | 139 | 142 | 133 | 129 
Other transportation equipment......... 2.74 | 344 | 319 | 322 | 321 | 327 | 322 | 322 | 322 | 322 | 327 | 327 | 326 | 327 |*322 | 314 
Instruments and related products.......... 1.29 | 172 | 164 | 166 | 169 | 173 | 175 | 176 | 179 | 181 | 183 | 189 | 197 | 199 |r198 | 200 
Clay, glass, and lumber products............. 5.91 | 133 | 129 | 136 | 134 | 137 | 136 | 136 | 137 | 143 | 150 | 153 | 152 | 157 | 152 | 150 
Stone, clay, and glass products............ 2.82 | 155 | 145 | 157 | 149 | 151 | 148 | 147 | 149 | 158 | 166 | 170 | 174 | 180 |7174 | 172 
Lumber and products.............-..00 3.09 | 114 | 115 | 118 | 120 | 125 | 125 | 127 | 126 | 129 | 136 | 139 | 133 | 137 | 132 | 130 
Furniture and misc. manufactures............ 4.04 | 132 | 127 | 132 | 134 | 134 | 131 | 135 | 135 | 138 | 143 | 147 | 149 | 153 | 151 | 151 
Furniture and fixtures. ...........-...5.: 1.64 | 120 | 119 | 126 | 127 | 129 | 127 | 133 | 132 | 135 | 138 | 143 | 145 | 149 | 145 | 144 
Miscellaneous manufactures.............. 2.40 | 140 | 133 | 137 | 138 | 137 | 134 | 137 | 137 | 141 | 147 | 150 | 152 | 156 | 155 | 155 
Nondurable Manufactures—Total...... 44.85 | 130 | 130 | 133 | 134 | 135 | 135 | 137 | 139 | 140 | 142 | 144 | 145 | 146 | 146 | 147 
ree eee 11.87 | 105 | 103 | 109 | 111 | 110 | 110 | 112 | 113 | 115 | 119 | 122 | 123 | 126 | 125 | 125 
DEE SEED, wna vice ce ceccecwincal 6.32] 99 | 98 | 103 | 104 | 104 | 104 106 | 108 | 110 | 115 | 118 | 118 | 123 | 121 | 120 
Apparel and allied products.............. §$.55 | 111 | 110 | 116 | 118 | 117 116 | 118 | 119 | 121 | 123 | 127 | 128 | 130 |7130 | 131 
Rubber and leather products............+.+++ 3.20 | 118 | 113 | 119 | 119 | 126 | 123 | 124 | 128 | 129 | 123 | 125 | 131 | 141 | 135 \7133 
PR Iai 5 900560002 cesses ees 1.47 | 135 | 125 | 136 | 133 | 141 | 140 | 142 | 150 | 156 | 135 | 134 | 155 | 172 | 162 |7158 
Leather and products.........---.-.+.-5. 1.73 | 104 | 102 | 104 | 108 | 113 | 108 | 109 | 109 | 106 | 112 118 | 111 | 115 | 112 |..... 
Paper and printing.......++++00ereeereneees 8.93 | 148 | 147 | 150 | 153 | 152 | 150 | 153 | 155 | 156 | 158 161 | 160 | 164 | 163 | 164 
Paper and allied products................ 3.46 | 158 | 160 | 167 | 171 | 168 | 166 | 167 | 172 | 173 | 176 | 180 | 178 |"185 | 182 | 182 
Printing and publishing...........-...... 5.47 | 141 | 139 | 140 | 142 | 142 | 139 | 144 | 145 | 145 | 147 | 149 | 149 | 151 | 152 | 152 
Newsprint consumption................ 1.85 | 131 | 126 | 127 | 131 | 130 | 120 | 129 | 131 | 130 | 135 | 135 | 133 | 138 | 139 | 138 
Job printing and periodicals............ 3.62 | 146 | 146 | 146 | 148 | 149 150 | 152 | 152 | 153 | 153 | 155 | 157 | 157 | 158 | 160 
Chemical and petroleum products............ 9.34 | 172 | 170 | 174 | 175 | 177 | 180 | 182 | 184 | i87 | 188 | 190 | 193 | 191 \"191 | 194 
Chemicals and allied products............ 6.84 | 184 | 184 | 187 | 189 | 192 | 194 | 196 | 199 | 201 | 204 | 208 | 212 | 211 |7212 | 217 
Industrial chemicals. ........--.+.+.+0: 2.54 | 203 | 195 | 204 | 209 | 212 | 214 | 216 | 222 | 226 | 232 | 234 | 246 | 245 |7244 | 253 
Petroleum and coal products............. 2.50 | 141 | 134 | 135 | 137 | 139 | 142 | 143 | 144 | 149 | 143 | 142 | 143 | 135 | 133 |?132 
Foods, beverages, and tobacco........++++++: 11.51 | 112 | 115 | 116 | 116 | 117 | 117 | 118 | 120 | 120 | 121 | 122 | 119 | 119 \"122 | 121 
Food and beverage manufactures.......... 10.73 | 112 | 115 | 115 | 115 | 116 | 117 | 118 | 119 | 119 | 120 | 122 | 120 | 118 |*122 | 121 
Food manufactures..........s+0+eeeee 8.49 | 112 | 115 | 116 | 115 | 116 | 116 | 117 | 119 | 12 120 | 121 | 121 | 118 | 120 | 120 
DOING 5 noc ceeeccesvctcvouccnsceed 2.24] 113 | 116 | 114] 115 | 119 | 121 | 122 | 121 | 118 | 124 | 125 | 117 | 116 | 130]..... 
Tobacco manufactures..........+-+++0+4- -78 | 111 | 118 | 121 | 120 | 126 | 126 | 121 | 130 | 121 | 134 | 124 | 115 | 132-| 126 }..... 
MINERALS—TOTAL. .....2--eseeeeccces 9.98 | 128 | 117 | 123 | 122 | 123 | 124 | 124 | 124 | 123 | 124 | 126 | 125 | 118 | 117 | 116 
Deneve MOE. 6 once ccecccoscccssvceseveeus 8.35 | 128 | 117 | 123 | 123 | 123 | 124 | 123 | 123 | 121 | 122 | 124 | 124 | 118 | 120 | 121 
OS SS ee 2.68 83 68 70 | 69 | 72) 73 69 | 74| 72)| 71 73 | 73 56 | 61 63 
BNE. ions sce cvteiesceeresvasews 36} 49 | 42] 44 39 37 | 48 | 45 37 39 38 37 36 | 31 35 36 
Biswminows coal. ....02.cccccccccveres 2.32] 88 72} 74| 74| #77 | #177) 73 , oe eB 79 | 78 65 | 67 
Crude oil and natural gas................ 5.67 | 150 | 141 | 149 | 148 | 147 | 148 | 148 | 146 | 144 | 146 | 148 | 148 | 148 | 148 |7148 
SO reer 4.12 | 138 | 129 | 140 | 138 | 135 | 135 | 137 | 135 | 133 | 135 | 137 | 136 | 133 | 134 |7135 
Natural gas and gas liquids............. .70 | 198 | 197 }| 198 | 202 | 203 | 205 | 198 | 204 | 207 |”209 |»209 (9210 |”214 |”212 |..... 
Metal, stone, and earth minerals............. 1.63 | 129 | 117 | 119 | 120 | 124 | 125 | 129 | 128 | 132 | 135 | 134 | 131 | 118 |"100 | 90 
DEERE, ov v cccseestoccctevccnsuves -82]116| 91 90 | 92) 101 | 108 | 113 | 114) 115 | 114 | 115 | 106 | 79 | "43 | 27 
Stone and earth minerals............---.- .81 | 142 | 143 | 149 | 148 | 148 | 142 | 145 | 143 | 148 | 155 | 154 | 156 | 157 |7159 | 154 










































































» Preliminary. 


For other notes see end of table. 





























1402 PRODUCTION 
INDUSTRIAL PRODUCTION—-Continued 
[Federal Reserve indexes, 1947-49 average = 100] 
1947-49] Annual 1958 
pro- average 
Industry pore |———_}-—___-_—__—__|-_____—- m . 
tion} 1957 | 1958 | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| | Apr. | 
| | 
| 
WITHOUT SEASONAL ADJUSTMENT | 
INDUSTRIAL PRODUCTION—TOTAL. . .[100.00 | 143 | 134 |] 140 | 143 | 144 140 | 142 | 147 149 | 152 
| | 
MANUFACTURES—-TOTAL..........- 90.02 | 145 | 136 | 141 145 | 146 | 141 | 144 | 150 | 152 | 155 
Durable Manufactures—Total . 45.17 | 160 | 141 | 146 | 149 | 155 152 | 154 | 160 163 166 
Primary Metals...... ibaa teil dette 6.70 | 131 | 104] 111 | 123 | 124 119 | 127 | 144 | 153 | 155 
Ferrous metals. 5.03 | 130 | 99 | 106 117 | 120 | 117 | 125 | 142 | 154 | 156 
Pig iron and steel . 3.51 | 140 | 105 | 114 | 129 | 129 | 127 | 136 | 156 | 170 | 171 
Pig iron. .37 | 137 | 99 | 106 119 | 124 | 123 | 127 139 | 152 | 155 
Steel. i ated 3.05 | 139 | 105 | 114 | 129 | 128 | 127 | 136 | 156 | 170 | 171 
Carbon steel..... 2.62 | 138 | 104 | 113 | 126 | 127 | 125 | 133 | 151 | 164 | 165 
Alloy steel . 43 | 143 | 106 | 118 | 144 138 | 135 | 157 | 191 205 | 206 
| | 
Ferrous castings and forgings.......... 1.52 | 108 85 87 90; 99| 93 98 | 112 | 118 | 122 
Iron and steel castings. . | 1.29 | 107 | 85 88 91 | 101 | 93 98 | 112 | 118 | 122 
Steel forgings... . ‘ 23 113 81 80 85 88 96 101 111 115 121 
Nonferrous metals. . . * 1.67 | 136 | 121 125 140 | 137 | 126 | 134 | 149 | 152 | 151 
Primary nonferrous metals... .38 | 164 | 146 | 139 | 150 157 | 162. 163 | 169 | 167 | 169 | 
Copper smelting . 09 | 129 | 120 | 111 | 138 | 144 | 130 | 132 | 136 145 | 144 
ee sane be hia 06 | 135 121 110 | 111 130 | 144 | 135 | 155 138 140 
BOGE, £000% mere OF 114; 99 99 | 101 93 | 98 97 | 97 87 | 93 
yee ; se béek dae .10 123 97 91 90 93 | 105 105 108 110 108 
Aluminum... . 09 | 275 | 268 | 263 | 283 | 295 308 | 317 | 318 318 | 325 
Secondary nonferrous metals. . . 13] 111 93 94 | 11t | 105 | 102 | 103 | 119 | 113 | 123 
Nonferrous shapes and castings. 1.16 | 129 | 116 | 124) 141 133 | 117 | 127 | 145 | 151 149 
Copper mill shapes.............. 63 104 | 94] 102 | 128 | 114 | 87 | 103 | 123 129 | 117 
Aluminum mill shapes........... 20 | 198 | 193 | 207 | 219 | 202 | 203 | 204 | 225 | 243 | 264 
Nonferrous castings. . 33:1 136 | 110 | 116 | 118 , 130 | 123 | 129 | 140 139) 141 
} | 
pT ee er 28.52 | 176 155 | 156 | 158 | 167 | 168 | 168 | 172) 174 | 176 
Fabricated metal products. . 5.73 | 139 , 128 | 141 | 136 | 136) 136 | 134 | 135) 138) 142 
Structural metal parts 2.68 152 | 140 | 148 | 144 | 144 | 148 144 | 144 | 146 | 151 
Stampings and misc. metal products 2.12 | 124 | 108 | 115 115 119 | 125 124 123 128 | 130 
Tin cans. .30 146 150 | 208 | 161 | 130 104 118 125 128 | 146 
Furnaces, gas ranges, ‘and heaters. 63 99 | 106 | 132 | 133 | 128 | 104 | 107 | 116 109 | I11 
Machinery........ 13.68 | 168 | 145 | 151 | 150 | 153 | 152 | 156 | 162 164 | 165 
Nonelectrical machinery... .. ee 9.04 | 150 | 127 | 128 | 127 | 131 133 | 134 142. +147 | 149 
Farm and industrial machinery cela a 8.13 | 146 | 121 | 119 | 118 | 121 | 125 | 128 | 132 | 137 | 140 
Farm machinery . 1.02 84 79 80 83 65 72 80 | 99 | 106 | 107 
Industrial and commerc cial machinery voan 155 127 | 124 | 124 | 129 | 133 | 135 | 137 142 | 144 
Machine tools and presses... . .68 182 | 119 | 114 | 115 | 113 | 116 | 116 | 118 | 125 130 
Laundry and refrigeration appliances . , 69 | 151 148 | 170 | 163 | 179 | 163 | 155 | 194 | 200 | 196 
Electrical machinery... . . 4.64 | 204 | 179 | 195 | 194 | 197 | 190 | 199 | 202 | 196 | 196 
Electrical apparatus and parts. id 3.23 | 201 177 | 178 177 182 | 192 | 192 193 195 198 
Radio and television sets. ... 74 | 205 166 | 223 | 221 | 212 | 163 193 | 200. 173 166 
Transportation equipment....... 7.54 | 213 | 187 | 170 | 184 211 | 214 | 211 | 212 | 215 | 217 
Autos, trucks, and parts. ... 4.80 | 128 99 69 92 | 132 | 134 | 131 133 139 | 14 
pees eats 1.50 | 146 | 101 37 71 160 | 161 154 | 149 | 163 164 
Trucks.... 3 66 | 104 90 67 89 | 112 | 100 | 110 | 133) 138 | 143 
Light trucks ; 22 | 100 82 49 75 | 123 | 120 | 114 | 123 | 124 | 130 
Medium trucks... 19 50 24 12 12 33 30 | 28 32 31 36 
Heavy trucks..... j 14 | 194 | 203 | 155 | 221 221 173 | 227 | 308 | 327 | 329 
Truck trailers. . Fila oniee .07 | 137 | 116 | 131 | 132 | 135 | 134 | 145 | 161 168 | 184 
Auto and truck parts ce. PE ER RE ee eS eS A OS Pee ee 
Other transportation equipment... ... 2.74 | 344 | 319 | 322 | 321 327 | 329 | 325 | 326 | 325 | 227 
Aircraft and parts........... 1.30 | 608 | 572 | 583 | 582 | 591 595 | 587 | 587 | 583 | 580 
Shipbuilding and repair 81} 129 | 128 | 126 | 129 | 130 | 128 | 131 | 128 | 132 | 138 
Railroad equipment 53 77 39 30 | 20 29 32 28 35 36 43 
Railroad cars. . 35 20 34 20; 15 19 24 19 26 27 36 
Instruments and related products... ... 1.29 | 172 164] 168 | 171 | 174 | 176 176 179 - 183 «185 
| 
Clay, Glass and Lumber Products.......] 5.91 | 133 | 129 | 143 | 143 | 139 | 126 | 128 | 134 140 | 150 
Stone, clay, and glass products......... 2.82 | 155 | 145 | 160 | 155 | 153 145 | 141 | 145 | 156 | 166 
Glass and pottery products. .... ; 1.09 | 141 | 125 | 136 | 122 | 127 | 124 | 125 | 133 | 143 | 146 
Flat glass and vitreous products... .60 | 161 | 137 | 154 | 123 | 141 | 144 | 142 | 147 | 167 | 166 
Ee Se ED NE. ccc cccccccccene .47 | 164 | 139 | 160 | 120 | 141 | 144 142 | 148 | 171 | 171 
Glass containers. ............ 26 | 136 | 135 142 | 145 130 | 116 | 126 | 138 | 137 | 149 | 
Home glassware and pottery... . 23 92 82 84 91 86 80 | 79); 89 86 88 | 
} } 
| | | 
eh ietiish ese ck oy vibes suited 32 | 148 | 155 | 192 | 193 | 170 | 139 | 109 | 109 | 143 | 177 
Structural clay products................+. 35 | 128 | 118 | 132 | 133 | 127 | 120 | 112 | 115 | 121 | 132 
D+ 2sbotht He 660s cdan be evn eve cs 12 | 114 | 113 | 134 136 | 123 | 110 | 96) 101 111 131 
Clay, firebrick, pipe, and tile........... 20 | 140 123 | 134 | 133 | 132 | 129 | 126 | 127 | 130 | 134 
| 
Concrete and plaster products........... 48 | 188 187 | 209 | 207 | 199 | 187 | 182 | 182 | 192 | 208 | 
Misc. stone and earth manufaciures...... 58 | 174 | 157 | 163 | 169 | 169 | 171 172 | 175 | 180 | 184 | 


® Preliminary. 


1959 


| May | June 


324 
572 
141 
42 
34 


188 
157 


171 
146 
167 
171 
146 

90 


196 
134 


| 129 


139 
219 


189 


158 


177 
150 
169 
173 
155 

98 


203 
142 
| 143 
| 143 


229 
192 


July 


89 
88 


134 
165 
111 
132 

73 
101 
363 


101 
127 


321 
110 


143 
155 
129 
180 

93 
166 


150 


159 


Aug. 
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PRODUCTION 1403 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49) 1958 1959 
Industry pro- —_ a sa 
por- 
tion | 1957 | 1958 | Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar, Apr. | May | Sune July | Aug. | Sept. 
WITHOUT SEASONAL ADJUSTMENT | 
—Continued 
ents OS. 4. 5 oo ciécteenctesveres 3.09 | 114 | 115 | 127 | 131 | 126 | 109 | 116 | 124 | 125 | 136 | 143 | 141 | 127 |"143 | 141 
aS OS eR ae eee eee eee .05 96 94} 105 | 105 | 101 87 89 98 | 101 | 106 | 113 | 109 | 102 | 113 | 113 
Millwork and plywood..............++++: -60 | 187 | 202 | 220 | 240 | 234 | 193 | 225 | 243 | 234 | 269 | 278 | 270 |.....).....]..... 
RD Rad o'vb een dase ons ove peeuwons .39 | 112 | 110 | 133 | 134 | 133 | 103 | 110 | 120 | 118 | 141 | 162 | 157 | 124 | 160 | 146 
EE II, a cnnccccesctegenehd -12 | 312 | 356 | 364 | 416 | 403 | 341 | 419 | 448 | 429 | 484 | 471 | 456 |...../.....)... ‘ 
ee eae 29 84 76 80 80 78 77 77 75 78 79 83 84 81 79 78 
Furniture and Misc. Manufactures..... 04 | 132 | 127 | 138 | 141 | 139 | 135 | 132 | 136 | 138 | 139 | 142 | 146 | 144 |\"152 | 157 
Patate Gn CNN 5 5 ooo 0 cc tcece steers 64 | 120 | 119 | 130 | 132 | 132 | 132 | 132 | 134 | 135 | 135 | 137 | 141 | 141 | 147 | 148 
Howschold farmitute. 2... sc cccccccccvvecs 10 | 120 | 122 | 134 | 138 | 137 | 138 | 137 | 140 | 141 | 140 | 141 | 144 | 146 | 152 | 154 
Fixtures and office furniture.............. 54 | 120 | 114 |] 123 | 120 | 120 | 122 | 120 | 120 | 122 | 125 | 129 | 136 | 132 |r137 | 136 
Miscellaneous manufactures................. 2.40 | 140 | 133 | 143 | 147 | 144 | 137 | 133 | 137 | 139 | 142 | 145 | 149 | 145 |7156 | 163 
Nondurable manufactures—Total............ 44.85 | 130 | 130 | 137 | 142 | 138 | 130 | 135 | 140 | 141 | 143 | 143 | 144 | 136 |7149 | 151 
Textiles and Apparel.............+s0006. 11.87 | 105 | 103 | 107 | 115 | 112 | 103 | 113 | 119 | 121 | 123 | 122 | 120 | 110 | 127 | 123 
pn 6.32 | 99 | 98 | 103 | 109 | 107 | 100 | 107 | 113 | 113 | 117 | 119 | 117 | 107 | 121 | 120 
Cotton and synthetic fabrics.............. 3.72 | 105 | 104 | 111 | 112 | 118 | 106 | 119 | 122 | 122 | 131 | 129 | 121 | 119 | 127 | 123 
Cotton consumption..............0206: 30} 95) 91 96 | 98 99 | 86) 101 | 103 | 102 | 106 | 104 | 97 | 96] 105 | 102 
IIE Ec 5 o's bib swesceedeske -97 | 119 | 115 | 124 | 125 | 137 | 141 | 135 | 138 | 149 | 154 | 156 | 156 | 147 | 142 | 144 
ee rrr .45 98 | 109 | 101 | 115 87 | 115 | 119 | 108 | 139 | 130 | 107 | 110 |7133 | 114 
SE See See, eee 97 75 69 75 75 71 (Re eee ee eee eee 
ET NE TER «oS 0 on kd oe ee iesaid 16 78 72 78 73 72 62 79 85 84 95 94 88 85 91 82 
WIN RSde cnet ow dvcndvate nia 75 | 75 69} 75 | 76) 71 ot es eee ee ee ee eee ee ek ee 
EET EOE ae 15 | 104 | 104] 113 | 116 115 | 96} 109 | 111 | 111 | 116 | 115 | 115 | 108 | 125 | 120 
So ee nen bab vs che VEdd Geb eoesd 65} 93 | 92] 97) 102} 102; 75 101 99 | 94] 97] 91 86 74 | 98 92 
Full-fashioned hosiery............... 45 89 84 86 89 92 66 90 87 83 84 77 69 59 81 714 
OI, sx0scunid cnbaaaed 20} 1 108 | 123 | 132 | 127 98 | 125 | 127 | 120 | 129 | 123 | 125 | 110 | 139 | 135 
Ps MED, 5 os c's o cneetiea eins si sane 50 | 118 | 120 | 135 | 134 | 132 | 124 | 120 | 126 | 132 | 140 | 146 | 153 | 152 | 158 | 156 
Pe eaenE  k 6k... cehbccdededsdataks A re ee ne) ees) OE a ee ee ee eee eee oe ee 
NR ns i cavdenesavaneeaae 31 71 63 0} 79 76 | 75 76) 91 87 | 90] 76) 76 51 79 79 
Apparel and allied products................. 55 | 111 | 110 | 113 | 121 | 117 | 105 | 120 | 127 | 130 | 128 | 125 | 124 | 113 |7134 | 127 
I EE CCC 78 | 102 | 100 | 106 | 108 | 107 93 | 119 | 120 | 117 | 139 | 136 | 118 | 109 | 141 | 133 
Men’s suits and coats...........-.ee00. 73 86 75 78 79 84 67 81 82 81 99 98 89 64 | 105 94 
Os cinckvinoeneietdundterte 50 87 73 72 76 84 70 87 86 83 95 91 81 55 96 87 
Moen’s Outercoats. 0... .cccccccsccess .13 61 66 86 73 62 38 37 46 $2 92 99 98 86 | 117 97 
Shirts and work clothing............... .99 | 112 | 115 | 123 | 128 | 121 | 109 | 145 | 146 | 142 | 167 | 164 | 138 | 140 | 166 | 161 
Wonthn's CUNPUERS «6.655.550 cde cesieris 85 |} 112 | 112 | 112 | 120! 113 90 | 119 | 141 | 138 | 133 | 129 | 118 | 109 | 120 | 110 
Women’s suits and coats............... 76 | 128 | 129 | 139 | 150 | 138 | 101 | 151 | 175 | 147 | 114 | 122 | 138 | 144] 150 | 135 
Misc. apparel and allied mfrs............. 92 | 117 | 117 | 126 | 129 | 128 | 126 | 125 | 130 | 129 | 125 | 124 | 128 | 127 |7136 | 137 
Rubber and Leather Products.......... 3.20 | 118 | 113 | 120 | 125 | 125 | 118 | 129 | {38 | 136 | 125 | 121 | 129 | 119 |"135 7134 
Sees res ee 1.47 | 135 | 125 | 137 | 143 | 145 | 137 | 150 | 158 | 159 | 138 | 132 | 152 | 141 | 156 |7160 
Oe ee ener -70 | 123 | 113 | 117 | 129 | 128 | 128 | 138 | 154 | 155 | 111 | 108 | 141 | 147 | 136|..... 
es ee ee eee a -40 | 134 | 120 | 122 | 131 | 131 | 132 | 149 | 167 | 171 | 120 | 120 | 154 | 162] 148 )..... 
Ud ee ees eee 30 | 107 | 103 | 109 | 125 | 124 | 122 | 124 | 137 | 133 99 92 | 122 | 125 | 120 }..... 
Miscellaneous rubber products............ 77 | 147 | 136 | 156 | 156 | 160 | 146 | 161 | #61 | 163 | 163 | 154 | 162 | 136] 174)..... 
Tl ee eee 73 | 104 | 102 | 105 | 109 | 108 | 102 | 111 | 120 | 116 | 113 | 112 | 110 | 101 | 117/)|..... 
RINE 6 i oda wo POURS) eo SUS ve obec estore’ aa 89 84 83 91 93 85 90 94 88 89 93 85 68 OO ae 
ee a ee eee eee 29} 98) 91 92 | 101 | 102 | 94 98 | 102] 95] 95 97 | 87 70 | 89 /|..... 
SONNE. 5 Cave seth ki Ghar idteds 15 72) 68 65 7 74 69 | 76| 79} 73 77 86 | 79 65 ., 
eee A eee eee eee ee ee ee eee ee eee ee ee a ae 
Miscellaneous leather products............ 39 | 94} 94] 100 | 105 | 107 | 104 | 99 | 102 | 103 | 98] 98 | 103 | 105 | 110 |..... 
Pea GH FOIE. 04 6 vo th 0000 0escces 8.93 | 148 | 147 | 152 | 160 | 155 | 145 | 150 | 156 | 159 | 164 | 162 | 160 | 152 | 161 | 166 
Paper and allied products.................. 3.46 | 158 | 160 | 169 | 181 | 170 | 153 | 166 | 177 | 176 | 185 | 180 | 180 | 164 184 | 184 
ee en RP re re ee 1.76 | 154 | 154 | 159 | 171 | 164 | 148 | 161 | 171 | 171 | 179 | 175 | 177 | 157 | 176 | 172 
WILE, o:v-d2.a0scibbendtlceec tbteas -51 | 176 | 175 | 180 | 199 | 188 | 168 | 187 | 194 | 195 | 203 | 200 | 203 | 183 | 203 | 198 
ce ee ree ee 25 | 145 | 145 | 150 | 160 | 154 | 140 | 150 | 162 | 161 | 169 | 165 | 167 | 147 | 165 | 162 
MD . « hbéesdhiesevkddecs .22 | 133 | 133 | 131 | 138 | 132 | 127 | 138 | 142 | 145 | 153 | 149 | 151 | 139 | 151 | 150 
PRPs ccc ctccccccccsccnceveses -14 | 139 | 142 | 145 | 151 | 152 | 145 | 145 | 160 | 161 | 165 | 162 | 164 | 135 | 158 | 155 
CONE Bi dice ckb bcc uke ccthiese 20 | 127 | 125 | 129 | 142 | 139 | 120 | 129 | 140 | 135 | 147 | 142 | 142 | 127 |r138 | 135 
Miscellaneous paper................. 18 | 179 | 178 | 174 | 195 | 186 | 175 | 193 | 200 | 194 | 205 | 200 | 196 | 175 | 199 | 188 
i Bid. sey bce dnhles+o.06e64 -41 | 153 | 154 | 164 | 173 | 166 | 146 | 157 | 173 | 172 | 178 | 174 | 178 |153 |r178 | 174 
Building paper and board............ 10 | 124 | 129 | 145 | 145 | 128 | 115 | 124 | 137 | 143 | 157 | 148 | 156 | 150 |7153 | 157 
Converted paper products................ 1.70 | 163 | 166 | 179 | 192 | 176 | 158 | 171 | 183 | 182 | 190 | 186 | 182 | 171 |7192 | 197 
I SIN 5 ks bein dé 0s soca -51 | 157 | 157 | 175 | 184 | 168 | 148 | 160 | 172 | 174 | 179 | 181 | 177 | 166] 188 | 195 
Sanitary paper products..............5. -11 | 179 | 191 | 188 | 213 | 199 | 187 | 203 | 213 | 202 | 223 | 199 | 196 | 186 |7200 | 201 
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Industry 


INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 











Annual 
“om “ average 1958 | 
‘ 

por- ou EE, Geen of Tare ae 


1959 


tion | 
1957 | 1958 | Sept.) Oct. | Nov. | Dec. | | Jan. | Feb. | Mar.| Apr. | | May pany July | Aug. | Sept. 





WITHOUT SEASONAL ADJUSTMENT 
—Continued 


Printing and publishing..............- 
Newsprint consumption............ 
Job printing and periodicals........ 


Chemical and Petroleum Products...... 


Chemicals and allied products......... 
Industrial chemicals. ........ 


Basic inorganic chemicals... . ; 


Industrial organic chemicals... 
Plastics materials.............. 
Synthetic rubber.............. 


Synthetic fibers. .........-...-+- z, 


Miscellaneous organic chemicals . 


Vegetable and animal oils...... 
Vegetable oils..... , ; , 
Grease and tallow..... 


Soap and allied eee. a Pe 
ee wlbln as 
Fertilizers.......... 624 od. Die 


Petroleum and coal products........ : 
Petroleum refining...........-.--- 
OS “i 
Automotive gasoline... 
Aviation gasoline... . 


LTE 
Distillate fuel oil. 
Residual fuel oil. 


Kerosene. . ’ 
Lubricating ‘oil. 


ee. ctu ditenss 08es 
Asphalt roofing and siding . 


Foods, Beverages, and Tobacco......... 


Food and beverage manslactures. . wea 


Food manufactures. . ; dcnddaae 


Meat products. . 


Dairy products.... 
Butter . 7? pana’ ‘ 
Natural ‘cheese. . ak oe 
Concentrated milk . a 
re rr sre 


Canned and frozen foods.... 
Grain-mill products. . .. 


Wheat flour...... ears ee 


Cereals and feeds . 


Bakery products. 
Pree 
ane sugar. . 
Beet sugar... . 


Confectionery . 
Miscellaneous food. preparations . 


Beverages......... 

Bottled soft drinks . 

Alcoholic beverages . ; ' 
Beer and ale..... SO eee 
Liquor distilling...... A igh 
Liquor bottling... .. a4 BES 


Tobacco manufactures........-......- 





5.47 | 141 | 139 | 142 | 147 | 146 | 140 | 139 142 
1.85 | 131 | 126 | 128 | 141 | 142 | 119 | 119 | 127 
3.62 | 146 | 146 | 149 | 149 | 149 | 151 | 150 | 150 











z 
8 
2 
R 
3 
z 
3 
8 

















06 | 249 | 249 | 297 | 275 | 286 | 275 | 257 | 268 
56 | 147 | 136 | 138 | 140 | 140 | 153 | 163 | 165 
30 | 194 | 183 | 189 | 193 | 192 | 207 | 226 | 229 
2 | 93; 82] 80| 79| 80/ 90] 91 | 92 
| 
10] 98 | 99] 93 | 103 | 115 | 123 | 137 | 137 
17 | 113 | 104 | 102 | 108 | 106 j 2 104 | 104 
| 
26 | 105 | 76 ss| 90| 92| 94| 102 
1S] 94 | 103] 130 | 121) 92| 49| 58) 80 
11.51 | 112 115 | 130 | 129 | 120 ‘uo 10g 111 
10.73 | 112 | 115 | 131 | 129 | 120 110 | 107 | 109 
8.49 | 112 | 115 | 134 | 130 | 121 | 112 | 110 | 110 
1.48 | 128 | 125 | 130 | 138 | 134 | 133 | 139 | 140 
46 | 148 | 139 | 147 | 150 | 134 | 134] 141 | 132 
83 | 110 | 111 | 113 | 123 | 126 | 126 | 130 | 136 
.69 11 110 | 103 93 | 89 87 | 92) 100 
14] 105 | 79, 80/| 88 92] 103 | 106 
07 | 119 | 121 | 109 | 104 | 101 | 103 | 102 108 
19] 102) 99] 84| 77| 70) 76| 83/| 88 
28} 111 | 112] 122 | 104 | 94| 84] 87) 99 
| 
1.13 | 126 | 134 | 242 | 175 | 125 | 10s | 92 | 93 
1.16 | 100 | 103 | 110 | 109 | Toa 101 | 105 | 102 
46] 87! 90] 93| 97| 97| 88| 94) 90 
70} 108 | 112} 121 | 117 | 110 | 109 | 113 111 
1.64 | 100 | 101 | 102 | 103 | 101 | 101 | 98 99 
27 | 122 | 131 








107 
149 


110 


127 


119 


112 
121 








121 | 


78 | 111 | 118 | 125 | 130 | 128 | 103 | 121 | 130 
46 | 116 | 124 | 129 | 132 | 128 | 108 | 135 | tor 
17 | 106 | 114 | 124 | 137 | 140 | 102 | 129 | 150 | 133 | 








113 


109 


118 | 


117 





144 
120 
155 | 
181 


199 


| 147 
| 125 
158 


206 
"237 

213 
"244 





"187 


| 118 | 


129 | 


121 
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PRODUCTION 1405 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average = 100] 
Annual 
— « 1958 1959 
Industry por- 
tion | 1957| 1958 | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. | Sept. 
WITHOUT SEASONAL ADJUSTMENT 
MINERALS—TOTAL ........--0000e0ee08 9.98 | 128 | 117 | 123 | 124 | 123 | 124] 123 | 123 | 122 | 124 | 127 | 127 | 114 116 | 116 
Mineral Fuels .........00esceeceseeececs 8.35 | 128 | 117 | 122 | 122 | 124 | 127 | 126 | 126 | 123 | 123 | 124 | 123 | 112 | 118 | 119 
Ci ea ciintstucess ccbieesnsvassed 2.68| 83 | 68| 73) 75| 75| 76) 73| 74) 69| 68| 72| 72| 46| 63| 65 
pa es ee” 36] 49| 42) 47] 43) 40} SO] SO} 39 34 | 34] 33 38 25 36 39 
BNOTD GOR ccc cc ccccccccsccccecess 2.32] 88 72 | 77 80; 81 80} 76| 79 | 74| 74) 78| 77) SO| 67 69 
Crude oil and natural gas............----++: 5.67 | 150 | 141 | 145 | 144 | 147 | 151 | 152 | 150 | 149 | 149 | 148 | 147 | 144 | 144 |7145 
Oil and gas extraction. .........-.--+s0+: 4.82 | 146 | 139 | 144 | 143 | 145 | 149 | 150 | 150 | 149 | 149 | 147 | 145 | 140 | 140 |7141 
SE cicnssvocpessagsiersccessed 4.12 | 138 | 129 | 136 | 134 | 134 | 137 | 138 | 138 | 138 | 139 | 138] 1 130 | 130 |7131 
Natural gas and gas liquids............. -70 | 198 | 197 | 190 | 196 | 209 | 219 | 216 | 220 | 215 7198 ?197 |7200 |..... 
Di + xastiendesdysoses coveted .34 | 212 | 216 | 201 | 212 | 230 | 247 | 241 | 242 | 235 J.... 2]. cee clone cele cee ede re eederees 
Natural gas liquids............-.-+++ .36 | 184 | 179 | 179 | 181 | 188 | 193 | 192 | 200 | 196 | 194 | 191 | 192 | 187 | 190 ]|..... 
Oil and gas well drilling...............+-- .85 | 171 | 152 | 150 | 154 | 159 | 165 | 163 | 152 | 146 | 148 | 155 | 161 | 165 | 169 | 166 
Metal, Stone, and Earth Minerals...... 1.63 | 129 | 117 | 132 | 131 | 121 | 110 | 108 | 111 | 114 | 128 | 146 | 147 | 126 |"108 | 97 
Dilated wetetee . oo cccccvccccsctcoeccscccoss 82] 116 | 91 | 107 107) 93) 81 86 | 91 | 91 | 105 | 135 | 133 | 90; 49 32 
Din: sus chGisakosnessdén cxbeeoeu -33 | 114 | 73] 118 | 107 | 53 38 | 43 $2} 50| 81) 157 | 160; 72 8 x 
Nonferrous metal mining............+.++- .49 | 117 | 103 | 101 | 107 | 119 | 110 | 114 | 118 | 118 | 121 | 121 | 115 | 101 | "76 | 48 
Copper miming. ..220.ccccsccccccsccees .24 | 133 | 121 | 123 | 132 | 145 | 135 | 139 | 141 | 146 | 149 | 151 | 140) 125) "81 39 
 ecreaavessotesuneteepan .09 | 85 68 59 | 62| 73) 64] 69| 71 64) 65/| 61 65 57 | 66] 62 
SEE vancccceebossccuseessesed 06] 84) 65 59 | 61 65 60} 66| 75) 71 73 | 73 | 70 59 | "59 56 
Stone and earth minerals............++-++++ .81 | 142 | 143 | 158 | 156 | 151 | 139 | 131 | 130 | 138 | 152 | 157 | 162 | 163 |"168 | 163 
» Preliminary ° Revised. are included in major group totals but not in individual indexes for autos, 


1 Publication ‘suspended pending revision. 


Nore.—A number of groups and subgroups include individual series 
not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel 


farm machi an 
for December i953, 


For description and back figures. 
pp. 1247-93 and pp. 1298-1328, res; 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 


pp. 1269-71. 


d some other products, as discussed in the 


, see BULLETIN for December 1953, 
pectively. 


BULLETIN 

































































Annual 

1947-49] av 1958 1959 

Industry pro- anil ae = 
por- 

tion | 1957 | 1958} Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May | June | July | oon. Sept 
ELECTRICITY AND GAS—TOTAL....... -00 | 233 249; 251 252| *258| *259| "261| 261) 265; 270) 7271) ”270) «269 
Residential. .....ccccccccccccccscccccecs 41.34 261| 282] 288) 289| 285) 286) *299| *297| "298} 295; 298) 301 Sek gp Bae 
Nonresidential.........0-+eseeseeeeeeees 58.66 213) 216) 222) 224) 225) 229) *230| *232| "236; 236; 242) 249 .....|.....|..... 
EE cnccccrcodccvtcsesveedenseenen 76.18 233 250; 251 252; 257| 257| 260) 259| 265; 272) 273) 272) »269 
Residential. ...cccccccccccsccccccccccees 27.48 273; 295] 304) 305 313} 310) 312) 307) 312) 318) 323) 327)..... 
GRRE. nccccccccccccecccccccesceeses 23.68 213| 208] 216) 217) 216 221) 220) 224; 228) 229) 235) 244) 241) 229)..... 
General industrial............+-++see0+ 23.49 193) 189] 197) 198) 1 202} 206) 209) 211) 216) 225) 222) 210)..... 
Atomic emergy........---seeeeeeeeeces .19 | 2670) 25 2550) 2550, 2540| 2560) 2590) 2580) 2560) 2560) 2580) 2580) 2590)..... 
Commercial and other. ........++++se0e0+ 25.02 208} 219} 224), 224 228} 230) 230) 234) 235) 241) 248) 248) 252..... 
DR vo civecidonsesadbuns chevtnteedsesetes 23.82 232} 246] 247) 251 254| *262| "264 265) 265| 266) 266) °266) ”267|..... 
dential... ccccccccccccccccccccccees 13.86 | 236 257| 257| 258] 258) 269) *272| *270| 270, 269; 268).....|.....]..... 
Fenstrial.. cc cccccccccccccccccccsccees 6.16 | 230) 231] 235) 238 241) 243) "250, 255) "260| 262) 265| 263).....).....|..... 
Commercial and other. .........+++e+ee4: 3.80 | 218) 232] 231 250) = 255 254) 251; 253) 255; 260) 264).....|..... 4s ia 
¢ Estimated. » Preliminary. Revised. Indexes without seasonal adjustment may be obtained from the Division 


Nore.—For description and back figures see BULLETIN for October 


1956, pp. 1055-69. 


of Research and Statistics. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average = 100] 


























1947-49 Annual 1958 1959 
Product ee i ao 
tion |1957 | 1958] Sept.| Oct. | Nov.| Dee. Jan. 
SEASONALLY ADJUSTED 

CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 103 | 108 | 133 | 134 | 133 | 132 | 135 | 137 | 141 
REader Demat cccidcccscvcccccccccvcced 69.72 | 138 | 114 | 99 | 105 | 142 | 143 | 140 | 137 | 141 | 146 | 151 
rh ieee ahs win engeeneeuaed 32.10 | 146 | 101 56 | 67 | 139 | 143 | 139 | 130 | 142 | 147 | 153 
Major household goods.............-++++- 36.13 | 132 | 127 | 138 | 141 | 148 | 144 | 143 | 146 | 142 | 147 | 153 
Furniture and floor coverings........... 15.32 | 114 | 115 | 120 | 124 | 127 | 127 | 132 | 133 | 133 | 135 | 140 
Household furniture. ... ..-f 11.31 | 120 | 122 | 129 | 130 | 133 | 134 | 140 | 140 | 141 | 143 | 148 
Floor coverings!..... oe A Sis b chao § panels b ctie ceeds vapbilcscdbhsbueine éhélececdisencele cee 
Appliances and heaters..........+.++++- 15.60 | 127 | 127 | 137 | 148 | 159 | 156 | 140 | 145 | 139 | 144 | 151 
Major appliances......... picbesccend 11.88 | 133 | 131 | 144 | 157 | 168 | 161 | 141 | 149 | 145 | 150 | 158 
PS cc didocedodcecedecessiens 2.60 89 88 84 98 | 114 | 118 99 | 103 | 101 99 | 109 
Refrigeration appliances........... 4.98 | 140 | 140 | 155 | 173 | 184 | 180 | 150 | 163 | 164 171 | 178 
Laundry appliances.............++.- 2.51 | 180 | 170 | 202 | 208 | 215 | 187 | 188 | 186 | 169 | 176 | 182 

I I, cnac'e + cadsccadaced 3.72 | 104 | 115 | 113 | 123 | 131 | 138 | 137 | 134 | 120 | 125 | 128 

Radio and television sets............++. 5.21 | 205 | 166 | 197 | 166 | 174 | 162 | 181 | 185 | 179 | 189 | 195 
PC teins eGhesduceecseaced 3.42] 75 61 86 | 65 75 65 73 72 67 71 71 
Ed cb cbiiceddknactedined 1.79 | 453 | 365 | 408 | 359 | 363 | 346 | 387 | 400 | 392 | 415 | 432 

Other Consumer Durables. ...............+.- 30.28 | 111 | 110 | 113 | 114 | 113 | 114 | 118 | 119 | 121 | 115 | 117 
Auto parts and tires. ........-.sseeee8- ff SR RE SS PE Ee SS Pee SK See Ae AP 
Misc. home and personal goods......... 16.28 | 114 | 109 | 114 | 114 | 114 | 113 | 114 | 114} 117 | 119 | 123 

WITHOUT SEASONAL ADJUSTMENT 

CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 103 | 116 | 143 | 137 | 136 | 140 | 144 | 142 | 142 
Disier PR cnc ccccccccccsccssccoscene 69.72 | 138 | 114 | 96 | 113 | 155 | 147 | 145 | 150 | 155 | 154 | 154 
PO Sa aT vee as ee 32.10 | 146 | 101 37 71 | 160 | 161 | 154 | 149 | 163 | 164 | 162 
Major household goods...............+++. 36.13 | 132 | 127 | 150 | 151 | 153 | 138 | 140 | 154 | 151 | 148 | 149 
Furniture and floor coverings........... 15.32] 114 | 115 | 126 | 131 | 130 | 130 | 130 | 135 | 136 | 135 | 133 
Household furniture..............+.: 11.31 | 120 | 122 | 134 | 138 | 137 | 138 | 137 | 140 | 141 | 140 | 141 

PeGe GUUNEII 6.ac ccc cc ccccsccesese TS ee ee eee eee ee ee eee ee eee ae 
Appliances and heaters.............+.- 15.60 | 127 | 127 | 150 | 147 | 156 | 137 | 131 | 158 | 159 | 156 | 155 
Major appliances...........sceeceees 11.88 | 133 | 131 | 150 | 148 | 162 | 146 | 137 | 169 | 173 | 167 | 165 
BOE oo ccccccescdsbcscenscoseed 2.60 89 88 92 | 102 | 114 | 108 96 | 115 | 117 | 104 | 103 
Refrigeration appliances. 4.98 | 140 | 140 | 149 | 138 | 156 | 153 | 145 | 187 | 205 | 201 | 205 
Laundry appliances... .-| 2.51 1180 | 170 | 228 | 229 | 241 | 189 | 183 | 212 | 186 | 182 | 173 

PI IIE, cetccccecccecesecs 3.72 | 104 | 115 | 149 | 145 | 136 | 108 | 112 | 121 | 116 | 120! 123 
Radio and television sets.............+.. 5.21 | 205 | 166 | 222 | 221 | 212 | 163 | 193 | 199 | 173 | 166 | 176 
es cic kb es obnceeneenens 3.42] 75 61 80 82} 99 79 73 73 70 | 68 69 
Pc baeesececcvcnseneoned 1.79 | 453 | 365 | 493 | 485 | 429 | 322 | 422 | 440 | 369 | 353 | 380 

Other Consumer Durables..............+++. 30.28 | 111 | 110 | 119 | 123 | 117 | 113 | 115 | 117 | 117 | 113 | 114 
AMGD BET GRE GIB soci cocccccsccceces i 5 Se RES SS BPE Fee, er Pee ae eee ae See 
Misc. home and personal goods......... 16.28 | 114 | 109 | 118 | 123 | 122 | 114 | 109 | 114 | 116 | 116 | 118 






































507 
124 | 
| 


"125 | 





122 





149 | 142 
158 | 149 
158 | 134 
161 | "165 
147 | 141 
154 | 150 
"148 | 164 
157 | 177 
99 | 99 
181 | 199 
190 | 239 
121 | 123 
240 | 234 
91 | 81 
526 | 528 
127 | 7126 
7130 | 128 
134 | 119 
140 | ii4 
150 | 71 
132 | 153 
133 | 142 
146 | 152 
125°) i4i 
131 | 141 
75 | 88 
168 | 145 
135 | 201 
106 | 140 
148 | 223 
53 
331 | $27 
122 | 130 
r121 | 130 


ly —— 
Feb. | Mar, Apr. May June | July | Aug.! Sept. 








? Preliminary. ‘Revised. 
1 Publication suspended pending revision. 


Nore.—For a description of these indexes, see BULLETIN for May 1954, 


pp. 438-47. 


(Joint estimates of the Departments of Commerce and Labor.* Seasonally adjusted. 


Individual indexes without seasonal adjustment for woven carpets, 
appliances, heating apparatus, radio sets, and television sets may be 


VALUE OF NEW CONSTRUCTION ACTIVITY 


obtained from the Division of Research and Statistics. 


In millions of dollars] 




















Private Public 
Year or month Total Business — Con- 
Total . resi- | Total Mili- —_ serva- Pe . 
*" | Total | Indus- | Com- | Public | den- omy ¥ | tion - 
trial |mercial | utility tial 

12,529 | 7,344 | 2,117 | 1,498 | 3,729 | 3,574 | 9,253 887 | 2,353 912 | 5,101 

12,842 | 7,500 | 2,320 | 1,137 | 4,043 | 3,547 |10,781 | 1,387 | 2,679 900 | 5,815 

13,777 | 8,495 | 2,229 | 1,791 | 4,475 | 3,511 |11,236 | 1,290 | 3,015 892 | 6,039 

15,379 | 8,531 | 2,030 | 2,212 | 4,289 | 3,774 |11,678 | 1,003 | 3,680 773 | 6,222 

18,705 | 9,980 | 2,399 | 3,218 | 4,363 »755 |11,724 | 1,287 | 3,861 701 | 5,875 

17,677 \|11,608 | 3,084 | 3,631 | 4,893 | 3,782 |12,712 | 1,360 | 4,395 826 ,131 

17,019 |12,535 | 3,557 | 3,564 | 5,414 | 4,224 |14,017 | 1,287 | 4,892 971 | 6,867 

18,047 |11,326 | 2,382 | 3,589 | 5,355 | 4, 15,276 | 1,402 | 5,364 | 1,019 ,491 

1,535 906 167 297 442 380 | 1,284 124 442 84 634 

1,590 900 165 295 440 382 | 1,326 134 457 89 646 

















413 



































595 





» Pr liminary. 


* Beginning with June 1959, data are from Bureau of Census. 





Norte.—Revised data for 1959 will be published in the BULLETIN for 
December. 
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PRODUCTION 





CONSTRUCTION CONTRACTS, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 





[Figures for the 48 States, as reported by the F. W. Dodge Corporation. 


Value of contracts, in millions of dollars] 
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phn Fi | By type of construction 
a Year or month Total | | Nonresidential building Public 
—_ Resi- | is _| works 
Public | Private | dential and 
building| Fac- Com- | Educa- | Other | Public 
> tories mercial | tional | utilities 
4 ER ese: SP eet Se eee eee ee RY 32,173 | 11,238 | 20,935 | 13,039 2,168 3,267 2,936 2,922 7,841 
) A a REST ke ST RE Ss PE Re See RE EE Ser 35,090 | 13,427 | 21,663 | 14,696 | 1,400 3,197 2,908 3,444 9,446 
| | 
ee er Ye eee 3,216 1,049 | 2,167 1,460 | 113 303 240 237 863 
ER ES Se CR EET Os > | 3,309 1,071 | 2,238 1,595 | 135 288 248 284 | 759 
) a a eS Re 2 ee ee 2,594 927 1,667 1,206 | 96 238 198 243 613 
) RR a SS REIT: TS Cl aR a Ct a 2,282 887 | 1,395 981 | 88 227 206 226 553 
| a ay Lr ae 6 epe sere 2,319 800 | 1,519 1,022 | 105 282 171 261 479 
) GR ES. Get EE ER ey ee © ee eee 2,307 800 1,507 1,073 | 139 198 177 190 530 
iis. ais ocy shnieuieda ssi aunt tadaiies ou as atthe <aseeewls 3,340 869 2,471 1,541 128 286 217 283 886 
“REESE SSA, VER Sea |: Fe See 2, <.  eee 3,778 1,207 2,571 1,831 | 189 328 270 400 | 760 
| RI 7 Ae 4 5 ap ee ee Ee ee 3,542 1,094 2,447 1,677 | 176 326 227 342 | 793 
| EY AE. it SP Pe aS ee eS 3,659 1,167 | 2,492 1,762 | 151 292 251 | 361 842 
| PS ic 05 <dctentdaakeahs Pen s%-h40-eeknen a aeuake 3,657 1,186 2,470 1,690 194 354 265 378 776 
| ua 0 «at eaine ns Dass kab ee awd 3,084 850 2,234 1,551 133 | 311 231 285 571 
GR - 6F REA SS Oe ee ff Fee ee ..| 1,466 165 346 241 255 | 586 
i | | 
Nore. —Beginning in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data after 








not comparable with monthly data for earlier years because of a change 























original figures have been published. 


CONSTRUCTION CONTRACTS, BY FEDERAL RESERVE DISTRICTS 


[Figures as reported by the F. W. Dodge Corporation. 














Value of contracts, in millions of dollars] 
































Federal Reserve district 
All - ey rT a - 
Month dis- | -_ | a oe P — 
tricts ila- | Cleve- ich- w St. Minne- | Kansas om 
Boston vor | delphia land mond Atlanta aed Louis apolis City Dallas _ 
. 
| | 
1958—July...... 3,607 176 | 398 127 342 311 | 335 | 453 | 140 | 122 | 246 293 665 
Aug.... 3,467 174 494 151 260 275 | 366 411 148 165 | 198 267 557 
Sept... 3,216 173 518 143 223 265 317 | 457 131 | 133 | 161 201 493 
| | | 
1959—July.. 3,657 151 438 | 137 322 268 422 | 499 181 159 214 | 224 641 
Aug.. 3,084 152 368 | 132 244 199 353 423 122 124 180 | 192 595 
Sept 3.058 133 328 128 257 233 377 i 441 121 | 116 191 | 195 536 
| 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates.* In thousands of units] 
Total Shale. Private Government-underwritten ! 
private Bete: | neem. ——— ae ae ae ee mm BSS seagtt icisl 
Year or month (seasonally Total politan pbs | | Public 
adjusted areas | — Total 1- 2- Multi- Total FHA VA 
annual rate) + - family family family ins 
ba RE PE ee ee SP ere 1,091 777 315 1,020 892 40 88 71 412 264 149 
| SD aE aie, ee ee 1,127 c aoa: 1,069 939 46 84 59 421 280 141 
ee ee eee oS a eee 1,104 804 | 300 1,068 933 42 94 36 409 252 157 
eS SS Ae ee 1,220 897 | 324 1,202 1,077 34 90 19 583 276 307 
SEP eg ee  Y 1,329 976 353 1,310 1,190 33 87 19 670 277 393 
PAG ic then o's Cotees Me ates <eaed 1,118 780 338 1,094 981 31 82 | 24 463 192 271 
>, Aa eee ee 1,042 700 342 993 840 33 120 | 49 313 185 128 
SNORE es: | ei 9 1,209 827 382 1,142 933 39 | 170 68 429 327 102 
1906 —<BP....o <.o's 00:08 ccnnns 1,303 115 79 36 113 94 4 15 2 54 39 15 
Nov. 1,427 109 74 36 107 85 4 | 18 2 40 29 11 
Tenn we- ade «'6 a 1,432 91 64 27 90 70 3 | 16 2 38 29 9 
WOOP GEI. « 6.00 v daiipithos 4 1,364 87 62 25 84 64 3 17 | 3 29 22 7 
RE toa silanes on 1,403 95 62 | 33 94 73. 3 1S | 1 28 22 | 6 
Oe oe ee 1,403 121 81 40 118 93 5 20 3 41 31 10 
a Te 1,434 142 97 45 137 109 5 24 5 46 35 11 
ac all sal alee 1,370 137 94 | 43 134 107 5 21 4 47 36 10 
EE RS “Ger 1,368 137 93 | 44 131 110 5 16 6 | 47 | 36 | 11 
sie’ o> > dabkdbe ve 1,375 129 88 | 4! 127 105 4 18 2 | 43 se | i 
Rn. ¢ Sad al 1,340 129 86 | 43 125 104 4 17 4 43 33 | 10 
Se P1325 ?120 84 | 37 PIIT7 na. | na. na. | 73 41 | 31 | 10 
a ae eee ”1,180 P105 75 31 P102 na | na. na. | »3 | 36 27 9 


» Preliminary. 




















n.a. Not available. 


* Beginning June 1959 data are from the Bureau of the Census. 
1 Data from Federal Housing Administration and Veterans’ Adminis- 
tration represent units started under commitments of FHA or VA to in- 


























sure or guarantee the mortgages. VA figures after June 1950 and all FHA 


figures are based on filed office reports of first 
earlier VA figures are estimates based on lsenp-disent information. 


compliance inspections; 












LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


(Bureau of the Census estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 


















































Civilian labor force 
Unemploy- 
Total non- Total Employed! 

Year or month | institutional labor Not in the ment 
- labor force rate 

population force Total Unem- (per cent)? 
wend In —— _— ployed = 

ota cultur: : 
industries agriculture 

111,924 65 ,832 62,884 61,005 53,951 7,054 1,879 46,092 3.0 
113,119 66,41 : 61,293 4 6,805 1,673 46,710 2.7 
115,095 67 ,362 63,815 62,213 55,651 6,562 1,602 47,732 2.5 
,220 67,818 ,468 61,238 54,734 6,504 3,230 48 ,402 5.0 
117,388 ,896 65 ,848 63,193 56, 6,730 2,654 48 ,492 4.0 
118,734 70 , 387 67 ,530 ‘ 58,394 6,585 2,551 48 , 348 3.8 
20,445 70,746 ‘ 65,011 58,789 6,222 2,936 49 ,699 4.3 
121,950 71,284 a ‘ 58,122 5,844 4,681 , 666 6.8 
122, 361 71,743 69,111 65 , 306 58 ,902 6,404 3,805 50,618 7.1 
122,486 71,112 68 ,485 64,653 58 ,958 5,695 3,833 51,374 5.9 
Dec. 122, 70,701 ,081 63 ,973 59,102 4,871 4,108 ,909 6.1 
1999-—Jam.......00- 122,724 70,027 67 ,430 62,706 58,013 4,693 4,724 52,697 6.0 
Feb..........§ 122,832 70 ,062 67,471 62,722 8,030 4,692 4,749 52,770 6.1 
Mar.. ,945 70,768 , 189 63 ,828 58 ,625 5,203 4,362 $2,177 5.8 
Apr.. 123,059 71,210 68 ,639 65,012 59,163 5,848 3,627 51,849 5.3 
May. 123,180 71,955 ,405 66,016 59, 6,408 3,389 51,225 4.9 
June 123,296 73,862 71,324 67 , 342 60,111 7,231 3,982 49 435 4.9 
July. 123,422 73,875 71,338 67,594 60,769 6,825 3,744 49 547 5.1 
Aug. 123 ,549 73,204 , 667 67 , 241 60 , 884 6,357 3,426 50,345 3.3 
eee 123,659 72,109 69,577 66 , 347 60,105 6,242 3,230 51,550 5.6 
Gh, on vevced 123,785 72,629 70,103 66,831 60, 707 6,124 3,272 51,155 6.0 











1 Includes self-employed, unpaid family, and domestic service workers. 

2Per cent of civili labor force. Monthly data are seasonally 
adjusted. te ’ 

3 Beginning with 1957 persons waiting to start new wage and salary jobs 
and those on temporary layoff, previously considered as employed (with 
a job but not at work), are classified as unemployed, and a small group in 


school and waiting to start new jobs (previously included as employed) 
are classified as not in the labor force. 

Nore.—Information ——— to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 








[Bureau of Labor Statistics. In thousands of persons] 











- . e a Phan ad 
anufac- ts | ontract tion an . : tate an 

Year or month Total turing Mining | construction public Trade Finance Service tooat 

utilities government 

16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 

16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 

17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 

15,995 777 2,593 4,009 , 520 2,122 5,664 6,751 

16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 

16,903 807 2,929 4,161 11,221 2,308 6,160 7,277 

16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 

f 721 2,648 3,903 11,141 2,374 6,395 7,893 

15,358 708 2,698 3,887 11,154 2,392 6,399 7,986 

15,693 708 2,690 3,875 11,119 , 386 6,426 7,980 

15,701 709 2,550 3,859 11,143 2,385 6,448 8,049 

15,764 704 2,650 3,894 11,216 2,387 6,443 8,028 

15,819 693 2,626 3,880 11,279 2,395 6,462 8,040 

16 688 2,719 3,885 11,263 2,398 6,441 8,056 

16,182 701 , 829 3,886 11,333 2,403 6,479 8,074 

16,372 708 2,787 3,917 11,363 2,413 6,486 8,079 

16,527 709 ,799 3,928 11,425 2,418 6,525 8,076 

16,580 714 2,800 3,920 11,465 2,4 6,570 8,083 

16,037 633 2,814 3,893 11,529 2,437 6,549 8,131 

16,151 615 2,776 3,894 11,469 2,457 6,577 8,230 

15,993 612 2,752 3,893 11,500 2,457 6,536 8,263 

15,536 708 2,887 3,897 11,225 2,380 6,463 8,040 

15,795 712 2,784 3,885 11,382 2,374 6,426 8,074 

15,749 713 2,486 3,881 11,976 2,373 6,384 8,373 

15,674 704 2,343 3,836 11,052 2,363 6,314 8,024 

15,771 693 2,256 3,835 10,990 2,371 6,333 8 ,066 

,969 688 2,417 3,865 11,083 2,386 6,377 8,093 

16,034 694 2,662 3,879 11,136 2,403 6,511 8,111 

16,187 701 2,834 3,914 11,234 2,413 6,583 8.116 

16,455 713 2,986 3,944 11,352 2,442 6,623 8,065 

16,410 710 3,035 3,949 11,324 2,475 6,603 7,837 

2 16,169 639 3,107 3,922 11,360 2,474 6,582 7,813 

2, 16,375 618 3,042 3,922 11,469 2,457 6,610 8,167 

a lai nd manieie- ne aie $2,573 16, 168 612 2,950 3,903 11,573 2,445 6,601 8,321 





























Nors.—Data include all full- and part-time employees who worked 
— or received pay for, the pay period ending nearest the 15th of the 
mon Proprietors, seif- 


“employed persons, domestic servants, unpaid 


family workers, and members of the armed forces are excluded. Figures 
for September and October 1959 are preliminary. Back data may be 
obtained from the Bureau of Labor Statistics. 








ee 


None 


Tot: 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In thousands of persons] 


























Seasonally adjusted Without seasonal adjustment 
Industry group 1958 1959 1958 1959 
ms 
Oct. Aug. Sept. Oct. Oct. Aug. Sept. Oct. 
CG bids ctactebsapendes ace cdeeckesesbees 11,551 12,052 12,169 12,017 11,721 12,173 12,387 12,191 
A a 6. 35606 59 bs0s os skadezedeb ee ved 6,385 6,717 6,846 6,729 6,421 6,679 6,855 6,768 
Ordnance and accessories............+0eeee08% 67 71 74 74 67 71 74 714 
Lumber and wood products.............+++++: 577 604 603 598 594 628 624 616 
Furniture and fixtures. ...........-0-+eeeeeeee 307 329 326 322 313 324 328 328 
Stone, clay, and — products............+.+. 416 463 461 448 422 468 468 455 
Primary metal industries.............--++-0++: 899 631 609 583 899 628 609 583 
Fabricated metal a i eee ees 787 823 841 805 791 815 841 809 
Machinery except electrical eer eee 1,026 1,167 1,200 1,177 1,005 1,138 1,170 1,153 
Electrical machinery. ........-++-0+e+seeeeees 739 867 892 892 746 850 892 901 
Transportation equipment. ..........+.++++0+5 992 1,132 1,204 1,201 992 1,132 1,204 1,201 
Instruments and related products.............. 206 227 230 231 207 224 230 232 
Miscellaneous manufacturing industries......... 369 403 406 398 386 401 416 416 
Nenduralile g00€s.... 0.2 cccccccccccccccccscccces 5,166 5,335 5,323 5,288 5,300 5,494 §,532 5,423 
Food and kindred products. ...........++++00: 1,026 1,035 1, "007 995 1,115 1,176 1,168 1,081 
Tobacco manufactures. .........0eeeeeeeeees 8 81 81 80 94 98 
ee rrr 863 896 894 883 863 887 890 883 
Apparel and other ~—y cece ceeesel 1,035 1,081 1,084 1,082 1,051 1,103 1,106 1,098 
Paper and allied products.....-..-.++++++++0+: 443 452 452 4 459 457 
Printing, publishing and allied industries........ 546 564 568 562 551 558 568 568 
Chemicals and allied products..............++. $12 540 537 537 517 532 540 542 
Products of — GE Ge cece ccvcsseces 153 148 152 152 153 151 154 152 
Rubber products. ........-eeceeeccceereevees 193 206 212 211 195 204 213 213 
Leather and poe OTT 317 332 336 334 315 339 336 332 

















Nore.—Data covering production and related workers only (full- and are preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending Statistics. 
nearest the 15th of the month. Figures for September and October 1959 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In unit indicated] 

















Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1958 1959 1958 1959 1958 1959 
Oct. Aug. Sept. Oct. Oct. Aug Sept. Oct Oct Aug. Sept. Oct 
Watt. . o¢ acuveessededsncennthacgesabenves 85.17 | 88.70 | 89.47 | 89.06 | 39.8 40.5 | 40.3 | 40.3 2.14 | 2.19 2.22 2.21 
Darable 00GB... ccc cc cescccccccccccccccsecs 91.83 | 95.88 | 96.05 | 96.29 | 40.1 40.8 | 40.7 | 40.8 2.29 2.35 2.36 | 2.36 
Ordnance and accessories............++- 103.00 |103.38 {105.22 |105.37 41.2 | 40.7| 41.1 41.0 2.50 | 2.54 2.56 2.57 
Lumber and wood products 80.15 | 82.61 | 82.01 | 81.81 41.1 41.1 40.6 | 40.7 1.95 2.01 2.02 2.01 
Furniture and fixtures........ 73.39 | 76.31 | 75.58 | 76.49 | 41.0 | 41.7] 41.3 41.8 1.79 1.83 1.83 1.83 
Stone, clay, and glass products 86.51 | 92.35 | 92.06 58 41.0} 41.6) 41.1 40.8 2.11 2.22 2.24 2.22 
metal industries...... 106.59 |104.81 |106.67 |105.86 38.9 39.7 40.1 40.1 2.74 2.64 2.66 2.64 
Fabricated metal products. . 93.02 | 99.01 19 | 98.06 .8 41.6 41.5 41.2 2.28 2.38 2.39 2.38 
Machinery except electrical . . . | 94.41 (102.34 |102.91 |104.17 39.5 41.1 41.0 41.5 2.39 2.49 2.51 2.28 
Electrical machinery........ .-| 85.79 | 89.91 | 90.54 | 91.21 39.9 | 40.5 40.6 | 40.9 2.15 2.22 2.23 2.23 
Transportation equipment....... . 4102.00 [108.14 |108.13 |108.80 | 40.0} 40.2 39.9 | 40.0} 2.55 2.69 2.71 2.72 
Instruments and related products........ 89.28 | 93.48 | 93.89 | 94.35 | 40.4) 41.0 |) 41.0 | 41.2 2.21 2.28 2.29 2.29 
Miscellaneous manufacturing industries...] 74.56 | 76.76 | 76.95 | 77.33 40.3 | 40.4 40.5 40.7 1.85 1.90 1.90 1.90 
Nondurable goods... .......---.-++eeeeeeee , 80.20 | 80.79 | 80.19 | 39.4! 40.1 39.8 39.7 1.95 2.00 2.03 2.02 
Food and kindred products. . xi .80 , .53 | 86.51 40.9 | 41.4 41.4| 41.0 2.00 2.05 2.09 2.11 
Tabacco manufactures...... 65 | 62. 39.6 40.7 40.8 39.8 1.52 1.62 1.56 1.56 
Textile-mill products............-.- 28 | 64.24} 40.1 40.8 39.8 | 40.4 1.52 1.59 1.59 1.59 
Apparel and other finished textiles 85 | 56.15 36.0 37.4 36.5 36.7 1.53 1.52 1.53 1.53 
Paper and allied products.......... 54 | 94.57 42.7 43.1 43.1 42.6 2.14 2.22 2.24 2.22 
Printing, publishing and allied indust: 65 |104.99 37.9 38.3 38.7 38.6 | 2.63 2.71 2.73 2.72 
and allied pr 33 |102.17 41.0 41.2 42.3 41.7 2.34 2.44 2.49 2.45 
Products of ~~ aeapepeee 18 |116.35 40.2} 40.6| 41.3 40.4 2.74 2.86 2.91 2.88 
Rubber products.........0.0+-eeeeeeee O1 (102.18 | 40.7 | 42.3 41.3 41.2 2.39 2.49 2.47 2.48 
ther and on a products 25 | 59.57 37.0 37.8 36.8 37.0 1.58 1.60 1.61 1.61 












































Nore.—Data are for production and related workers. Figures for 
September and October 1959 are preliminary. Back data are available 
from the Bureau of Labor Statistics. 
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DEPARTMENT STORES 





[Federal Reserve indexes, based on retail value figures. 


DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


1947-49 average= 100] 






































Federal Reserve district 
Year or month — Phil | . 
— _—a New : fel. | Cleve- | Rich- At- Chi- | St. | Minne-| Kansas Dallas FE _ 
eR Vouk oo | and mond | lanta cago | Louis | apolis | City —| 
phia | | cisco 
SALES! | | 
as ack nawesrewbdarsecset-cahems 112 109 107 112 114 | 115 117 110 111 107 | 117 120 | 112 
ce ee ae 114 110 | \ 104 113 115 | 122 127 109 | 116 109 121 129 120 
DES, oh eis cniadadnavueses@hie 118 114 105 117 119 | 127 131 114 120 | 11¢ 123 132 | 122 
Dh. - vecdebeueuwhed hs 118 117 108 116 112 129 135 112 121 {| 113 | 129 136 122 
1955 128 123 113 125 122 140 149 122 132 117 | 140 149 | 132 
o—<._.. 135 126 120 131 128 146 164 128 138 126 144 158 141 
1957 135 122 124 132 129 148 166 128 138 128 | 142 159 140 
SR cc veresedetvecccatosaeees 136 122 127 133 127 149 167 125 137 | 128 146 159 142 
| | 
SEASONALLY ADJUSTED | | 
| 
INI.) « diiatenaseens 135 119 125 r133 129 145 | "168 | 124 | "145 | 126 | 148 162 140 
| SEES A Be eae 135 125 128 140 126 151 165 122 | 131 123 144 159 141 
ae savnieees 137 122 125 135 125 149 170 125 | 133 130 | 149 166 149 
I ca 143 132 133 142 139 | 156 176 134 148 | 136 151 160 148 
1959—Jan. 138 119 129 134 123 160 173 124 | 138 127 150 168 150 
beceed 140 120 127 134 133 159 168 129 | 141 | 133 155 162 155 
Mar. 138 116 123 129 128 146 167 129 144 | 141 156 166 155 
Apr. 141 120 126 142 132 156 175 130 138 | 127 150 169 153 
May 144 124 130 139 136 158 182 135 | 148 st ) 6 173 154 
June 144 118 128 140 135 157 186 | 133 | 140 139 | 154 176 161 
July 150 133 138 148 142 161 | 190 140 146 134 154 174 161 
Aug 149 132 133 135 143 161 | 196 139 154 "139 163 189 162 
Sept P143 P123 129 137 135 149 P180 132 146 136 P154 167 154 
WITHOUT SEASONAL ADJUSTMENT | 
ROG eGiic. co obs occ cwocvesicsens 137 127 129 135 129 15! rl6l 129 143 135 149 ri55 140 
Oct... 141 127 135 143 129 158 173 129 | 144 142 149 165 142 
Nov 166 149 160 179 154 186 197 154 | 161 150 173 190 173 
Dec. 251 240 | 235 | 251 244 | 286 | 305 | 228 | 250 | 227 | 261 277 | 262 
1959-—Jan 106 94 104 101 96 113 135 94 105 93 112 133 | 119 
Feb.. 107 90 100 102 103 114 138 96 109 99 113 126 119 
Mar 125 103 112 124 117 138 167 | 114 128 119 134 151 132 
Apr. 130 114 116 128 123 139 165 123 129 122 141 157 138 
May. . 141 124 126 138 132 156 175 134 149 127 154 172 | 146 
a 137 118 125 132 127 146 162 | 130 130 135 147 160 151 
eae 121 95 100 108 115 129 | 157 | "111 120 107 135 155 143 
Aug.. 132 103 102 112 126 138 177 124 138 "131 156 176 15? 
Sept 144 P131 133 140 135 | 156 | 7173 | 138 144 146 P1S6 160 154 
STOCKS! } 
1951 icra Ah etait inl eit teh a 131 129 127 132 132 129 | 145 | 125 130 121 137 135 137 
1952 121 117 115 120 115 127 143 | 112 120 113 130 129 131 
1953 131 124 120 129 125 141 155 122 131 123 146 143 | 140 
Si niin sacusathaitinisids tuebetheaa 12 126 117 127 122 138 | 152 | 120 | 125 124 141 140 | 135 
1955 136 132 119 135 124 | 159 170 | 127 135 130 152 153 142 
1956 148 141 130 148 133 175 195 138 | 148 142 164 168 156 
1957 152 138 138 1584 136 178 203 | 143 149 146 160 174 158 
1958 148 136 136 154 129 171 | 197 | 139 140 137 153 165 155 
SEASONALLY ADJUSTED | 
| i 
1958—Sept.... 150 141 136 r152 132 "176 198 | 145 | 136 142 "156 164 | r159 
Gccovse 152 142 142 157 131 176 202 146 | 136 141 160 170 159 
DP iWeece ea deedee hee ecann 153 142 140 159 130 180 207 143 137 140 | 166 172 160 
Dec... 150 139 141 157 128 172 205 140 134 137 | 160 163 157 
SFG oa cco vesices 152 137 14] 155 139 177 200 141 144 136 159 168 160 
ee eee ere 150 139 138 153 127 | 172 198 141 138 | 142 155 168 161 
ee 148 136 137 153 127 171 195 | 138 138 139 151 169 | 163 
Bs a epee che eewdds cidenie 151 138 138 155 127 175 201 142 141 138 152 174 | 166 
May.. cs ape ae 151 138 136 156 128 172 200 140 | 143 | 140 154 175 | 167 
EL eis vd ae edeodeueutecti 156 142 141 164 131 183 202 149 147 141 157 181 170 
SE SS ee ae eee 159 147 142 163 138 | 184 | 212 woz | 18h | «6 158 180 170 
DSA UWAdwene decceannee wena 160 147 145 162 136 186 217 159 147 | 148 157 182 165 
Ae eee ee P161 148 144 161 139 188 | 7221 157 | 147 146 P159 P182 P169 
WITHOUT SEASONAL ADJUSTMENT 
ES Modan datas 1s7 | 147 | "143 | "160 | «137 | 181 206 | 151 143 | 148 | 1160 | 174 | "166 
DR ciwhn de aerennd deewne dee 170 161 160 181 147 201 221 | 160 | 153 156 r175 187 178 
DViv's no sevdavgeeteubewws 173 166 161 183 147 205 234 | 163 | 153 159 184 190 180 
i ci te te dees aed tee 136 130 130 141 117 157 178 | 123 | 121 127 7146 152 148 
| 
1959—Jan....... 136 124 126 137 IZ | 2 182 129 128 126 143 148 | 144 
Feb. 143 131 130 147 122 | 166 | 196 133 | 134 136 149 163 151 
Mar 153 138 141 158 131 182 204 139 143 143 157 178 165 
MTree rerr 158 144 143 166 133 184 211 150 149 140 | 159 181 169 
May 153 141 140 159 132 173 202 145 143 139 | 156 174 | 166 
June 148 134 132 152 125 169 192 145 | 136 133 151 169 | 163 
July. 148 132 129 147 127 167 197 146 140 136 | 150 171 | 165 
Bed adds ctsersiasndecete 156 143 142 156 130 181 212 152 145 145 | 155 182 | 166 
Sept ?168 154 151 169 145 | 194 P230 163 154 152 P164 | 7192 | 7176 
? Preliminary. ’ Revised. Note.—For description of the series and for monthly indexes beginning 


! Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


with 1947, see BULLETIN for December 1957, pp. 1323-52. 
to 1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORE MERCHANDISING DATA 
[Based on retail value figures] 

























































































Amounts (in millions of dollars) Ratios to sales¢ 

Out- Stocks 

Period Sales! | Stocks! | stand- Pia 2 a 4 3 Out- plus 
(total (end ing (t aa (total Stocks stand- out- Re- 
a ote) — ee for ing stand- ceipts 

mon mont end o orders in 
month) | ™onth) month) po = 
Annual average: 
ere re ee te 376 1,012 495 391 401 2.8 1.4 4.2 1.2 
eee a rae ee 391 1,202 460 390 379 3.2 1.3 4.4 1.0 
Peccliss 00 deckdescbech bbe cadhebeoseh@hes sabeeeen 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
A ii icietce dase ce edie ahbeduen svi eRhs sep aeened 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
DLL tsb o.9600ékeedwuhne oe thdndee eh ebet ss decade 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
CSRS Ss ere tee eee 437 1,195 446 444 aed 2.9 1.1 4.0 1.0 
SE i cthd won tied ebend abe ve sadads e6beeP hone aeneee 454 1,286 470 459 458 3.0 1.1 4.1 1.0 
lac dink > vc dedbces srebGh os dh ved Jceemwaos thaeeeue 459 1,338 461 461 458 3.1 1.1 4.1 1.0 
DONE iabusdedade crbewewentaises (we Uebes iekewor 462 1,320 436 461 463 3.0 1.0 4.1 1.0 
Month: 

451 71,394 r552 7568 7580 3.1 Bs 4.3 1.3 
502 1,516 545 623 615 3.0 1.1 4.1 ..2 
538 1,567 462 589 506 2.9 0.9 3.8 1.1 
911 1,231 332 575 445 1.4 0.4 Sat 0.6 
379 1,217 412 365 445 3.2 1.1 4.3 1.0 
342 1,278 449 403 440 Be 1.3 5.0 e: 
434 1,360 422 516 489 3.1 1.0 4.1 ‘.2 
431 1,404 388 475 441 3.3 0.9 4.2 1.1 
453 1,365 418 414 444 3.0 0.9 3.9 0.9 
446 1,299 603 380 565 2.9 1.4 4.3 0.9 
389 1,304 664 394 455 3.4 1.7 5.1 1.0 
427 1,380 631 503 470 3.2 1.5 4.7 1.2 
472 1,484 627 576 $72 3.1 1.3 4.5 1.2 

? Preliminary. r Revised. 3 Derived from receipts and reported figures on outstanding orders. 

1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1958, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see BUL- 
department store sales. LeTIN for October 1952, pp. 1098-1102. 

2 Derived from the reported figures on sales and stocks. 

MERCHANDISE EXPORTS AND IMPORTS 
{Bureau of the Census. In millions of dollars] 
Merchandise exports! —iaaeee Merchandise imports? 
Period 
1957 1958 1959 1957 1958 1959 1957 1958 1959 
BOR. oo badticadscees <bebbdcctetesctuenerenetees 1,681 1,505 1,400 1,584 1,396 1,286 1,115 1,096 1,154 
Ps ccs dticnduchenotedeasddevnhstatmenwertine 1,616 1,345 1,280 1,495 1,245 1,184 993 956 1,118 
eae diskcivhade vheted ets dinindeeehes 2,154 1,553 1,456 2,024 1,438 1,375 1,133 1,072 1,301 
BE. chun cits vtovdas Hbetderetsoentsteteanahettas 1,866 1,530 1,468 1,783 1,408 1,343 1,119 1,057 1,221 
Be nakecccrthihavadebeccddeprs otbetvecseteue 1,817 1,638 1,552 1,715 1,507 1,411 1,106 1,061 1,264 
Bi endethde ¢ccbebemet seta eeehasatnes 60a 1,790 1,406 1,426 1,656 1,308 1,348 986 1,031 1,369 
Dic. cb.c since diction cewtsce sb sVeresbdsbewsneasad 1,697 1,416 1,469 1,510 1,287 1,354 1,148 1,049 ‘. 
OO OO OE Per re 1,681 1,396 1,397 1,540 1,283 1, ,043 950 1,190 
Bi nhnds 6600s peccnveseedereexensanaeeneneen 1,544 1,361 1,479 1,441 1,239 1,399 1,007 1,074 1,392 
Gas bb tncccevbevcticsecesScbabosvetevareenes 1,680 =< yp ees 1,606 RAE i bddeedb obs 1,148 e 3 eee 
TN. Kee cecice pees abobsdedbedesecestececbokees 1,688 as Ree ees 1,601 CMEED -livecevess 1,043 BME bevwdccdue 
BA oi din one's vb cb ed ccccscegdnehecdségensecumel 1,636 Spee | Nkcottcs- 1,541 an ees 1,142 i ae 
Fe, one b ence céocousdensseshectumiyamees 15,846 13,150 12,927 14,748 12,111 12,000 9,650 9,346 11,257 
1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 


2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 
and supplies under Mutual Security Program. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 
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1958 1959 1958 1959 
Subgroup Subgroup 
Sept. | July Aug. | Sept Sept. | July Aug. | Sept 
Farm Products: Pup a and Allied Products 
‘ont.): 
Fresh and dried produce............ 97.9 | 98.5 92.8 | 103.1 
te yey Fi re es 76.1 78.2 77.7 76.2 SPEER Te oe TET 136.5 | 135.9 | 135.9 | 135.9 
Livestock and poultry.............. 91.5 84.8 83.1 82.1 Converted paper and paperboard 127.9 | 127.6 | 127.4 | 127.4 
Plant and animal fibers............. 101.1 | 100.0 95.7 95.6 Building paper and board........... 143.4 | 147.3 |7147.6 | 147.6 
TR 95.8 | 92.2 | "994.4! 96.0 
 ehnne ican nthe whe abana nee 98.6 | 65.4 66.8 85.4 |Metals and Metal Products: 
pS ESP ee ere 72.2 | 74.9 73.1 72.9 
Other farm products............... 137.3 | 132.2 | 132.1 | 133.4 ES Sa eee 171.8 | 171.8 | 171.9 | 172.4 
Nonferrous motals........ccsceccece 127.3 | 133.8 {7133.9 | 136.0 
Processed Foods: Oe a eer 156.1 | 152.9 | 152.9 | 152.9 
I IE h.c sn cila kin den wae 172.0 | 173.0 | 172.9 | 172.9 
Cereal and bakery products......... 117.8 | 119.5 |"119.5 | 119.5 Plumbing equipment............... 123.7 | 130.9 | 131.0 | 131.0 
Meats, poultry, and fish............ 107.1 | 99.3 94.8 99.8 Heating equipment................. 121.5 | 121.7 | 121.6 | 121.3 
Dairy products and ice cream....... 113.7 | 113.9 | 114.7 | 116.2 Fabricated structural metal products .J 133.1 | 132.3 | 132.3 | 134.2 
Canned, frozen fruits, and vegetables.J 111.4 | 110.6 |"107.6 | 106.9 Fabricated nonstructural metal 
Sugar and confectionery............ 116.5 | 115.2 | 115.5 | 116.4 SOIT oe i se Sect wsdeseceniad 145.4 | 145.3 | 145.1 | 145.1 
Packaged beverage materials........ 161.2 | 145.2 | 145.2 | 145.2 
Other processed foods.............. 96.7} 96.1 96.6 96.9 | Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
Rr RIS A ators 138.9 | 143.4 | 143.4 | 143.4 
CE I. 0 6s obi cc cecee caus 87.9} 91.9 92.1 92.4 Construction machinery and equip- 
ea ckhaeseass send 99.6 | 103.3 |"104.3 | 104.7 CE tis nc 3s eke abebeareeen 166.0 | 172.0 | 172.2 | 172.4 
Es cab ccdessaceeceks 79.7 82.2 82.3 82.1 Metal working machinery........... 169.3 | 173.8 | 175.8 | 176.3 
i EE? PRS RE 2 115.8 | 113.4 | 113.7 | 113.2 General purpose machinery and 
Pe akegeces stb eesesneeee suee 99.3 | 99.9 |7100.4 | 100.6 Cw 5.0 5 252 6d0ensrsecces 159.3 | 165.9 |"166.2 | 166.5 
Other textile products.............. 75.3 | 75.5 75.2 77.3 Miscellaneous machinery........... 147.4 | 149.5 | 149.6 | 149.7 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: ER AEG FU. SPE OT 152.7 | $56.1 |"155.8 | 155.8 
pO er 139.0 | 143.2 | 143.2 | 143.2 
Pr 59.0 | 107.7 | 106.9 | 102.4 
es alias Granted ik a dcnen ee 91.3 | 118.7 | 117.3 | 117.1 |Furniture and Other Household Dura- 
DS 6 00d dadbsieedetsde Gee 121.9 | 130.6 |7132.3 | 132.3 les: 
Other leather products............. 96.7 | 113.9 |*114.0 | 113.5 
Household furniture............... 122.8 | 124.2 | 124.2 | 124.2 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 155.0 | 155.3 | 155.3 | 155.5 
ee, RE a 126.2 | 128.6 | 128.6 | 128.9 
ee eee ee 122.7 | 121.1 |7122.0 | 122.9 Household appliances.............. 104.0 | 104.4 | 104.4 | 104.4 
St asttidé xen thedine mae aee soe 161.9 | 170.4 | 170.4 | 170.4 Television, radios, phonographs.... . 94.9 | 94.3 | 793.3 92.7 
Gas fuels (Jan. 1958= 100).......... 104.1 |7105.8 | 109.2 | 112.8 Other household durable goods...... 154.9 | 156.8 |7156.4 | 156.6 
Electric power (Jan. 1958= 100)..... 100.8 | 100.8 | 100.6 | 100.8 
Petroleum and products............ 119.7 | 114.8 | 116.2 | 115.1 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: SN iicnk ce soseesee scenes 135.0 | 135.3 | 135.3 | 135.3 
Concrete ingredients............... 139.1 | 140.4 | 140.4 | 140.3 
Industrial chemicals................ 122.7 | 123.9 | 123.7 | 123.8 Concrete BOGUCIB.. 2.0 ccccccccccces 127.9 | 129.9 | 129.7 | 130.1 
iin od on vadmdomine 128.2 | 128.3 | 128.3 | 128.3 Structural clay products.... ...) 158.2 | 160.6 | 160.5 | 160.5 
a eT eee 102.9 | 101.3 | 101.5 | 102.1 CN Ss oc cs cncepeiccecee 133.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics...] 94.4 | 93.5 93.4 93.5 Prepared asphalt roofing............ 118.5 | 111.9 | 111.9 | 110.8 
Fats and oils, inedible.............. 61.7} 55.3 53.8 55.0 Other nonmetallic minerals......... 131.2 | 132.5 | 132.5 | 132.5 
DN indies cccconccsncved 109.7 | 108.8 | 109.2 | 109.4 
eee 104.3 | 107.4 | 104.8 | 105.2 |Tobacco Manufactures and Bottled 
Other chemicals and products....... 106.8 | 106.6 | 106.7 | 106.9 Beverages: 
Rubber and Products: CI «cin 0 0b.0s- 04 0 ttGebn Cebewde 134.8 | 134.8 | 134.8 | 134.8 
Cee cerre ss ewrrcioterrewss 106.6 | 106.6 | 106.6 | 106.6 
ee eee 135.7 | 149.3 |"154.7 | 158.8 Other tobacco products............. 139.7 | 153.7 | 153.7 | 153.7 
pO Se ee 152.8 | 150.0 | 134.3 | 134.3 Alcoholic beverages. .............+- 120.1 | 126.8 | 126.8 | 126.8 
Other rubber products.............. 142.2 |7"141.6 |"141.4 | 142.2 Nonalcoholic beverages............. 149.3 | 171.1 | 171.1 | 171.1 
Lumber and Wood Products: Miscellaneous : 
OS ae eee 121.0 | 129.9 | 130.3 | 129.3 Toys, sporting goods, small arms....] 118.6 | 117.5 |"117.7 | 117.7 
ECE A Ee SE 127.6 | 137.7 | 138.6 | 138.7 Manufactured animal feeds......... 71.4 | 72.2 | 70.6 64.5 
PR abaewsccdedeecstesewel 102.0 | 102.4 | 100.9 96.6 Notions and accessories............ 97.5 | 97.5 | 796.3 96.3 
Jewelry, watches, photo equipment...{ 107.7 | 108.1 | 108.3 | 108.3 
Pulp, Paper, and Allied Products: Other miscellaneous...............- 132.4 | 131.9 | 132.0 | 132.0 
0 eee 121.2 | 121.2 | 121.2 | 121.2 
cn c66atkenaneceend ha 106.4 | 115.9 | 115.9 | 118.0 
PNEWEED Cade necededcvcesetvenml 141.8 | 143.6 | 143.7 | 143.8 























° Revised. 
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NATIONAL PRODUCT AND INCOME 





GROSS NATIONAL PRODUCT OR EXPENDITURE 
(Department of Commerce estimates. In billions of dollars) 





Annual! totals 


Seasonally adjusted annual rates 
by quarters 





1933 | 1941 


1950 


| 1958 1959 








Gross national product 125. 


ay 


_Ranovuraae Uva o 
a 


Personal consumption expenditures 
Durable goods.......... seetenenceees 
Nondurable goods..........-. encceceoss 


Gross private domestic investment 
New construction! .......+++ dodoneceed 
Residential, nonfarm... . 


WN 
~— ONW 


Producers’ durable equipment..... 
Change in business inventories......... 
Nonfarm only 





we 
SB VLA SAK SEAWY 


Net exports of goods and services 
Exports 
Imports 


Government purchases of goods and services 





NRO NNW 
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© 
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Addendum: Gross national product in con- 


stant (1954) dollars 238.1 





.8| 126.6 
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363.1) 392.7] 400.9) 408.3 
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NN | 


432 CAN Whe 
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SRUBWAN WHO NOWUDSLA Vive uw 


Snintsiotets eine ietalacaieints inisinis a 
Ipisipinints tame tetiahipais fstate 


NBYANS NE 


MeURLw BUo 


co Om 


s 
> 














NALLCNYM Und 


399.0) 400.9) 410.8) es 451.8) 424, 





1 Includes expenditures for crude petroleum and natural gas drilling. 

2 Net exports of goods and services and net foreign investment have 
been equated, since foreign net transfers by government were negligible 
during the period 1929-45. 

3 This category corresponds closely to the major national security 
classification in the Budget of the United States Government for the fiscal 
year ending June 30, 1960. 


4 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 

Nore.—For explanation of series see U. S. Income and Output (a supple- 
ment to the Survey of Current Business for 1959) and the July 1959 issue 
of the Survey of Current Business. 


NATIONAL INCOME, BY DISTRIBUTIVE SHARES 


[Department of Commerce estimates. In billions of dollars) 





Annual! totals 


Seasonally adjusted annual rates 
by quarters 





1959 











National income 


Compensation of employees 


Wages and salaries‘ 


vA 
‘ac 


SS tee ie Se Bee 


Government civilian 


Supplements to wages and salaries 


Proprietors’ income? 


Business and professional 


Rental income of persons 


Corporate profits and inventory valuation 
adjustment 


ds de cackcabeebaneaba 
Profits tax liability 
Profits after tax _ 
—2. 1) 


5.0 4. 


Inventory valuation adjustment >) 


Net interest 4 





1955 1956 
| 


330.2| 350.8) 
223.9| 242.5 


227.6 
189.6] 


9. 
28. 
14. 
43. 


32. 
11. 


10.9) 


| 258. 





210.9 
174. 


9 197.1] 
9.8 
26.2 

0 


10. 
34.0) 
17. 
46.8) 


32.6) 
14. 


11. 


13.0) 
42. 
30. 
11. 
10. 








42. 38. . 5 


38. 46.5) 

i 18. 22.6) 
-2| 19. 23.8) 
| 

5 4 =. —.9| 


13.31 14. 15.1) 








| 
| 





1 Includes employee contributions to social insurance funds. 


2 Includes noncorporate inventory valuation adjustment. 
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NATIONAL PRODUCT AND INCOME 





RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Department of Commerce estimates. In billions of dollars) 
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Seasonally adjusted annual rates 
Annual totals . by quarters 
—. 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
3 4 1 2 3 
Gross national product...............+.++- 104.4) 56.0) 125.8) 284.6) 363.1) 397.5) 419.2) 442.5) 441.7) 444.0) 457.1) 470.2| 484.5) 478.6 
Less: oe ey ne ee allowances...... 8.6) 7.2 9.0) 19.1) 28.8) 32.0) 34.4; 36.9) 37.9) 38.0) 38.5) 39.3) 39.9) 40.5 
Indirect business tax and nontax lia- 

DD ab cts Medadnddedececcesed 7.0} 7.1) 11.3) 23.7) 30.2) 32.9) 35.7) 38.1) 39.0) 39.1) 39.9) 40.7) 41.7) 42.3 
Business transfer payments........... -6 ‘ oS 8 1.3 1.5 1.6 1.7 1.7 1.7 1.7 5.7 1.7 1.7 
Statistical discrepancy............... 3 a 4, —.7 a 1.0) —2.4 -5| —2.1] —3.3| —2.4 rr? ae 

Plus: Subsidies less current surplus of gov- 
ernment enterprises..........ceseeees —.l1 .0 -1 oan | .0 9 1.1 1.0 1.0 1.0 8 .7 .6 
Equals: National income................++- 87.8) 40.2) 104.7) 241.9) 301.8) 330.2) 350.8) 366.5) 366.2) 369.5) 380.4) 389.4) 403.9|...... 
Less: Corporate profits and inventory valua- | 
ns 20.5 ind 00408040ee 10.1; —2.0| 14.5) 35.7) 33.7) 43.1) 42.0) 41.7) 36.7) 38.0) 43.5) 45.5) 51.0). ... 
Contributions for social insurance... . . 2 on 2.8 6.9} 9.7) 11.0) 12.6) 14.6) 15.1) 15.3) 15.5) 17.5} 17.9) 18.1 
Excess of wage accruals over disburse- 
RRS Ser. 0 .0 .0 .0 .0 0 .0 .0 .0} —1.3 .0 .0 .0 0 
Plus: Government transfer payments....... 9 1.5 2.6} 14.3) 15.0) 16.0) 17.2) 20.0) 24.4) 25.4) 25.1] 24.7) 24.8) 24.8 
Net interest paid by government 1.0 1.2 1.3 4.8 5.4 5.4 5.7 6.2 6.2 6.1 6.1 6.3 6.6 7.0 
EGE nth ncdaendentooesced 5.8 2.1 4.5 9.2) 9.8) 11.2) 12.1) 12.5) 12.4) 12.6) 12.0} 12.8) 13.0) 13.4 
Business transfer payments........... -6 an on 8 1.3 Sa 1.6 1.7 1.7 1.7 7 1.7 1.7 i, 
Equak : Personal income................++.- 85.8) 47.2) 96.3) 228.5) 289.8) 310.2; 332.9) 350.6) 359.0) 363.4) 366.3) 371.8) 381.1| 381.0 
Less: Personal tax and nontax payments..... 2.65 1.5) 3.3) 20.8) 32.9) 35.7; 40.0) 42.7| 42.6| 42.9) 43.4| 44.4| 45.8) 45.9 
0 ESTES ae Se eee ree 1.3 of 2.0} 18.2) 29.2) 31.5) 35.2) 37.4) 36.7) 37.1| 37.4) 38.2) 39.5) 39.5 
SE Said acccensccvenccned 1.4 1.0 1.3 2.6 3.8 4.2) 4.8 5.4 5.8 5.9 6.0 6.2 6.3 6.4 
Equals: Disposable personal income......... 83.1) 45.7) 93.0) 207.7) 256.9) 274.4) 292.9) 307.9) 316.5) 320.4) 322.9) 327.4) 335.3) 335.1 
Less: Personal consumption expenditures... 79.0} 46.4) 81.9) 195.0) 238.0) 256.9) 269.9) 284.8) 293.0) 294.4) 299.1) 303.9) 311.2) 313.3 
Equals: Personal saving. ............+sss0. 4.2) —.6) 11.1) 12.6) 18.9) 17.5) 23.0) 23.1) 23.5) 26.0) 23.7; 23.5; 24.1) 21.9 
Addendum: Disposable personal income in 
constant (1954) dollars. ............s000+ 134.9) 102.1) 175.1) 231.0) 256.9 mq 286.9; 292.9) 295.2) 299.2) 300.4) 304.3 308.7) 308.9 
PERSONAL INCOME 
(Department of Commerce estimates. In billions of dollars] 
| 1958 1959 
Item! 1957 | 1958 
Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.”| Oct.” 
Total personal income.............- 350.6) 359.0] 364.3) 367.5 5 369.0) 371.0) 375.4) 379.0) 381.3) 383.8) 383.4; 380.0) 380.9, 381.9 
Wage and salary disbursements....... 238.5| 239.4) 242.1) 246.1 247.0 248.7) 250.1\ 254.0) 257.3) 259.8) 261.7| 261.5; 258.8) 259.2| 259.0 
Commodity-producing industries. .] 102.2) 97.8] 98.7) 101.8) 102.2) 102.8) 103.5] 106.3) 108.6) 109.8) 110.9) 109.9) 106.8) 106.8) 106.2 
Manufacturing only... ......4+. 80.6; 76.7] 76.9| 79.7) 80.6 80.9) 81.7| 83.8| 85.4| 86.7| 87.7| 86.9| 84.0| 84.4| 83.7 
Distributive industries............ 63.4| 63.8] 64.1) 64.7) 64.7 65.6) 66.0) 66.6) 66.9) 67.5) 68.0) 68.4) 68.3) 68.3) 68.4 
SS reer 32.7} 34.6] 35.2) 35.3) 35.6 35.6) 36.0) 36.4) 36.8) 37.1) 37.2] 37.3) 37.6) 37.8) 37.9 
NS I a 40.2) 43.2] 44.1) 44.3) 44.4 44.6) 44.7) 44.8) 45.0) 45.4) 45.6) 45.9) 46.0) 46.2) 46.4 
Other labor income................ 9.1 9.3 9.3 9.4 9.4 9.6 9.7 9.8 9.9 9.9} 10.0} 10.1} 10.1) 10.2); 10.2 
Proprietors’ income: | 
Business and professional......... 32.7 2.44 33.2) 33.1) 33.4) 33.5; 33.7) 34.0, 34.3) 34.5) 34.7) 34.9) 34.9) 34.8) 34.9 
ig ae Nes aes wétebse sek 11.8) 14.2] 14.2) 14.1 14.2 13.5) 13.2! 12.9} 12.2) 12.0) 12.1 11.4) 10.0 9.6) 10.0 
eS ee ee ye 11.5} 11.8] 11.9) 11 5 11.9 12.0) 12.0 ai 12.0} 12.0) 12.0) 12.0) 12.0) 12.0) 12.0 
NS kick isis hanes selene ea maeee 12.5); 12.4) 12.6) 12.6) 10.8 12.7} 12.8} ae 12.9) 13.0) 13.1 13.2) 13.4) 13.5) 13.5 
| | | | | | 
Personal interest income............ 19.5) 20.4) 20.7) 20.8} 21.0, 21.1) 21.3) 21.6} 21 ‘ 22.0} 22.2) 22.4| 22.7 23.0) 23.3 
| | | } | 
Transfer payments?................ 21.7) 26.1) 27.4) 26.6) 26.3) 26.1) 26.4) 26.6] 26.9) 26.4) 26.4) 26.3) 26.5] 27.0) 27.3 
Less: Personal contributions for | 
SINE 'bk0:<.c609 066bene 6.7 7.0 7.i 7.1) » 8.1) Si 66. «UGS 8.3 8.4 8.4 8.4 8.4, 8.4 
Nenagricultural income}............ 335.2, 341.1 346.3} 349.6 348.8 351.6 353.8 8.5 362.7) a 367.8) 368.2) 366.3) 367.5, 368.0 
| | -| | j | 
Agricultural income ...............- 15.3| 17.9] 18.1 18.0) 18.1) 17.4) 17.2 16.9, 16.3) 16.0 16.0) 15.2) 13.7 13.4, 13.9 
| } | } | 
° Revised. ? Preliminary. enterprises, farm wages, agricultural net interest, and net dividends paid 
1 Monthly data are seasonally adjusted totals at annual rates. by corporations. 


2 Mainly social insurance benefits and veterans’ payments. 
3 Persenal income exclusive of net income of unincorporated farm 





Nore.—For description of series see U. S. Income and Output, a supple 
ment to-the Survey of Current Business. 
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CONSUMER CREDIT 





REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT, 1947-58 


[Amounts outstanding at end of month for selected components, in millions of dollars] 































































































Total | Total | Total Total | Total | Total 
con- | OMiN- | charge con- | 70MIN | charge 
End of month cumer stal- aes End of month anmer stal- os 
credit = lcounts! credit == counts! 
ole y cecindrtcsnseccetewetenene ee, A rr a cab bende ieehenescene see lned 19,487, 5,909) 2,677 
Silicate alecqabard ate weeiinn-dreaeaepdnarentinelaal 8,302) 3,894) 1,661 Es Sh ee ear 20,083} 6,038) 2,787 
cis eh etaenseiedbikaecen tenn 8,585) 3,972) 1,697 RO Se ae re ee ,607| 6,155} 2,879 
a PF PSE RE SS: 28,940) 4,086) 1,777 DneGdbeTss Peaok Gus «2s cwerweewneagn 20,783) 6,213} 2,882 
SI ilk tindilli die icmihdicen eal taleniaieena 9,334) 4,251; 1,875 Dit etthhetnd tas iantcesdnes eal + 6,307| 2,876 
etal wei weds nae a eeneg on eeawe ee an en 2” | nn cstneeewwspauresacesduedne eve ad 21,471) 6,768) 3,367 
EE ee Ae ere 9,670, 4,214) 1,787 
i ttiueddescedesabeke scone knsuae i Sn i has coca nedeekes doecedes “Conecouwene 21,167) 6,603) 3,189 
ES ECE ges py RR SE RS | 10,117) 4,351} 1,880 Dn ithvepekht soe drawers eddantere ees 20,827) 6,418) 2,926 
et indus hdwaranbhent ees amen 10,463) 4,485) 1,995 eee eee 20,861; 6,479) 2, 
itidmhbhe 060s tevbakathnenseee 10,844) 4,579; 2,067 0 TE OT I Tae 20,823) 6,502} 2,882 
Kbekessdecken als éninpenseen 11,598; 4,903) 2,381 ati. o..Ké Was ke Maew eed newenecesual 21,029] 6,653) 2,956 
EE EG, ARE Ae SS 21,087; 6,650} 2,955 
SPU Dalen Siweds cellsnsceuectuvedecm 11,467) 4,654; 2,118 Re shes tcaPitehpdedesetesucwrceswl 20,893) 6,524) 2,830 
id Pe ninak iapawaeneee és cise 11,372; 4,474) 1,894 NE ES Ey 1,1 6,542) 2,856 
RSE I a ee 11,734 ,556| 1,937 iis dadsckxeeks ures cas abaraaleretbioe 21,417) 6,651) 2,946 
ES Ee IEP ee PORE ee 12,166) 4,689) 2,036 REE A: ep pee ees a; 6,818) 3,114 
RS ae OEE as GE 12,529) 4,826) 2,122 Pe ee ee 21,932) 6,986) 3,243 
Pt cidecinbadeossanas 6 eeinekeaee ne Ss | CR, 6. ives eveadadtauwbs ese eke wel 22,712) 7,418) 3,700 
RE a eres 12,956} 4,848) 2,132 
Pb etis cilwutes ate ahedh awk naee OE rey ere ee 22,161} 7,040) 3,324 
ee ee ree OR | 13,498) 4,949) 2,215 0 ee eee oe ,8 6,836) 3,033 
ie daberd se tiene oobsaseoaee ease 13,653) 5,056; 2,329 ae dittakedev iesdeweandaokanvevnn 21,819) 6,787| 2,944 
RR PRE ES BS Ae Sats 13,816 5,111} 2,378 es hi eet nt ck beine owaraceeaaernen 22,205} 6,971; 3,101 
RR CREST R R + 14,447; 5,451; 2,722 a eh aaa nn Sn lk ics, en ie he al a 23,020) 7,186} 3,253 
sin ttetthcvbadesveereaeess coeween 23,802) 7,214) 3,267 
a a eres 14,002) 5,110; 2,380 ER «. SE ETE pn eee 24,146) 7,102) 3,185 
i ctinttesecact cudestankee tea 13,702) 4,847; 2,103 pO Ste RES SR ee 24,542} 7,123) 3,200 
ina a eh Dc nnid ouerimnais alia 13,796) 4,822) 2,068 | SSO, ee ee 24,891) 7,222) 3,286 
DMs nalngkly a eb-adsaei eee eae 14,190} 4.985} 2,212 ics: since sce A Seta hear ceninse ocd diiian pibre ideal 25,581] 7,365) 3,452 
i dsiditg >> evdeegsevencaenss-4eue 14,583} 5,074) 2,266 NESS os hk tiie ae OW 6 a MR e Oeaee aaa wale ae 26,085} 7,506) 3,515 
TE hoi s shu gap hs KA nee eee 14,880; 5,094) 2,272 ee ee eer 27,520} 8,117) 4,130 
Re es ee 14,989) 4,993) 2,169 | 
St thie ai: eck didi et ack seeded a Kale ae 15,292) 5,002) i di aia k de 6b dts sd WEAR PORES EM 27,330} 7,744) 3,716 
i eceesrs lens bed caededeaee ss werk 15,695} 5, 134) 2,278 RR: aa See ee = a eer 27,071; 7,351 3,336 
REE OE ee ee 16,086) 5,239) 2,369 RP ee SA ap ene 27,538} 7,388) 3,274 
| ERE SS aes Sere ee ee 16,489) §,354| 2,451 EE See as Pe ee ee 28,107; 7,556) 3,383 
REESE Se Sea 17,364) 5,774) 2,854 Rie so vee Oe De dae a naeeesiek Om 28,766, 7,750; 3,500 
| Ss det canetnd peg ch die keke dee deatio 29,160} 7,693) 3,530 
a ob cd eiccaes aureus os abeshbnae 17,017} 5,418) 2,509 AE aS eS TS RS eee 29,394 7,507) 3,453 
SE a epee 16,846; 5,177) 2,245 ES Se eee ee ee 29,694 7,548) 3,418 
i ectisctesrseshpernunseceanil 17,109} 53221] 2/255 Ska ciotu Jn teeeantesadegeseideeal 29'933| 7/616, 3,474 
Mh whtove bed Gededé baveeen sehen 17,569} 5,433) 2,388 Shite. a7 dimareiees Ebhd p be 6.6.4 d0 eine an ¢.0 bbe 30,237) 7,734 3,613 
Dh ¢tvedenkédgteesed’ vickiaeaaen 18,198} 5,664) 2,518 ns iri: being e telelt @caeabian® aes ace = al 30.417; 7.763| 3,669 
ROR Re ay 18,785) 5,755| NN GS EERE Sas ee 31,393} 8,388) 4,274 
| | 
| } 
Component Jan. Feb. | Mar. | Apr. May June July Aug. | Sept. | Oct Nov Dec. 
1954 
| | | | | 
ee es oo occ acon ss'nacewne ee 30,550} 29,888] 29,554] 29.838] 30,090 30 , 352) 30,4311 30,461 30,595; 30,813) 31,103) 32,464 
Total noninstalment credit................ 7,912} 7,523) 7,394) 7,631) 7,822) 7,851} 7,773) 7,721) 7,792) 7,932} 8,120} 8,896 
Total charge accounts!................. 3,787; 3,396} 3,257) 3,449) 3,527) 3,561; 3,514) 3,468) 3,526) 3,640; 3,785) 4,485 
a ae ee 1,987, 2,019) 2,011} 2,024) 2,010 1,984) 1,979 a 1,950; 1,933) 1,944, 2,003 
| | 
1955 
| | | | | | 
po er * 31,938) 31,755, 32,094) 32.911) 33,695) 34,593) 34,979) 35.699) 36,319) 36,716) 37.289) 38,882 
Total noninstalment credit................ 8.426, 8,151) 8,048, 8,320) 8,491) 8,624) 8,470) 8,545) 8,666) 8,803) 9,078) 9,924 
Total charge accounts!................- 3,986} 3,565} 3,435; 3,664) 3,759) 3,796) 3,719) 3,744) 3,831| 3,961) 4,079) 4,795 
|___SCREEN eS «. 2,075; 2,155} 2,119 2, 140) 2,108) 2, 2,088) 207m 2,052) 2,032) 2,059} 2,127 
1956 
+ 1 a 
Tee GEREN, 0.6 0 «0 vc cee ccaseucses 38,232] 37,893) 38,177) 38,646] 39,306) 39,791; 39,830} 40,252) 40,515) 40,642) 41,168) 42,511 
Total instalment credit.................+- 28 849) 28,896) 29,101) 29,424) 29,779) 30,174) 30,428) 30,806) 30,906) 31,051} 31,307) 31,897 
Other consumer goods paper............ 7,517| 7,429) 7,376) 7,434) 7,518) 7,614) 7,652) 7,760) 7,798) 7,938) 8,133} 8,580 
Total financial institutions.............. 24,455| 24,588) 24,862) 25,191} 25,503) 25,990) 26,241) 26,532) 26,621) 26,720) 26,944) 27,154 
Ce In 665 onc cceccecs cu 10,615; 10,659) 10,782) 10,985) 11,139) 11,414) 11,508) 11,591) 11,604) 11,674) 11,715) 11,777 
Other consumer goods paper........] 2,045) 2,033 2'040) 2,101] 2,134) 2,296} 2,315} 2,312) 2,324) 2,394) 2,43 2,464 
Total noninstalment credit................ 9,383) 8,997 9,076) 9,222} 9,527) 9,617) 9,402) 9,446) 9,609) 9,591) 9,861) 10,614 
Single-payment loans. ................. 2,923) 2,933) 3,049) 3,087) 3,251) 3,240) 3,158) 3,183) 3,239) 3,169} 3,258) 3,253 
GET PEE. cc cvcccccscccceven 2,635} 2,630) 2,688) 2,731) 2,780) 2,814) 2,811; 2,811) 2,833) 2,785| 2,774) 2,843 
Is 6 ok08 06s 0 ves oheene Oe 4,231; 3,787) 3.731) 3,796) 3,966; 4,077) 3,958) 3,993) 4,091| 4,180) 4,327) 4,995 
il eR a 2,229 2,277) 2,296; 2,339 anh 2,300} 2,286 4,50) — 2,242; 2,276) 2,366 




















1 Includes amounts outstanding on service station and miscellaneous 
credit-card accounts and home-heating-oil accounts. 





2 Includes increase of $10 million for personal instalment loans out- 
standing at credit unions. 


For other notes, see pp. 1418-19. 
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REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT, 1947-58 (Continued) 


[Amounts outstanding at end of month for selected components, in millions of dollars) 


CONSUMER CREDIT 
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| 
Component Apr | May June July | Aug. | Sept. Nov. 
1957 
Fe I ng is bc etinsenesees 41,746) 42,415) 42,901 43,113) 43,515 43 ,933 
Total tmetainnent Gre@lt. oc ccccccccces 31,857) 32,241) 32,680 33 1043| 33,365 33,653 
Other consumer goods paper............ ,092 , 168) 8,243) 8,278) 8,304 8,378 
Repair and modernization loans......... 1,894; 1,928) 1,955) 1,980; 2,023 2,093 
Total financial institutions ............. 27,638) 27,963) 28,369) 28.835) 29,129 29 , 368 
RT 2,069) 12,234) 12,421) 12,608) 12,711 12,838 
Other consumer goods paper........ 2,448) 2,457 ,490;} 2,557) 2,538 2,5 
“Other” financial institutions......... 1,244) 1,275} 1,281) 1,277) 1,298 1,318 
Total noninstalment credit..............+.- 9,889) 10,174) 10,221; 10,070) 10,150 10,280 
Single-payment loans.................- 3,304; 3,437) 3,416) 3,328) 3,348 3,315 
Other financial institutions............ 432 503 462 418 445 438 
CIES 6 vic cc chads ccnccdsichdcs 4,040) 4,211) 4,272) 4,229) 4,292 4,458 
RCE ee Ae 2,545} 2,526) 2,533) 2,513) 2,510 2,507 
1958 
| 
Consumer credit, by major parts: | | | | 
Ws 05s aS on Sadads obaN cs seth saed 43,121) 43,433 43,577) 43,495) 43,679 43,970) 
Instalment credit, total... ......0.0es000: 33,019) 33,051 33,158) 33,238) 33,335 33,322) 
Sos cutis 0 04:00 e oon 14,733) 14,663) 14.650} 14,636) 14,592 14,164 
Other consumer goods paper............ 8,153) 8, 175) 8,191) 8,188) 8,226 8,452) 
Repair and modernization loans......... 2,079; 2,119) 2,145) 2,174) 2,221 2,334) 
lg” 8,054; 8,094) 8,172) 8,240) 8,296 8,372) 
Noninstalment credit, total. ............44. 10,102| 10,382| 10,419, 10,257| 10,344 10,648) 
Single-payment loans................+: 3,370} 3,460 3°508) 3,451; 3,510 3,582) 
I, o06 55 ae havo x wctue otieed 3,999; 4.204 4,202; 4,114 4,136 4,370) 
rrr 2,733} 2,718) 2,709) 2,692) 2,698 2,696) 
| | | 
Instalment credit, by holder: | | } 
(| ESS ee eee ere 33,019) 33,051; 33,158) 33,238) 33,335) 33,322 
Financial institutions, total... 28 ,887| 28,884 28 ,974| 29,138) 29,223) 28 ,780| 2 
er 12,579) 12,612) 12,676) 12,776) 12,834| 12,660) 12, 
Sales finance companies.............+.. 9,200) 9,129; 9,105) 9, 121| 9,083) 8,708 R 
oo PS Se ee ee hee 2,452} 2,477) 2,509) 2,544) 2,578) 2,630 
Consumer finance companies........... 3.292} 3,277) 3,283) 3,292) 3°294) 3,280 
a ai ea oe eS 1,364 1,389) 1,401) 1,405) 1,434) 1,502) 
FE Se, BONE, on cc ncaveccniacbesént 4,132| 4,167| 4,184| 4,100) 4,112 4,542) 
Department stores2..........ccccccce0. 1,241} 1,278) 1,310) 1.241) 1,251 1,644 
EE EE ee ie Pee 1,064; 1,058! 1,052) 1,045, 1,054) 1,070 
Household appliance stores............. 320 314} 307) 301 297) 290 
De ee ere 479 482) 487 493) 497) 498) 
ak hes 09:0 dea eak eben as seo 1,028; 1,035) 1,028) 1,020) 1,013, 040) 
| | | 
| | 
Noninstalment credit: } } | 
3 ee ee | 10,102, 10,382) 10,419) 10,257, 10,344) 10,648) 
Single-payment loans | | 
ne ae, OTTER ee 2,926} 2,972 3,045| 3,022; 3,042) 3,087 
Other financial institutions.............. 444 488 — 429| 468 495) 
Charge accounts } 
RNA ic cbbks scvesebraowa 580 584 575 533 546 669 
COR I IG 6:0 6b 05 cccciecvawi 3,108} 3,313) 3,304) 3,242) 3,230 3, 364) 
CN ahah o's bodeenhi< bsteekeadd 311) 307 323 339 360 337 
inst eae 2,733} 2,718) 2,709 7 2,698 2,696 
Instalment credit held by commercial banks, 
by type of credit: a 
Men Gib: cebedeh sonméwedevedncthoe vee 12,579, 12,612, 12,676, 12,776, 12,834) 12,660) 
Automobile paper: 
ae Preerer: ore 3,991) 3,990; 4,000) 4,017) 4,033 3,988) 
SO ee ee ey 2,203) 2,205 2,213} 2,216) 2,207 2,151) 
Other consumer goods paper 2,401; 2,387; 2,380) 2,404) 2,410 2,240) 
Repair and modernization loans........... 1,550} 1,571; 1,589) 1,608) 1,635 1,708) 
RT rrr ere ee 2,434) 2,459 2,494) 2,531} 2,549 2,573} 
| 
Instalment credit held by financial institutions } 
— than omnes — _ sales | | 
ance companies, by type of credit: | | | 
, PS SETS Siasetyy regia: Apr 7,108, 7,143) 7,193) 7,241) 7,306 7,412) 
STEELE CE LITE 1,092) 1,098) 1, 106) 1,115} 1,125 1,132 
Other consumer goods paper.............. 584) 583} 582) 585 589 597) 
Repair and modernization loans........... 509} $28) 536| 545 563 607) 
PRINS saidiuk dodnctces. -steinene 4,923) —— 4,50) 4,996 5,029 a 














































































































1 Amounts outstanding on credit-card accounts (service station and 
miscellaneous credit-card accounts and home-heating-oil accounts) not 


shown separately in 1957. 


2 Includes mail-order houses. 
For other notes, see pp. 1418-19. 








Month 


CONSUMER CREDIT 





REVISED ESTIMATES OF INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT, 1956-58 
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31354 
"369 
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3,504 
"401 
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.426 
.310 


3.402 
3.534 
3.284 


635 


+758 





189 
, 103 
, 378 


Seasonally adjusted* 





872 | 


983 
914 
987 
964 


973 | 


988 


987 | 


,006 


"000 | 


Without 


968 
971 
926 
950 
952 
941 
944 
951 
974 
, 008 


962 | 


,000 
941 
, 007 
938 
971 
943 
947 
919 


938 | 


988 


943 | 


962 








+96 
+38 
+ 108 
+38 
+140 
+195 


-+16 
—3 
+38 
+32 
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+107 
+471 
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139 
139 
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155 
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—13 
—5 
+13 
+40 
+26 
+29 
+47 
+38 
+39 
+ 36 


143 +16 





"052 
423 





1 
1 
By 
By 
} 1 
1 
I 


‘225 








+17 
+17 
+108 
+40 
+78 
+68 
+56 
+18 
+21 
+37 
+198 


* Includes adjustment for differences in trading days. 

! Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 2. 

2 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods 
paper. As a result, the differences between extensions and repayments 
for some types of holders do not equal the changes in outstanding credit. 

Nore.—Revised estimates for the period January 1947 to date reflect 
incorporation of a new component representing charge accounts out- 
Standing on service station and miscellaneous credit-card accounts and 


on home-heating-oil accounts. Those for periods beginning with January 
and August 1959 reflect in part addition of data for Alaska and Hawaii, 
respectively, to various components of the series. The addition for 
Alaska totaled about $30 million and for Hawaii about $150 million. 
Increases in consumer goods paper other than automobile reflect 
reclassification of this type of paper held by commercial banks; these 
increases range from $60 million in June 1956 to $110 million in August 
1958. Estimates of repair and modernization loans have been revised in 
accordance with the increase in the proportion of consumer loans to 
For remainder of “‘Note’’ see opposite page. 
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REVISED ESTIMATES OF INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER, 1956-58 


[In millions of dollars] 
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770 
670 
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704 
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, 358 


,497 
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504 
401 
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, 390 
,426 
,310 | 
,402 
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,635 
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++++++4++4++4++4++4444 


+395 
+254 
+378 
+ 100 
+145 
+256 
+590 


— 245 
— 86 
+35 
+256 
+384 
+439 
+363 
+322 
+112 
+92 


+84 


For other notes see opposite page. 


Continuation of “‘Note’’ from preceding page: 
total loans of this type from 80 per cent at the end of 1957 to 84 per cent 
Other revisions incorporate more comprehensive information 


currently. 


Seasonally adjusted * 


721 

753 | 
739 | 
728 | 





o 
, 158 


»231 


, 185 
, 242 


, 248 
, 160 
, 242 
»225 
,219 
,238 
, 245 
,203 


221 


»255 | 


1S! 
, 240 


SS) 


772 | 
760 
769 


823 
793 
791 
800 
818 
814 
821 | 
796 
808 
819 
796 
848 


824 
766 
738 
766 
713 
686 
753 | 
714 
630 
732 
758 
827 | 


844 
819 
813 
860 | 
830 
805 
823 | 
806 
800 


785 
783 


806 | 


Awww 


+t444 + 
SDRBSSR 


+37 
439 
+24 


20 


+4 | 


—75 
—94 
—117 
—119 
—70 
—92 
—199 


=f | 
—27 | 


+44 | 


Without seasona! adjustment 


723 
735 | 
767 
686 | 
837 | 
779 | 
760 


808 
733 
808 
799 | 
814 | 
780 
R46 
814 
796 
873 
800 
856 


829 
758 
845 
843 
814 
800 
835 
794 
825 
852 
756 
823 


+124 
+84 
+104 
+36 
—16 
+102 


| 
| 
| 


+25 | 


—23 
—42 
+13 
+56 
472 


+124 | 


+176 
+89 
+33 
—13 
—21 


+9 


109 
59 
121 
84 
~T1 


24 | 


+16 
—38 
192 
—114 
—69 
+32 


- 


/ 


752°| 


848 
904 
909 
873 
948 
909 
801 
854 
878 
,075 


795 
734 
836 
877 
838 
883 
887 
875 
849 
881 
870 
1,163 


735 


849 | 


819 


803 | 


833 
839 
810 
824 
855 
815 


998 | 


538 
502 
506 
511 
542 
543 
507 


585 
544 
576 
540 


418 


602 | 
548 
488 
$58 
513 
526 
618 
912 


515 
546 
530 
521 
535 
535 
$29 


402 
354 | 
468 | 
414 | 
564 | 
536 | 
422 
g 515 
| +25 587 
| ) 624 
$4 651 
+165 | 1,015 


575 
535 


514 
529 


507 
503 
532 
$72 
562 
574 


543 | 


568 | 


519 | 


+89 
+441 


available recently from the following: commercial bank reports of con- 
dition for December 1958, Bureau of the Census annual! survey of retail 
trade for 1958, and annual reports for 1958 from Bureau of Federal 


Credit Unions, State supervisory authorities, and other sources. 
Revised’data for 1959 appear in the regular tables, pp. 1398-99. 
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LOANS AND INVESTMENTS OF BANKS IN ALL LEADING CITIES—REVISED COVERAGE* 
{In millions of dollars] 
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Loans! U. S. Government obligations 
For purchasing | 
or carrying securities | 
Loans 
Total 
Cer- | 
loans | , 294 Com- : Other | Loans 
invest- To brokers tifi- ‘ 
Wednesday — ments | Loans al Agri- | and dealers | To others Real | Other cates po .. % 
4 ad- | ond | cul estate | [ans | Total | Bills | of in- | Notes | Bonds? 
justed ! | justed! Pm ll tural we | y | | loans = 
r | US. | ». ed- 
trial Govt. ag ee ness | 
° | Ob- poco 
| |e. | $a] aaa. | | | 
wonnd | tions | | 
| | | | 
1958 | | | 
| | | | 
Sls Disssceet 103 ,784)102, 162] 57,051 30, 303] 1621 2,530 1,462 10,652) 12,586/34,999}2,188) 1,776) 7,511) 23,52410,112' 1,622 
i, -scatead 103, 186]101, 799] 56,818}30, 126 767; 2,421 1,458 10, 698/12, 590|34,814]2,018) 1,762) 7,545 23, 489)10, 167) 1,387 
23.. . }102 ,969]101 , 482] 56, 509/29 ,830 777| 2,456 1,417 10, 705/12, 567| 34,723 1,989) 1,808) 7,552) 23,374/10,250| 1,487 
. ow = 102, 516]101 , 169} 56,313)29,710 790} 2,323 1,385 10, 744) 12, 604'34,651/2,015 7 7,588) 23,246)10,205; 1,347 
Aug. 6.. . .]104, 7491103 , 134) 56,085]29 , 769 788) 2,095 1,315 10,742) 12,622)36,826]2,248) 4,841) 7,612) 22,125)10,223) 1,615 
.. . .]104, 184/102, 551] 55,992]29, 837 804; 1,910 1,281 10,786) 12,620)36, 308]1,918) 4,780) 7,646) 21,964)10,251| 1,633 
20.. . 103 , 764]102,432] 56,224)30,077 822} 1,830 1,275 10, 827|12,639/35,942]1,732) 4,692) 7,603) 21,915)10,266) 1,332 
SR 103 ,670]102 042] 56,096}30,051 814; 1,687 1,278 10,847) 12,666 35, 584]1,541) 4,629, 7,570) 21,84410,362) 1,628 
a. ao 103 ,722]102,011} 56,354)30,038 815; 1,852 1,288 110, 856|12,755 35, 346]1,485| 4,592) 7,501) 21,768)10,311) 1,711 
10........[104,040]102,416] 56,613)30, 246 808; 1,860 1,288  /|10,886 12,776)35,340}1,709| 4,510) 7,393) 21,728)10,463| 1,624 
| eee 103 ,606]101 , 837} 56,921}30,637 799; 1,714 1,290 |10,933)12,799/34,57911 ,685| 4,430) 7,363) 21,101/10,337| 1,769 
24.. [102 ,652]101 , 127] 56,623]30, 476 797; 1,689 1,292 ane ee 34,139]1,417| 4,379) 7,297) 21,046)10,365| 1,525 
a eee 103, 166]101 , 338] 56,871}30,521 798; 1,830 1,271 10 ,982|12,715/34, 103}1,477| 4,345| 7,260| 21,021)10,364) 1,828 
8........9103,372}101 ,927] 56,799}30,470 801 1,747 1,263 11,047|12,712/34,695.2,114| 4,339) 7,247) 20,995|10,433| 1,445 
15........}104,010]102, 418] 57, 156}30,699 808; 1,742 1,274 11, 124/12,753)34,834]2,079| 4,365) 7,408) 20,982)10,428) 1,592 
, eS 103, 394/101 915] 56,952]30,555 816) 1,662 1,270 11, 153/12, 740/34,570)}1 984) 4,257| 7,347| 20,982)10,393) 1,479 
eee 103 , 266]101 ,792] 57,074130, 569 829 ,660 1,280 a8, 860/58, 200 34,351]1, 882) 4,191) 7,341) 20,937)10,367| 1,474 
Nov. 5........]103,551]101, 900] 57,379130,688 832| 1,757 1,276 11, 244/12,827|34, 260}1,821) 4,172) 7,324) 20,943}10,261| 1,651 
12........ 9103, 644/101 ,662] 57,629/30, 844 841 1,800 1,275 11,288) 12,829)/34,017}1 644) 4,161) 7,290) 20,922/10,016| 1,982 
19........§103,113}101,743] 57,721/30, 861 838} 1,798 1,267 11, 336/12, 868)}34,004]1 ,657| 4,158) 7,276) 20,913)10,018| 1,370 
26... . 1104, 397/103 , 196] 57,917]30, 836 840; 1,935 1,269 11, 381/12,905/35 ,225/2,887| 4,213) 7,219 20 , 906/10 054) 1,201 
Dec. 3........]104,567)102,901} 57,995]30,928 827| 1,876 1,273 sages ges 34,891}2,546| 4,363) 7,487, 20,495 10,015! 1,666 
10.. . -[104,938]103, 116] 58, 348)31 066 832; 2,044 1,279 at ee ant 34, 609}2,257| 4,364) 7,498) 20,490/10,159| 1,822 
 » . . 105 ,583}103 991} 59, 193)}31,450 836; 2,404 1,286 11,455|13,013/34, 63612, 339) 4,340) 7,509 20, 448/10, 162| 1,592 
24........|105,229]103 913] 59, 161]31,408 843| 2,320 1,298 11,471|13,070|34,618]2, 366) 4,325) 7,475) 20 ,452)10, 134) 1,316 
31........J105,426]104, 688] 59, 867)31, 699 841; 2,569 1,315 11,487/13,252/34,627 2,400) 4,325 7,457) 20,445 10, 194 738 
1959 | | 
a a . [104 ,693]103, 108] 58 ,849)31 ,078 819) 2,400 1,313 11, 426/13, 118)34,078]2,258) 4,210 7,441) 20, 169/10,181; 1,585 
14.. . .103 ,870}102, 337] 58, 379)30,925 826} 2,074 1,334 11,475/13,053|/33,801/2,218| 4,051/ 7,441| 20,091/10,157| 1,533 
,: . 104, 817]103 , 282] 58,352)30, 700 820} 2,226 1,339 11,496) 13,078)34, 862/2,248) 3,925) 8,721) 19,968)10,068) 1,535 
28. . | 104, 617]102, 870} 58, 156)30,549 822} 2,146 1,362 11, 505/13 077/34, 701}2,193| 3,817) 8,691 ae Sa 1,747 
ES ee 104, 278/102, 573] 57,983130,447 815} 2,046 1,353 11,530} 13,099/34,529]2,192| 3,864! 8,532) 19,941|10,061| 1,705 
SBevecehed 103 ,641/102,002] 57,920]30,449 814; 1,928 1,358 11, 567\13,111)34, 138]2,049) 3,742) 8,528) 19,819) 9,944) 1,639 
eee 103 , 368}101 ,773} 58,031/30,542 809' 1,902 1,362 11, 583|13, 141/33, 758|2,451) 3,991) 7,537) 19,779) 9,984) 1,595 
. . [103 , 476] 101 , 566] 58, 123]30,543 811 1,939 1,381 11, 599/13, 162)33,412/2,351| 3,808) 7,507) 19,746)10,031| 1,910 
Mar. 4........]103,174]101,479] 58, 189)30,601 811 1,938 1,370 11,586)13,197|33,199]2,355| 3,751) 7,414) mashe.see 1,695 
| eee 103 ,668)101 ,964] 58,551130,976 808; 1,883 1,370 11,618)13,212)33,178}2,450| 3,716) 7,374) 19,638)10,235| 1,704 
ee 103 ,905/102 446} 59, 337}31,508 818) 2,004 1,384 11,645)13,297)32,852]2, 326) 3,598 7° 290} 19 ,638)10,257| 1,459 
| RS 103 ,070}101 , 342] 59,219]31,491 827| 1,852 1,386 degen baker 31,905}2,189) 2,904) 7,236; 19,57610,218| 1,728 
Se ee 105 ,244]103 , 274] 59, 800)31 ,473 833; 2,309 1,430 11,694) 13,378 33, 123}2,676| 2,854) 7,865) 19,72810,351| 1,970 
Be seexaen 104, 482)102,962} 59,511/31,305 839} 2,125 | 409 11,728) 13,423/32,980}2,652| 2,856| 7,775; 19,697,10,471| 1,520 
3... . 104, 9591103 , 332] 60,066)31 ,557 855} 2,288 | 1,422 11, 774/13, 489/32,687|2,502; 2,816) 7,733) 19,63610,579| 1,627 
PR 104, 215)102,732] 60,074]31 ,517 850) 2,235 | 1,430 11,795\13,565|32,229)2,249| 2,730) 7,698) 19,55210,429) 1,483 
29.. . |104 , 332/102, 500] 60, 178)]31,524 861; 2,226 | 1,418 Re igi 31,877 por 2,673) 7,625; 19,41910,445, 1,832 
May 6.. . [103 654/102, 117] 60,359]31 ,660 862} 2,239 | 1,412 11,851/13,656/31,484]1,987| 2,630) 7,497) 19,37010,274| 1,537 
ee 104,927}103 ,223) 60, 768}31,880 868} 2,269 | 1,421 11 918/13, 735/32, 250 3,024/ 2,585) 7,361) 19,28010,205| 1,704 
, . [104,538] 102, 696] 60,890]31,964; 870) 2,200 1,425 11,950) 13,803/31,549 2,590) 2,458) 7,279) 19,22210,257| 1,842 
> .}104,, 238]102, 449] 60,876 31,957) 878; 2,075 | 1,431 bigee eeian 31,277|2,408; 2,435 i 19,215 10,296) 1,789 
| 
Bene Discceuas 104, 133/102, 287] 60,954 31,923! 870; 2,149 | 1,426 |11,985)13,930/31,095}2, 360 2,372 7,182) 19,18110,238) 1,846 
10.. . 4104, 340/102, 553] 61, 362 32, 160) 884, 2,160 | 1,425 (|12,042)14,019/30,99412,345| 2,342, 7,158) 19,14910,197| 1,787 
(ae 104, 384/103 070} 62, 352)32,939 901; 2,202 | 1,405 [12,098 14, 146/30, 598)2, 164) 2,262, 7,082) 19,09010,120) 1,314 
, err 103 , 968/102, 366 eset maak 896, 2,017 , 404 |!2, 136 ae ees 1,722) 2,211) 6,987) aD, BG VO, S0e 1,602 
| | 





1 Exclusive of loans to banks and after deduction of valuation reserves; 


individual loan items are shown gross. 
2 Includes guaranteed obligations. 


* This table incorporates revisions not shown in the data published 


scattered changes throughout the period in other loan components 


and in (1) loans and investments adjusted, (2) loans adjusted, (3) U. S. 
Government obligations—total and bonds, (4) other securities, and (5) 


on p. 1202 of the BULLETIN for September 1959. The revisions are mainly 


in “commercial and industrial’ and in “other” loans, but there are 


loans to banks. 
= description of revised coverage, see BULLETIN for August 1959, 
p. 885. 
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RESERVES AND LIABILITIES OF BANKS IN ALL LEADING CITIES—REVISED COVERAGE* 


{In millions of dollars] 








Demand deposits, 


Time deposits, 


Interbank 


Borrowings 
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092/5 s. 912/61,121 


3,070160, sa 322 
2 “a 59,849'61,460 
2;957 59,670|62,674 
2:878/59; 438) 161,672 
2,705 59,953|61,753 

2,927|59,613/61,822 


| 3, "083/60" 939|64, 263} 


61 ,520|64,239 
63, 298 | 65, "914 


70|62; 877 66, 591 


62,886 67, 141 
63, 383166, 401 


61, 718 64,819 


62 ,080'65, :038 
62,01 



























































except interbank except interbank deposits 
—_ ne Demand 
vid- . vid- | Cap- 
uals, —_~ o-* uals, -"y U.S. ital 
Part- | polit- | and Part- | polit. | Govt. From = 
ner- Peal offi- | U-S.| mer- | ‘icq; | and Time | F. R. | Prom | counts 
ships, > | Govt. | ships, Postal| Do- others) 
sub- | cers sub- For- Banks 
| and | divi- |checks, and | divi- | $@¥- | ™e | cign | | 
| SOF | sions | etc. cor- | sions | 8 - 
pora- pora- | 
tions tions | 
a | | | 
| | | 
4,697| 2,242) 4,783/27,713) 2,200 168/12,290} 1,492) 2, 100} 1,078/10,612 
|63, 158) 4,481) 2,317) 4,170\27,832| 2,142 166/12,065| 1,661; 2 78 *712\10; 581 
62,703| 4,544) 3,104) 3,325\27,861| 2,139 169/11; 551) 1,653) 2 27 836) 10; 594 
4,637) 2,249) 2,816/27,906| 2,136 170/11,383| 1,634) 2 63 oe ,621 
4,668) 2,252) 4,484/27,996; 2,123 170}12,026| 1,650) 2,143 224) 996 10,649 
4,448, 2,045) 4,210/28,019 2: 113 171/12,123| 1,614) 2,124, 106) 1,098/10,654 
4,462) 1,976) 4,485|27,998 2'073 170/11 591 1,595; 2,129} 198) 857|10,650 
4,536) 1,882) 3,881/28,028| 2,057 17211 "191 1,619) 2 111 1,022/10,671 
4,657, 2,128) 3,673\28,062| 2,046 i gaan 1,577) 2, 127) 1,117/10,683 
60 , 814/63, 360) 4,451) 2,127 = 294/28 ,169| 2,025 171/11,885| 1,508) 2,191; 406) 1,102/10,680 
4,338) 2,167 2: 116|28 ,033) 2, 005 168}12,041) 1,503) 2,162) 164) 1,238/10,663 
61,782 seted 1,829) 2, 923/28, 1054) 1,989 168|11,206; 1,438) 2 278 wn 
62,996) 4,577| 2,581) 2,620) 28 , 067] 1,928 169|}11,710) 1,428) 2 151) 1,305)10,718 
62, "082 4,223) 1,919) 3,193\28,112) 1,910 169|11,667| 1,430) 2 322) 1/023) 10,739 
65,768] 4,121) 2,048) 3,121/28,138) 1,896 171\12,390) 1,448, 2 158) 1,248)10,719 
64,145) 4,176) 1,882) = 359\28,161; 1,875) 171/11,410) 1,499) 2 705| 1 "089 10,712 
64,045 4, "396 1,974' 2 ’077 oe 192) 1,866) oo mone: 1,492; 2 236) "943/10, 747 
| 
64,164) 4,772 2, 166! 1 ,968)28, 191| 1,802 172|11,860) 1,443) 2 409) 1,257 10,776 
65,208) 4,464| 2,044] 1 347) 28,048) 1,791 17311, 760) 1,463) 2 256) 1,680)10,777 
4,403) 2,080) 2°157 27,941; 1,773 172|11,336| 1,500) 2 482) 1,210)10,772 
4,620; 2,253) 3,645|27,957| 1,747 172 whe 1,476) 2,08 859 hes oa 
4,595) 2,339) 2,893|27,964| 1,742 172|}11,244) 1,464) 2 246) 1,491/10,809 
4,554) 2,179| 1,466/28,029) 1,754 173}11,288) 1,511) 2 335| 1,369,10,798 
4,585) 2,766 2, 152/28 ,069 1,729 174/11,846) 1,556) 2 465| 1 *099 10, 788 
4,587| 2,435) 2,829/28,179| 1,791 183|11,310) 1,562) 2 696 "911,10, 806 
68 ,599| 4,841) 2,979) 2,952 3 1,800 185/12,709| 1,585) 2 21 110,834 
| | 
65,519) 4,632) 2,869) 1,451/28,067| 1,780 189\12,019| 1,520) 2,161; 669) 1,118|10,801 
4,530) 2,516 930/28 094) 1,779 188/11,965) 1,454) 2,167) 383 1 , 126|10,783 
4,619} 2,627) 2,539\28,105| 1,778 184! 10; 977| 1,442) 2,195) 308 947) 10, 756 
65,168) 4,719) 2,273) 2,904/28,101| 1,786 184/10, *453| 1 403 2 319) 1,181) 10, 796 
\64,047| 4,734) 2,365) 2,995/28,129) 1,772 179|11,006) 1,403) 2 272) 1, 145) 10,838 
4,488) 2,517) 2,536|28,100) 1,782 179|10,796| 1,466) 2 186 1,177 10/828 
4,679| 2,524) 3,164/28,150) 1,789 179|10,701) 1,450) 2 353) 1,152/10,818 
4,583) 2,358) 2,861/28, 1,800 178 10,262 1, *421| 2 372 1,456/10,830 
4 2,470) 2,295/28,2 1,788 179/10, 891) 1,551; 2,073) 410 1, 293/10, 867 
4,422) 2,275) 1,451/28,318| 1,782 180|10,871| 1,592) 2,048) 350) 1,229/10,861 
4,408) 2,531) 3,047/28,334| 1,809 180) 10,927 1,649) 2,013) 893) 1 *027) 10,840 
63,391) 4,476) 2,046) 2 425/28, 354) 1,751 182/10,299| 1, *585 2,102; 453) 1, "331, 10,848 
|63,125| 4,833) 2,769) 5, 099) 28 ,371| 1,786 180)11,349| 1,562) 2,080, 239) 1,361|10,904 
4,459, 2,401) 3,517 28° 399) 1,757 179/10,989| 1,524) 2,110) 657) 1 "082, 10,920 
4,828) 2,621 27732 28; 333) 1,745 180/11,689| 1,489, 2,129) 764) 1,112/10, "013 
4,817) 2,539) 2,483 28; 339 1,769 179|10,447| 1,418) 2,165 856 1,148 10,904 
64,249 5,124) 2,458) 2,934)28,411) 1,798 179}10,291| 1,381) 2,118) 371) 1,338)10,937 
| 
62,864) 4,974) 2,255) 3,052/28,435| 1,810 179|10,768| 1,406) 2,117, 734 1,096)10,969 
64,625) 4,651) 2,110) 4,482/28, 1,821 178|10,798) 1,428) 2,083) 495) 1 "302/10; 939 
63,526) 4,736) 2,102) 3,973/28,495| 1,819 178'10,470) 1,519} 2,032; 231) 1 »332/10, 961 
63,626) 4,871) 2,081) 3,347/28,563 1,825) 179|10,053) 1,515; 1,990) 352 1/488 10,973 
62,781) 4,761) 2,502) 2, |28,628) 1,840 176|10,592| 1,466; 2,000, 578) 1,666)10,988 
64,560) 4,576) 2,421) 1,645|28,677| 1,830 177|10,714| 1,461) 1,941) 741) 1,728)10,981 
65,802) 4,299) 2,631) 2,758\28,703| 1,811 177|11,001| 1,516) 1,92 995; 1,036/10,962 
63 ,572| 4,582) 2, 2,957|28,823| 1,781 177|10,147) 1,514) 1,83 715 —_— 











1 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collecti 
* This table incorporates revisions not shown in the data published 
on p. 1203 of ~ BULLETIN for September 1959. The revisions affect (1) 
R. Banks and cash in vault on Oct. 15 and Dec. 3, 


p. 885. 
1958 





and (2) time deposits of States and political subdivisions and inter- 
bank time deposits on Nov. 26, 1958 
For description of revised coverage, see BULLETIN for August 1959, 
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LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES OUTSIDE NEW YORK CITY—REVISED COVERAGE* 























































































































Loans! | U.S. Government obligations 
T_T oar a = ] | 
For purchasing 
or carrying securities 
Loans | 
Total } | 
d | | Cer- 
loans | , 2” Com- | e Other | Loans 
invest- | To brokers | To others tifi- 
Wednesday — ments | Loans ial Agri- | and aed Real Other cates | Fities | wenks 
ver ad- ad- d cul- estate | | Total | Bills | of in- | Notes | Bonds 2) 
ments justed! | justed1| .2" tural | loans | *0#"S debt- | 
indus-| lus US ed- 
trial | Govt Other Govi,| Other aan 
| ob- | 8 | ob- | 8 
tions | wend 
eae ee one 4 | | 
1958 | } 
July 9..... 77,316] 76,508] 41,745]19,421| 761) 925 | 1,026 |10,090|10,403 1,467] 5,762) 18,504! 7,804; 808 
16.. 76,877] 76,322] 41,677 19, 342! 766 910 1,016 }10,125/10,398 1,470) 5,789) 18,477) 7,839 555 
Me 76,736] 76,106) 41 ,468]19, 203 776 885 977 10, 126/10, 382 1,485) 5,865| 18,331) 7,880) 630 
30... 76,622] 76,132] 41,492]19,176 8 876 956 10, 166/10, 411 1,477 5,902! 18,228) 7,843) 490 
| | 
Aug. 6.. 78,281) 77,346] 41,341]19, 153 787 760 | 924 10, 180}10, 421) 3,535) 5,917) 17,374) 7,835) 935 
_ See; 78,036] 77,118] 41,355]19, 239 803 667 905 10,212)10,413 3,519) 5,921| 17,239) 7,837 918 
20.. 77,894] 77,233] 41,632]19, 395 821 716 | 903 10, 244/10,437 3,463 5,884! 17,204) 7,835 661 
a 77,915] 77,110] 41,624]19,438 813 649 905 [i280 10,444 3,467) 5,860) 17,168) 7,887, 805 
| | 
Sept. 3........] 77,815] 77,093] 41,797 $3 48 - 732 =| 917 [to - time See 2s 3-60 7,136 Ee Lo 
10.. 78,134] 77,286] 41,878]19,632 807) 638 916 10, 305/10, 467 ., ,830) 17,105) 7, 
Bei. 77,778] 77,122] 42,111}19,821 798) 632 917 110348 10,482 3,304 5,832) 16,865) 7,878) 656 
ae 77,361] 76,684] 41,895 Prony 796 598 918 /|10,378)10,339 3,230) 5,769) 16,862) 7,931) 677 
Oct. 1.. 77,444] 76,700} 41 ,999]19, 762! 797| 648 902 110, 392 10,380 3,201) 5,735) 16,834) 7,931 744 
8.. 78,010) 77,302) 42,018}19, 766 800 608 | 896 10; 446 10,379 3,212) 5,730) 16,806) 7,975; 708 
a... 78,287] 77,599) 42,282]19,961 807 | 608 908 10, 506/10, 372 3,212) 5,843) 16,790) 7,952 688 
22... ,064] 77,373] 42,236]19,913 815} 585 905 10, 533|10, 366 3,175) 5,815) 16,788) 7,942; 691 
29.. 77,751] 77,242] 42,314]19,916 828| 561 913 10, 569/10, 406 3,141 5,822) 16,733) 7,931) 509 
Nov. 5.... 78,371] 77,394) 42,530}20,001 831) 625 | 907 10,611/10,436 3,142 5,801) 16,746) 7,931; 977 
7 ee 78,334] 77,366] 42,674/20,097 840 618 901 10 ,648/10,454 3,140 5,783) 16,726) 7,862) 968 
19. 77,891] 77,342] 42,756]20,144) 837) 596 895 |10,692|10,475 3,139/ 5,758) 16,712| 7,854] 549 
Mees 78,790} 78,291} 42, 846/20, 113 839 657 897 10,722/10, 503 3,145) 5,693) 16,666, 7,849) 499 
| | 
Dec. 3.. 78,813) 78,080] 42,899]20,170 826 612 | 902 |10,731)10,543 3,235| 5,894) 16,373) 7,826 733 
10.. 78,916} 78,098] 43 ,071/20,270 830 638 905 10, 767|10, 545 3,240) 5,891) 16,356) 7,866) 818 
i. 79,321] 78,504] 43,496]/20,424, 834 801 907 10,792/10,623 3,216) 5,893) 16,315) 7,838 817 
24.. 79,261] 78,623] 43,635/20,462 841 814 913 10,817|10,671 3,232) 5,884, 16,321) 7,832 638 
ee 79,379) 79,135] 44,061/20,688 839 901 922 10, 839/10, 799/27 , 209 3,218) 5,898) 16,324) 7,865 244 
| 
1959 
ae 78,553] 77,848] 43,351)|20,295 818) m1 | 933 10,772)10,678 3,105| 5,859] 16,137, 7,791; 705 
14.. 78,292] 77,530} 43, 120/20, 209 825 657 942 10, 817/10, 609) 26 3,025) 5,857) 16, 108) 7,785| 762 
RCE 78,913] 78,057] 43, 101]20,065 819 748 947 10, 841/10,619 2,931} 6,669) 16,039) 7,731, 856 
, 78,593] 77,771} 42,963119 937 821 650 | 953 10, 854/10, 684 2,895! 6,602) — 7,707 822 
SR 78,179] 77,320} 42,913}19,882) 814) 639 941 10,871|10,702 2,825 6,401) 15,993) 7,726; 859 
11........] 77,855] 77,087] 42,944119,922 813) 606 | 949 10, 893)10,697 2,754| 6,317) 15,998] 7,680, 768 
77,775) 77,125} 43,072]20,000 808} 615 | 943 10,912/10,731 2,989 5,765| 15,989) 7,693; 650 
25.. 77,857] 76,956} 43, 146/20 ,007 810 628 | 956 10,929/10, 757 2,879 es 15,997| 7,697; 901 
Mar. a aa-andel Lp... 16,208 3.28 20,057; 810) 639 949 $0,208 10,786 yt 3a 3 ae 7 = 
a 7,6 6,918] 43,449/20, 298 807) 589 951 0945/10, 803 ,805| 5,609) 15,944 7, ~ 
.. 77,941] 77,128] 43,910 20 564| 817| 663 959 10,973/10, 881 2,701) 5,516) 15,981) 7,764) 813 
eS 77,404] 76,672] 43,955 at 826) 609 963 10, 997|10, 887 2,302) 5,443) 15,935) 7,757} 732 
Apr. 1.. 78,809] 77,894] 44, 271120, 662 832 761 1,008 111,021 10,931 2,258) 5,917| 16,022) 7,828 915 
a 78,428] 77,601] 44,117]/20,584) 838 669 976 11,032/10,963 2,279) 5,857) 15,973) 7,845} 827 
ee 78,768] 77,778] 44, 508/20,795 854 702 | 986 11,073/11,044 2,242; 5,794 15,942) 7,848; 990 
. 78,323] 77,532] 44,571]20,774 849 690 | 993 11,094/11,116 2,219) 5,745) 15,873] 7,800} 791 
78,366] 77,433] 44,641 aphid 860 646 | 984 11,116/11,189 2,188) 5,667| 15,848 7,825) 933 
May 6.. 78,219] 77,344) 44,763]20,892| 861 651 | 976 11,135|11,195 2,140) 5,598) 15,845) 7,834 875 
i 78,938] 78,083] 45,078121,086| 867 651 | 983 11,183/11,256 2,139) 5,556); 15,778) 7,811} 855 
20.. 78,651} 77,910} 45,237)21,173 869 624 983 11,218)11,317 2,076) 5,519) 15,726, 7,828; 741 
, aaa. 78,458] 77,816] 45, 307/21,171 877 589 987 11, 236)11,394 2,071; 5,513) 15,713) 7,833) 642 
| | | 
June 3........] 78,416] 77,692] 45,384 bs a0} 869| 598 | 987 '11,240/11,432 2,014) 5,499) 15,691) 7,792) 724 
10.. 8,606] 77,777] 45,670}21 , 352) 883) 603 987 (11,283)11,512 1,993) 5,471) 15,656) 7,791 829 
— 78,741] 78,039] 46,229121,746; 900 618 | 978 11,314/11,625 1,906, 5,416; 15,606 7,753 702 
Beeccensen ,401] 77,665] 46,273/21,783 895| 546 | 980 11, 360/11, 663 1,862, 5,319 15,655, 7,691 736 











1 Exclusive of loans to banks and after deduction of valuation reserves; 
individual loan items are shown gross. 

2 Includes guaranteed obligations. 

* This table incorporates revisions not shown in the data published 








scattered changes throughout the period in other loan components 
and in (1) loans and investments adjusted, (2) loans adjusted, (3) U. S. 
Government obligations—total and bonds, (4) other securities, and (5) 
loans to banks. 






on p. 1206 of the BULLETIN for September 1959. The revisions are mainly 
in “commercial and industrial’’ and in “other’’ loans, but there are p. 88 


For description of revised coverage, see BULLETIN for August 1959, 
5. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES OUTSIDE NEW YORK CITY—REVISED COVERAGE* 
{In millions of dollars] 





























Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings 
. _ | Bal- | De- | Indi- | | | Indi- Demand | 
z . ances | mand | vid- . : | vid- on Cap- 
Wednesday [Sing | CHa” | with | “dew | us, | Sing") Geeg| | uals, | Stns U. s. | Saat 
y F_R.| vault | 4, | posits} part- | olit | and — | part. | polit- | Govt. | | | From | 7 | ace 
Ranks mestic| ad- ner- | ‘ical offi- .S. | ner- ical and Time _ | From | counts 
banks |justed*) ships, | | Govt. | ships, | Postal} Do - “ others 
nd’ | Sub- | cers’ | ee A | ee, t aeens | For- | | Banks 
| divi- |checks, coo | 2 | ings | tic | osm | 
pora- sions | etc. pora- | sions 
| tions tions | | 
1958 
July 9 -.-§ 9,641 993) 3,042 43,795'44,469| 4,394 1,117, 3,028\24,470, 1,925 142, 8,928 301 479 100 516, 7,406 
. . -$10,052 991) 3,097 44,321'46,121) 4,141) 1,153) 2,613 24,550) 1,902 140 8,836 326 449 78 490 7,376 
) , ..1 9,783 999| 2,975 44,820 45,448) 4,209, 1,133 2,146/24,581) 1,901 141| 8,264 336 449 27 527| 7,384 
30 .-| 9,564 1,025) 3,013 44,972 45,116) 4,391) 1,080 1,879 24,611) 1,896 142, 8,236 355| 450 56 342 7,414 
Aug. 6 -| 9,617 907 2,896 44,524 44.936, 4,383, 1,091, 2,827 24,711) 1,892 142, 8,917 362 454 104 443 7,423 
oad ...«1 9,806, 1,009 2,906 44,429 45,958 4,140, 1,089 2'697 24,737 1,884 143 9,034 365 449 103 555, 7,427 
. | 9:782 978 2,819 44,249 45,128 4,153) 1,074 3,032 24,727 1,864 144) 8,626 353 457 127 432, 7,430 
27 P 9.663 1,040) 2,660 44,574 44,983 4,213 1,065) 2,678 24,744 1,860 148! 8,265 363 459 100 657, 7,449 
} Sept. 3 9 638 983, 2,872 44,260 45,105) 4,341) 1,196 2,51624,775, 1,849 145, 8,700 351 455| 127| 691) 7,463 
10 9.384 1,029 2.811 44,831 46,068 4,081) 1,119 I, 627 24,792, 1,834 147) 8,964 337 466) 364 535 7,460 
7 -1 9.720 995 3.001 44,838 46,662 3,973 1,254) 1,629 24,739 1,813 146) 8,996 349 447 163 959 7,453 
24 9.521 1,028 2,747 44,299 45.165, 4,055 1,097 , 072 24,748, 1,798 146| 8,333 332 451 254 788 7,459 
Oct. I 9,451 933, 2,894 44,519 45.647) 4,233 1,189 1,841'24,776 1,737 148 8,541 326 449 151 843) 7,491 
8 coe 9,380 975 2.645 44,399 45.480) 3,914, 1,031) 2,228 24,845, 1,735 148) 8,727 323 458 297 585; 7,508 
15 9,863 989, 2.976:45 000 48.117) 3,747, 1,127) 2,193'24,884) 1,707 149, 9,196 317 448 158 629 7,487 
22. 9,794 1,020 2,734.45,284 46,939) 3,813, 1,054 1,704 24,908) 1,684 149 8,470 320 443 548 631) 7,479 
, 1 9,610 1,044 2,761 45,632 46,785 3,942 1,046) 1,493,24,924) 1,675 150, 8,179 326 438 236 623) 7,515 
Nov. 5 19.414 947, 2,784 45,293 46,994 4,218 1,125) 1,422/24,953) 1,642 150, 8,840 314 439 319 632| 7,526 
12 9,364 1,070) 2,948 45,867 48,127) 4,014, 1,205 1, "019/24'854| 1.636 151) 8,721 327 435 231 950, 7,526 
19 .| 9.936 1,022) 2,769 45,550 47,326, 3,998 1,289) 1,648/24,750) 1,627 151; 8,453 335 428 482) 593| 7,520 
26 -1 9,976 995 2,732.45, 882'47,355| 4,254 1,189 2°699 24°731 1,606 151) 7,917 332 429 673 459; 7,548 
Dec. 3 .| 9,660, 1,022) 2,72445,758/46,992| 4,225, 1,219) 2,071|24,737, 1,600 151 8,391 327 428) 244 885, 7,570 
10... 9.544] 1,097] 2.713/46,745 47,840; 4,221) 1,229) 1,111/24,758) 1,614 152) 8,440 322 430 333 733) 7,561 
pee . $10,103) 1,114) 3,042 47,274.49 ,031| 4,259) 1 "389 1,608 24,775, 1,620 153| 8,816) 329 428 395 604) 7,550 
; =e 10,063) 1,014) 2,896 46,938 48,730; 4,274) 1 "316 1,973 24,860) 1.677 157 8,390 330 44) 498 462) 7,563 
31 9370) 1.055) 3/595 '47. 243149 637) 4.514 1/445] 1.974 25.029 1,686 154 9,183 334 435 21 1| 7,577 
1989 
Jan. 7 9,807, 1,035, 2,824 46,675.47,757| 4,317 1,338) 1,013\24,774| 1,663 153) 8,916 324 437 417) 534) 7,548 
14 9,590) 1,091) 2,912 46,853\49,112) 4,187) 1,233) 681\24,778 1,661 152) 8,815 307 440 320 551| 7,535 
21 9,666) 1,010) 2,786 47,116.48,478) 4,241) 1,174) 1,707\24,795, 1,661 153) 8,081 314 440 281 450) 7,515 
28 9,630, 1,038 2,688 46,612\47,425) 4,375) 1 "107) 1,991 24,781! 1,649 153) 7,659 301 441; 275) 677) 7,552 
j | 
Feb. 4 9.766 921, 2,689.45 ,883|46,734 4,421, 1,125, 1,999.24,776 1,640 153 8,049, 289 423 272 635, 7,566 
LI 9,604 994 2,720,45,925 47,273) 4,206) 1,047) 1,741.24,779| 1,644 153 7,910 314 391 186, 684) 7,556 
18 9,748 993 2,786\45,289 46,657 4,352) 1,263! 2,239,24,817| 1,651 153) 7,772; 332) 388 347; 710) 7,558 
25 9,499 1,046 2,740/45,605'46,772) 4,272) 1,129) 2,051,/24,817) 1,662 152) 7,400| 320 392 372 728) 7,576 
| | | | | 
Mar. 4 9451 906 2,729 44,801'46,079 4,290 1,187) 1,566,24,855; 1,652 152| 7,963 314, 395 406 773| 7,608 
Dilate 9.344 991 2,749'45 601 47,073, 4,144) 1,185 993 24,886, 1,645 153) 7,978 332 367| 345 817) 7,605 
... 9,710 977| 2,828'45,463'47,06C 4,106) 1,269) 2,071/24,920) 1,652 153, 7,954 358 353) 713 415| 7,588 
. 9,339 1,003 2.640 45,101 46,025 4,162) 1,152) 1,728'24,907| 1,594 155 7,435 369 368} 446, 813) 7,599 
| | 
Re. Biv .-| 9,482 939, 2,914,44,02545,218| 4,515) 1,281) 3,484\24,944) 1,632 153) 8,419 372 365) 234) 1,086, 7,640 
8 9, 566 951 2,638 45,067 46, "078! 4,174) 1,172, 2,398/24,989) 1,604 152) 8,109 325 409 639; 403) 7,654 
15 9,728 974 3,053'46,198'48,589' 4,412) 1,333) 1,929'24,963) 1,598 153) 8,401 315 420; 595| 440) 7,646 
22 9,729 1,005! 2,678 46,109|47,399| 4,435| 1,321) 1,732|24,972) 1,623 152) 7,620 331} 419) 666) 541! 7,637 
29 9,538 1,026 2,71845,961 i. 649) 4,638) 1,183) 2,054 i25, 006 1,659 152) 7,375 308 417/ 371| 810| 7,674 
ee ..1 9,624 922; 2,614 45,080 las 989) 4,520, 1,159) 2,092) 2s, om 1,677 152) 7,820 303 421 623, s6e) 7,688 
...| 9,673) 1,025 2 731 45, ‘072.47 * 409) 4,327) 1,122) 2 "066 25,071} 1,672 151| 7,893 307; 422 487 736| 7,658 
/ eer ..| 9,500) 1,004 2° 783 4502446, 501| 4,381) 1,139) 2,733/25, 123! 1,669 151) 7,552 310 414 231) 1,062) 7,683 
Ae -».-§ 9,430) 1,034, 2,622 45,281 |46, 264) 4,535 1,100) 2/323 25° 169 1,668 152) 7,248 322 415) 352} 954) 7,699 
June 3... 9,443) 960) 2,631/44,858 45,767) 4,456, 1,190) 1,893,25,235| 1,681 149 7,654 323 415 578, 1,024) 7,717 
_ PSS 9,211) 1,020) 2,689 45,468 46,786, 4,252 1,169 1/161) 25/260 1,669 150) 7,824 327 412 716 938| 7,708 
i cehas oneal 9,682 1,024) 2,908 45,503|47,928|) 4,027, 1,363) 2,080/25,305, 1,654 150) 8,063 323 410, 903 460) 7,692 
Dei kehkndianeaun 9,373 1,052) 2,648/45, 108 46, 254 | 4.263) 1,249 | Skee, oy ,629) 150; 7,328 325 391) 655) 835) 7,707 
| | | | | | | 





1 Demand deposits other than interbank and U. S. Govt., less cash and (2) time deposits of States ay political subdivisions and inter- 
items reported as in process of collection. bank time deposits on Nov. 26, 195 

* This table incorporates revisions not shown in the data published For description of revised ~L.-¥ see BULLETIN for August 1959 
on p. 1207 of the BULLETIN for September 1959. The revisions affect (1) p. 885. 
reserves with F. R. Banks and cash in vault on Oct. 15 and Dec. 3, 1958, 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, aad the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 





dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 





In- Ger- 


Grand 
total 


terna- 
tional 
insti- 
tutions? | Total 


Foreign countries 


Official 3 


many, 


Fed. 


Rep. 


Italy 


Total 
Europe 


Latin 
America 





1954—Dec, ; 
1955—Dec. 3 
1956—Dec. 3 
1957—Dec. 


1958—Sept. 3 
Oct. 
Nov. 
Dec. 


Jan. 3 
Feb. 
Mar. 
Apr. 
May 
June 3 
July 
Aug. 3 


Sept. 30”. * 


12,919 
13,601 
14,939 
15,158 


15,648 
15945 
16.052 
16,159 


16,228 
16,617 
"16,655 
1 16,799 

ri7, 148 
18,418 
18,651 
18,782 
19.159 





Other 
Europe 





1,770 
1,881 
1,452 
1,517 


1,483 
1,436 
1,485 
1,544 


1,538 
1,541 
1,676 


Aus- | Bel- | Den- 
tria | gium | mark 


6,770 
6,953 
8,045 
7,917 








Fin- 
land 





France 


| 


Greece | 





| Tur- 


key 


Yugo- 


slavia 


All 
other5 





1954—Dec. 
1955—Dec. 
1956—Dec. 3 
1957—Dec. 3 


1958—Sept. 
Oct. 
Nov. 
Dec. 


1959—Jan. 

Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 3 


Sept. 30”.... 


3,030 
3,357 
3,089 
3,231 
3,664 
3,785 
3,792 
3,960 


3,784 


4, 609 








Argen-| Bo- 
tina livia | 


273 | 100 
261 | 108 | 
296 | 117 | 
349 130 
418 106 
425 108 
413 | 107 
411 115 


408 109 
410 105 
417 117 
410 151 | 
409 124 
390 118 
390 122 
391 119 
129 


| 
Brazil 
| 


41 
49 
53 
64 


63 
71 
64 
69 


715 


1,081 | 


626 
354 


413 | 


468 
492 


$32 | 


518 | 


637 
644 
649 
855 
981 
1,054 
1,139 


|} 1,157 


SANA AGD 


> 





Table 1b. Latin America 





| Other 
Vene-| Latin 
zuela | Amer- 


el OS Se ee 4 oo oo 


le) 
~ 
= 


~~ 7 TT nNOS 


ica 





1954—Dec. 
1955—Dec. 3 
1956—Dec. : 
1957— 


1958—Sept. 
Oct. 
Nov. 3 
Dec. 


1959—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
































| 
| 
‘3 

















2 
oo >= 





» Preliminary. 


* Revised. 


For other notes see following page. 








TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 





{Amounts outstanding, in millions of dollars] 


INT’L CAPITAL TRANSACTIONS OF THE U. S. 1427 

































































































































Table Ic. Asia and All Other 
Asia All other 
| | a ie ae ae pode ipod 
Date rea, | | |Union 
Hong | Indo- | Re- | Phil-| Tai- | Thai- | Aus-| Bel- | of 
Total | Kong | India | nesia | Iran | Israel | Japan | pub-| ip- wan | land | Other} Total | tralia} gian |Egypt® South |Other 
| } } lic | pines| Congo| Africa | 
| of | | | 
| | | } | } 
} | | j | | 
1954—Dec. 31..... 1,821 61 | 87 100 31 41 721; 96 | 257 34 123 270 | 265 48 44 | 47! 33) 94 
1955—Dec. 31..... 2,181 55 73 174 37 53 893; 88 | 252 39 138 380 | 360 7s: @i | 353 | 119 
1956—Dec. 31..... 2,415 66 | 76 186 20 45 | 1,017) 99 | 272 61 148 425 | 346 84 | 44 50 | 53 | 114 
1957—Dec. 31..... 1,946 70 82 151 55 $2 586} 117 | 175 86 157 417 | 355 si; 40 | 38 | 153 
| | | | 
1958—Sept. 30..... 2,092 65 73 91 43 40 889) 128 | 177 93 140 353 | 277 74 31 18 | 28 | 126 
Oct. 31..... 2,126 64) 76 99 | 35 45 | 925) 129 | 159 96 | 136] 361) 286] 77) 31 | 20] 30] 128 
Nov. 30..... 2,148 63 75 105 38 $2 925| 133 | 158 99 133 367 | 285 76 31 20 | 30 | 127 
eS ar 2,205 62; 177 108 43 56 935| 145 | 176 99 133 371 | 279 79| 30 | 16) 30) 125 
} | | 
1959—Jan. 31..... 2,235 61 | 78 108 53 54 957| 144 | 156 98 134 391 282 82 31 17 31 121 
Feb. 28..... 2,339 57 86 112 51 60 | 1,020) 147 169 96 139 402 | 295 80 | 31 17 37 | 129 
Mar. 31..... 2,337 62| 9% 119 55 62 998] 147 | 173 | 94 138 400 | 290 83 | 33 16 | 28 | 130 
os 2,357 57 | 91 | 108 54 65 | 1,028) 146 | 164 | 91 133 418 290 83 33 15 | 2 132 
yf , eee 2,391 58 | 94 81 S51 70 | 1,068) 142 | 175 92 133 427 304 83 33 | 16 33 | 139 
June 30..... 2,439 57 99 | 77 39 86 | 1,101) 145 | 168 | 90 134 443 322 91 35 16 36 | 144 
Me - Deckion 2,522 56 | 113 | 88 | 27 86 | 1,13), 147 | 163 90 133 487 327 84 | 39 16 48 | 140 
Aug. 31”....] 2,528 57 103 | 28 | 94 | 1,106) 148 | 184 90 126 501 340 85 | 30 16 | 53 | 155 
Sept. 30”....3 2,558 58 | 119 | 108 | 27} 78 wen 150 | 180 86 127 484 | 355 | 109 | 29 16 | 43 159 
J | | | | | | | 
Table 1d. Supplementary Areas and Countries 7 
End of year End of year 
Area or country | Area or country | | 
1955 | 1956 | 1957 | 1958 1955 | 1956 1957 | 1958 
| 
Other Europe: } Other Asia (Cont.): | 
Ee ee ee 4 a -l | ma. EDS ony ahh a aibitits arin 5h gi ncReee 19.1 7.0 6.7 | n.a. 
Speen GUOMMeCIeS . .. wo. cc crcccvnss 4 | .4 ont .4 SSE Aa eee eee Se 13.1 | 17.2 | 20.0 | 24.9 
Ee snc kavencecennedenedeleren cm. es (om Ns ins a ats ceive aw heated 32.9 | 41.2 | 34.2 | na 
ND, cic ccubehaenens aeeee A oS | ca | .6 CD NN, oc cist cccccsceneeenas 36.2 | 35.5 | 36.3 | 36.0 
NE GHOUNO. 6 oc cscocecesesspeseon 1.3 1.2 See SO rer 14.7 | 16.9 | 19.6 | 18.0 
1.8 1.9 Beat BaF SOPOT Te TC Cre TT oe FF: 2.0 1.6 2.8 
ed 6 6:5 oo 00m yeetinnh ews saw dnee 1.0 8 7 a | EE RE REE Ne PRR IS ee 3.5 oan 5.9 | 10.3 
cd ivet hind shaadwebeiehsekneeaieae 4.8 3.1 2.9 3.5 ES Rds ales tae b en oda eeReee ed 23.1 | 37.3 | 33.1 | na. 
Seated, Republic 66... .scciciccccsvcvecvcd 13.7 9.1 9.0] nua. Es a nbn Riban sees cee eee 18.0 | 22.3 | 28.2 | 37.9 
IR xian ic ¢ Bd wiicctene SEARS Waele Cone nee 1.0 6 5 RE I ee rere 1.6] 1.4] 1.6] ma. 
PL. . wis xe anegidad deh waar eek one oe 4 | oa a Na eres ery eres $.7 | 20.2 | 12.8 | 3.6 
CT ee ere terre 3.1 | 13.2 | 16.4 | 16.1 Portuguese dependencies............-+++- 2.0 2.7 3.1 3.1 
SE err et reer re 5.6 4.3 5.4 5.9 PN BERNER. 6 ccs cccwscanecccvwcenes 34.0 | 30.6 | 32.7 | 15.2 
EE ie an ce ean ame ee aeerk nd eee 2.5 ee 3.2 | 4.9 6 oi), bein ay bn beh eee arouse 79.5 | 97.4 | 94.8 | 60.2 
Ty Lie ae ti bende dte ed eae mee 8.1 9 .8 - OSS SS ee pee ape we 13.1 | 17.1 Sam © | 
Es Seetics 205 bas secanwenec ce esennae 1.4) 1.4 Cz. and ors, bisa mg earasiaesicat th neha 08a ee 62.3 | 50.1 | 58.5 | 48.8 
eee Deere errr Fi 8 el Ree 
All other: 
Other Latin America: | British dependencies... .........2+-20+- 2.4 3.8 20 | 1.8 
British dependencies... .. (se—oe abee 16.6 | 24.1 | 24.0 | 40.9 Ethiopia and Eritrea... .........+.+-++- 23.7 | 24.2 | 35.1 27.8 
ay t ac condos ons eedamened 17.6 | 14.6 | 16.4 | 24.5 French dependencies..............++++: 8.0} 10.5 | 10.7; 6.5 
Eee eee Pere ae 14.9 | 18.0 | 22.7 | 17.4 DEES. shth's e022 0.02 pnticiowvec cones Rbareee 3.3 | 237 1 Zoe i 13.8 
French West Indies and French Guiana. . .6 1.0 | 8 | ia | SG Se eee ee re 9.9 3.7 | 10.7 6.4 
EG SR SR a wre R ENS Heal: 2 12.1 8.9 | 11.2 | Morocco 
es aati aia oe eink wblale ho ube pe CTE 9.7 | 10.2 | 12.6 6.3 Morocco (excl. Tangier).............. 14.8 | 13.6 | 32.2 | 25.4 
i desi ote eaeae cress tha chain 12.8 | 11.8 | 12.7 | 11.3 pS eer see ery 33.5 | 22.4 | 19.2 | 18.1 
SE Do. uc cceadeconsdckoceial hy Mae Seb | Bee Pc cnntccaciessodscdhgeced 1.9] 2.2] 1.9] 6.9 
Portuguese dependencies.............++- §.3 2.8 | 4.4 4.0 
Other Asia: SOMME. ccc ccnccavecescveccescetovens me 9] 1.3) na, 
a wa ib an 04.0000» 0k oe 4.1 $.3 | 4.7] ma. Spanish dependencies.............++++- Me - eo 4 
ns si wciidseresascttont S189 9 re aS RIES aI nets: na.| .4| 1.7] 5.2 
British dependencies. ........cccccvceee 8.2 7.4 8.0 | 4.3 | a ee ee eA: ee 5 | mao oa 














» Preliminary. n.a. Not available. 


1 Does not include banking liabilities to foreigners maturing in more 
than one year; such liabilities amounted to $51 million on Sept. 30, 1959. 
2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 


national! organizations. 


3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in United States dollar 


subscriptions to the International Monetary Fund paid in June 1959. 


5 Includes Bank for International Settlements. 


6 Part of the United Arab Republic since February 1958. 
7 Except where noted, these data are based on reports by banks in 
































the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
Tables la—ic. 

8 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms. 










































































1428 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 7 
[In millions of dollars] 
Payable in dollars 
Sales tail wile To banks and official ef To all other foreigners Payable 
and country 2 | } in foreign 
| U.S. | | us. | currencies 
Total Deposits | be gs Other2 Total Deposits | be aps | Other2 
nueret | certificates | 
Total amounts outstanding 
| | A 
ee 12,919 11,070 5,479 | 4,955 | 637 1,805 1,520 | 251 | 34 43 
PR, BE. occ ccesecean 13,601 11,777 5,451 | 5,670 656 1,783 1,543 | 184 | 56 40 
=, ear 14,939 12,860 5,979 | 5,990 891 2,030 1,653 | 243 | 134 49 
= = ere 15,158 12,847 5,875 | 5,840 | 1,132 2,252 1,766 278 | 209 59 
| | . 
SE Bs cic ccecesenn 15,648 13,312 6,705 | 5,512 | 1,095 2,257 1,893 | 229 | 135 79 
Sh Micestconeeeces 15,945 13,576 6,711 | 5,767 1,097 2,292 1,897 242 | 153 77 
Oe ee 16,052 13,606 6,736 | 5,748 1,122 2,380 1,929 279 | 172 66 
| Peer 16,159 13,669 6,772 | 5,823 | 1,075 2,430 1,951 306 174 59 
| 
eS eer "16,228 13,716 6,802 | 5,826 1,088 72,461 1,946 7326 =| 189 | 52 
 ‘ are er "16,617 14,056 6,797 | 6,173 1,085 72,499 1,932 371 =| 197 62 
= eee er "16,655 14,115 6,936 | 6,079 | 1,099 2,488 1,970 | r3il 205 54 
Ps Mbnacetceadssed 16,799 r14,192 6, 864 76,238 1,090 12,537 "| 966 338 | 234 69 
2 eee r17,148 14,564 6,775 | 76,628 1,161 2,523 1,975 | 305 | 243 62 A 
i eer 18,418 15,786 6,694 | 7,932 1,160 2,554 1,996 | 314 | 244 77 
ee errr 18,651 16,011 6,497 8,349 1,165 2,573 2,023 301 249 67 
rw ®)  PPrrre ee 18,782 16,099 6,366 | 8,525 | 1,209 2,617 2,048 303 |} 266 | 66 
Save vaneieved 19,159 16,520 6,558 8,745 | 1,217 2,568 1,956 | 330 | 283 | 71 
Area and country detail, July 31, 1959 
Europe: | | | 
er 390 388 359 23 | 6 | 2 we, ROE G) | @) 
Pe ccangaanse deena 122 75 sO | 6 i8 | 47 40 1 6 (3) I 
OO ee ere 119 106 53 | 48 | 5 13 11 2 @) Q) . 
.. ” SPPPP Tere 72 71 8 53 | 9 1 1 OD dacevseweteveebe rons 
POs cévensevescoerees 1,054 996 249 713 35 58 52 3 3 1 
Germany, Fed. Rep. of....J 1,435 1,409 189 | 1,026 193 | 25 20 4 | 1 1 7 
I, ctshdeneaeetoanen 164 150 22 | 124 4 13 13 S Aiscdaubecubeosa beaker : 
EE ees 1,426 1,388 137 1,103 | 149 37 29 7 1 (@G) 
Netheriands............. 397 367 130 | 176 61 30 25 Ss 2 | i 
DotA cutis eecceanes 109 67 43 23 1 42 39 2 @) | @) 
Ey eye 153 104 eee 7 48 47 ey | 1 | (3) 
es do And eaae gata 32 14 oS Se @) 18 18 | (3) | (@) (@) 
DG shh cane ceoeeened 351 338 70 214 55 13 12 @) G) G) 
Switzerland.............- 868 704 292 167 | 245 160 100 | 19 | 42 3 _ 
i saddee 06 004 oeeue 27 24 ae: Sewaed waeme @) 2 el A See mer re 
United Kingdom......... 1,091 660 276 338 | 46 393 163 157 | 74 38 
_ " Sees 6 6 Th Se eee (@) (@) Ci ceivees at Pare er reese oe 
Other Europe............ 538 S511 95 308 | 108 2 18 | = 2 3 
ES aes 8,354 | 7,379 | 2,114 | 4,322 | 943 | 927 | soz | 203 | 132 | 48 - 
a ees 2,231 1,897 1,328 $47 | 22 319 197 78 | 44 16 - 
Latin America: 19; 
por ee 222 145 8 aera 1 77 76 (G) (@) (G) 19 
Se 23 7 i” Jieeridests @) 16 15 ©) Oe Wisevdvesen 
| eet ae eit: 154 46 41 QG) | 6 | 108 100 1 6 Q) 
SE RKa xp cide anceie! 121 68 | oar | @) 53 52 Q) | @) (@) 
NS 4 st00 Mheeene es 203 133 132 Jo eececeeee (G) 70 70 | G) | 1 @) 
Pina ath enxandonsunasd 227 121 75 | 44 | 2 106 100 | i | 5 Q) 19: 
Dominican Republic...... 43 13 i Saar Q) 30 30 QG) | A See 
El Salvador.............. 33 16 9 Qe) | , | 16 Oe. Bissvkaans a See 
SENS osteeseccaves 39 22 9 6 | 7 | 17 16 @) OP Bivsscvenss 
owen din nek bil 402 264 244 19 2 138 136 1 i @) 
Neth. W. Indies and Suri- 
ls o6n ec okscdedonneed 80 44 21 16 7 36 12 oF Biesepeeecs 
| 
Panama, Rep. of......... 159 27 25 @) | 1 133 101 | 4 a Poe ee 
SE 77 30 3 ea ee } @) 47 45 | 1 1 @) a 
No occ uadechned 77 31 29 G) | 2 46 40 | 2 4 Q) 
ree 407 243 242 G) 1 164 159 3 2 1 q | 
Other Latin America...... 169 88 55 19 14 81 80 (@) @) (3) the 
RS eee 2,436 1,298 1,144 104 | 50 1, 136 1,049 | 19 68 1 . « 
» Preliminary. r Revised. i 2 Represents principally bankers’ acceptances and commercial paper. 
1 Includes International Monetary Fund’s holdings of nonnegotiable, 3 Less than $500,000. 
non-interest-bearing demand notes of the United States which amounted ; 
to $1,989 million on July 31, 1959. i 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars] 













































































Payable in dollars 
To banks and official institutions To all other foreigners Payabl 
Area and Total SE & alata ats an Rea. «. ; ieee Fo 
country | in foreign 
U.S. U.S. | currencies 
Total Deposits be pa | Other! | Total Deposits He yee | Other! 
certificates certificates 
\ 
Area and country detail, July 31, 1959—Continued ; 
Asia: | 7 ee So 
ee ree PY 56 30 Bt Sa 5 26 26 () (2) (?) 
SS Perrier 113 88 49 38 1 24 (aS eee apes 1 
AR c0n0 c's 86 0n0d0 ee 88 86 56 30 (2) | 2 NTE Tee ee ae 
aS ig ams cea onme aoe 27 23  - ae eee (2) | 4 ee eget Se? (2) 
| TS aa Re 86 82 27 34 21 | 4 oe eee eR eee Shee 
OO 1,131 1,118 599 | 474 45 13 . ee ee () @) 
eS errr 147 144 143 | 1 | 1 3 D Bavenddbt-ectwns cae sire 
a) rT Te 163 144 128 | 4 | 13 | 19 19 (2) | (2) (2) 
BE cccgicessencescces 90 82 80 | (2) | 2 8 7 ee eR eh ee 
, aaron rs 133 130 42 81 7 3 S Sct. tebe ere re 
GT a oo bkersvncnes 487 446 312 | 112 | 22 40 40 @) | 1 @) 
ee 2,522 | 2,376 1,484 | 74 | 17 145 143 1 =_. 
All other: | 
BEE cc ncn srccvaceren 84 80 37 39 CO} - 4 3 @) | 1 1 
Belgian Congo........... 39 38 aa 11 | 6 1 © Riva ctemnehe [eseeeeseeelecees ee 
bit naa Rtn: 16 15 13 | 2 (2) | 1 I @) | (2) (2) 
Union of South Africa.... 48 46 29 17 @) | 2 i Ape Sere | () (2) 
0 A eee ee 140 104 79 «| 5 19 36 33 1 | 3 1 
iii eniatecdeual 327 282 178 | 74 | 30 | 44 40 1 | = 4 
| 
Total foreign countries.J| 15,870 13,232 6,249 5,821 1,162 2,571 2,021 301 249 67 
International institutions....J| 2,780 2,779 249 | 2,527 3 | 1 1 | 2) Jo cereeceeelererereees 
Grand total.......... 18,651 | 16,011 6,497 | 8,349 | 1,165 | 2,573 ce i coe Soe 2 
1 Represents principally bankers’ acceptances and commercial paper. 3 Part of the United Arab Republic since February 1958. 
2 Less than $500,000. 
TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars] 
Ger- : : : 
Swit- | United | | Latin 
. Total | France | ™@"Y> | Italy zer- King- Other | Total | Can- | Amer- | Asia All 
Date | Rep off land | dom | Europe Europe, ada | lon other 
1956-—TSE.. Fh ci ccscscccccevcvesecveseese 1,387 14 70 20 16 | 173 109 402 76 728 | 143 37 
ee Oe 1,549 12 | 88 | 30 26 109 | 158 423 144 706 233 43 
OSG —EIEE.. Fh nc ccccecccecciecesscsesoenes 1,946 18 sr .i 43 | 29 104 216 568 157 840 337 43 
SR eE, Desc ccanncocdnsdscavesatesaeen 2,199 114 140 | 56 | 34 98 211 654 154 956 386 50 
a a eee re rrrrrr reer 2,540 90 109 39 | 36 127 | 315 716 256 | 1,040 450 79 
+ 2s errr tS 2,577 93 103 | 36 | 38 | 115 316 700 | 276 | 1,078 442 81 
DE, Divs vetvecsccxtchatckebereannee 2,487 96 88 | 35 35 120 301 675 | 232 1,064 438 79 
B Dh oc cnceetsnavederentene sewers 2,542 102 77 36 42 124 315 696 243 1,099 435 69 
RIE 6. in cn vcnscirnebeaeonied 2,432 | 102 68 | 31 38 | 107 | 297 | 644 | 241 | 1,072 | 407 68 
SS ee See re 2,379 100 68 | 29 35 102 288 622 218 1,054 | 422 63 
S| RRR ARI eters oo 2,419 | 102 | 60 36 | 39 88 | 2 589 | 246 | 1,068 | 454 61 
See err 2,399 103 | 58 33. | «45 94 | 255 588 | 242 1,027 | 481 61 
ee eres pre ae 2,427 99 52 34 | 39 105 236 565 | 236 1,064 | 502 61 
OO Oe 2,441 94 «CO 54 37 | 34 105 | 20 544 | 229 | 1,082 | $20 65 
Sf ere ee 2,384 91 $2 | 31 | 36 122 | 234 566 245 | 1,000 510 64 
EE” uno cone saneRebiced séeew een 2,362 89 47 | 34 | 34 142 222 569 241 969 | 518 66 
ery ree 2,381 81 44 33 39 | 151 239 586 270 961 510 54 
P Preliminary. foreigners; drafts drawn against foreigners that are being collected by 


1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 
the following items payable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
of not more than one year: loans made to and acceptances made for customers in the United States. 
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rABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 
Table 3a. Other Europe 
iat Other | Aus- | Bet | Den- | Fin- | Sieel ae | Nor- | Por- | cain | swe | Ture | Yugo-| All 
ate Europe] tria | gium | mark land |~ - Senda way | tugal P | den key | slavia other 
| | | } | | 
$996-—EGG;. Bhecocccccriave 109 (2) 20 10 | 3 3 16 2 () 4 4 41 | 1 5 
SS eer 158 2 16 13 3 4 | 11 9 2 5 7 78 | 2 | 7 
ae ee eee 216 7 28 12 4 4 21 23 2 8 13 88 () 7 
Pn, Dhaccecccnseces 211 6 25 il 4 6 29 23 2 8 10 76 () 10 
} | 
a eee 315 9 | 63 8 3 | 8 44 22 2 59 13 72 (2) 10 
ee 316 9 64 7 4 | 10 49 20 2 55 13 72 1 11 — 
Nov. 30........::.. 308 x 68 10 5 | x 53 21 2 31 | 15 69 @e | 9 
ee 7 65 14 6 | 7 56 22 2 30 | 24 72 1 9 
} | 
1959—Jan. 31.............f 297 6 | 6 15 | 6}; 6] 38 | 20 2 26 18 64 1 10 19: 
Feb. 28... veeesf 288 Ss | 64 6] 6/ Ss | 39! 18 2 25 16 60 1 9 19 
Mar. 31.... ; 264 >i @elini $6181 8 2 27 16 50 1 9 19: 
Pe Misce<veus 255 > | 62 10 | 5 7 40 14 3 a | 14 51 1 14 19: 
May 31..... 2 signieots6 x 34 ae 28 15 mF 2 he 
ih eeaeeee 220 6 si 4 5 7 31 we. 2 26 10 49 | 2 13 19: 
July 31.... 234 6 a | 9 | 5 7 32 ~/| 8 2 25 12 57 | 3 14 
ee er 222 5 48 9 5 7 24 10 2 11 13 70 4 15 
Se Serres 239 6 50 | 10 7 7 22 10 2 11 19 | a 3 17 
ai —. ie ss a 19 
Table 3b. Latin America 
7 ) 
| | Neth- } 
Do- | | er- | | 
| | | .| Pan- | } 
Latin | Go min- | Fy } lands oma. | | | Other 
: _. Argen-| Bo- : ‘stee | scan | Guate-| Mex- | West | Uru- | Vene-| Latin 
Date Amer- tina | livia | Brazil | Chile lona- Cuba | Re. | Sal- mala | ico Wont | e- | Peru guay | zuela |Amer- 
ica bia | vador “ | pub- . 
pub- and fic of ica 
lic | Suri- 
nam 
Et 
1934—Dec. 31....... 728 6 3 273 | 14 | 107 71 3 10 4 116 1 9 16 7 | 63 27 
1955—Dec. 31....... 706) 7 + 69 14 143 92 5 8 5 154 3 17 29 18 105 34 
1956—Dec. 31....... 840] 15 4 72 16 145 90 7 1! 7 213 5 12 35 15 144 49 
1957—Dec. 31....... 956, 28 3 100 33 103 | 113 15 8 8 231 2 18 31 42 170 51 
1958—Sept. 30.......] 1,040] 48 | 3 183 47 49 127 14 10 9 274 2 24 28 50 125 49 
Oct. 31... | 1,078] 35 | 3 | 165 47 50 151 19 | 10 9 290 4 23 31 54 138 49 
Nov. 30.......] 1,064] 34 3 138 47 os | i 19 | 11 10 294 6 | 23 | 31 54 139 49 
Pe. Di ccien wa 1,099} 40 3 148 | 52 |} Sl 166 19 10 | 12 293 Géigzs 31 52 142 53 
1959—Jan. 31....... 1,072] 38 | 4 |17% | st | 49 | 151 20 6 | 12 | 269 4 | 22 | 28 | so | 140 | 52 
Ps Bitons seen 1,054] 38 3 176 48 | 48 | 150 23 6 11 260 3 24 30 43 | 139 | 53 
Oe Se 1,068] 38 3 172 50 49 149 25 5 9 | 263 4 | 25 34 45 144 53 
PO Bvécaned 1,027] 40 3 136 52 | 30 {7149 25 5 10 263 4 °27 38 33 139 54 
Pe Oe vateme s 1,064] 43 3 156 58 | 50 140 23 5 10 278 3 728 | "37 34 143 $2 
ees 9: meetin 1,082] 45 3 | 167 65 53 130 27 6 10 279 3  - 38 | 151 51 
" & Bae ope 1,000} 44 | 3 151 40 53 119 | 29 6 | 9 271 3 nai imimat = 49 
eS rere 9691 44 3 134 41 | 55 92 28 7 11 269 3 24 34 39 136 50 
3 961} 48 3 125 42 55 84 30 9 10 267 3 22 | 32 40 142 49 
Table 3c. Asia and All Other 
oS SE Nk LE, 2 ORE SE = a —— C 
Asia All other L 
j j a i. 4 it © ak boat a ae ae =< OO . eee 
Date | Bel- | Union 
_, | Hong —_7 os = Phil- | Tai- | Thai- Aus- | ~~ | of 
Total Kong | India | Iran | Israel | Japan ippines| wont tod Other | Total walle | Gian | Paver? South Other 
| | ad | Africa 
i | 
1954—Dec. 31......... ‘ 143 3 > tT 11 50 7 | 5 6 39 37 14 6 | 1 6 10 
eer: Fy 3 .. + & 10 103 19 6 8 60 43 11 5 | 1 8 17 
ee ere 337 4 6 20 16 170 | 16 6 9 91 43 11 6 | 2 8 17 
1997-—Etee, 31... ike. csc ae 7 6 22 24 146 | 53 6 14 110 50 13 - 1 12 19 
1958—Sept. 30.... ‘onan aa 5 6 | 27 21 | 209 41 6 14 121 79 ms Sst Se 41 17 
Ch Seacees ..§ 442 5 8 29 22 196 39 6 14 123 81 14 4 | 4 37 23 
"> rer ee 6 8 27 27 186 41 7 16 120 79 13 4 3 29 29 
Eee. St... isu 6 4 27 23 179 67 6 13 | 111 69 13 | 4 | 3 2 27 
1959—Jan. 31..............§ 407 6 4 29 25 | 168 s)-9 14 | 116 | 68 i2 | 3 2 | 2 | 27 
Saree 422 5 5 28 22 175 42 8 | 13 124 63 12 | > 2 _ ile 
EEE 6 5 | 34 19 204 34 8 | 14 130 | 61 11 | 4 | 1 21 24 
i Sioneersenten ad 481 8 6 34 18 224 29 9 17 137 61 li | 4 | 2 19 24 
0 rere 502 8 5 32 16 242 | 29 10 17 142 | 61 12 | 3 | 2 - | a 
OE SS 520 7 5 35 16 260 24 9 20 143 65 15 | 3 | 2 20 26 
“"} 510 8 6 31 17 | 256 18 8 12 153 | oF 14 | 3 1 20 25 
Aug. 31? 518 9 5 29 15 269 18 8 13 151 | 66 16 | 3 1 21 25 ‘ 
a 510 9 6 =~ i 262 17 | 8 12 155 54 wei 3 2 14 18 ‘ 
| | 
P Preliminary. r Revised. 2 Less than $500,000. 
! See note 1 on preceding page. 3 Part of the United Arab Republic since February 1958. 
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TABLE 4, CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars] 


Short-term 


Payable in dollars 


Payable in foreign currencies 














Long- . 
Date, or area a | 
and country -— Loans to: 
Total Le Collec- De . 
. tions posits 
Total Banks and oun. Other Total with Other 
— Others | standing foreigners | 
tions } 
Total amounts outstanding 
1954—Dec. 31. 441 1,387 1,176 449 142 301 283 211 173 | 38 
1955—Dec. 31... 671 1,549 1,385 489 236 353 307 164 144 | 20 
1956—Dec. 31... 839 1,946 1,796 582 330 440 444 150 131 | 19 
1957—Dec. 31.. 1,174 | 2,199 2,052 627 303 423 | 699 147 132 15 
1958—Sept. 30.. jee i 2326 2,324 862 375 406 | 680 217 204 | 13 
Oct. 31. 1,340 | 2,577 2,347 859 394 | 428 | 666 | 230 212 18 
Nov. 30.. 1,378 | 2,487 2,298 806 418 420 654 | 189 174 16 
Dec. 31.. 1,362 | 2,542 2,344 840 428 421 656 198 181 16 
1959—Jan. 31.. 1,359 2,432 2,281 780 416 417 667 | 151 136 15 
Feb. 28.. 1,363 2,379 2,227 744 | 412 413 658 | 152 138 13 
Mar. 31.. 1,361 | 2,419 2,258 746 424 428 660 | 161 146 | 15 
Apr. 30 1,379 | 2,399 2,247 738 434 427 648 152 136 16 
May 31. 1,402 | 2,427 2,264 731 424 434 674 | 164 149 | 15 
Jr xe 30. 1.440 | 2,441 2,280 743 413 455 669 | 161 144 | 17 
July 31 1,482 2,384 2,204 717 413 437 637 | 180 153 | 27 
Aug. 31 1.490 | 2,362 2,182 713 421 | 442 | 607 | 180 152 28 
Sept. 30' 1,507 | 2,381 2,183 735 424 453 | 570 | 199 163 36 
| 
Area and country detail, July 31, 1959 
Europe: | ] 
Austria 23 6 6 1 () 2 2 () i. ee 
Belgium 28 53 47 36 5 6 l 5 5 | (@) 
Denmark... 9 9 (2) (2) 3 6 (2) Op Sree 
Finland...... 2 5 5 (2) 1 4 (2) (2) | ‘‘ 
SE aes 20 91 89 3 3 6 7 2 7 1 
Germany, Fed. Rep. of 8 | 52 43 12 4 19 | 9 9 8 1 
Greece....... 7 7 7 3 () 4 (2) co ? Sere @) 
os so | 31 30 5 10 9 - i ; (3) 
Netherlands... . 7 32 29 1 2 i 5 3 i (2) 
Norway... ; 151 8 8 () 1 3 4 | (2) (2) | () 
| | 
Portugal! 2 2 2 (2) | () ! 2) | (2) 2) | 
Spain. = 25 25 14 I 1 8 | (?) A Ss 
Sweden. ... 33 | 12 11 () I 6 4 i . 4 () 
Switzerland... 2 | 36 26 i2 | 9 4 2 | 9 9 | (2) 
Turkey. . (?) | 57 57 53 () 3 omeed (2) Wied daneake 
| 
United Kingdom. 69 | 122 32 16 2 13 | 90 73 17 
Yugoslavia...... (2) | 3 3 3 ne (2) (2) | (2) _ ae 
Other Europe... 10 14 13 3 2 = 1 I @) 
Total... 432 566 444 164 51 99 129 | 122 104 | 19 
Canada... 101 245 195 18 161 7 10 49 44 5 
Latin America: 
Argentina. . . 61 44 44 7: | 5 14 8 | (2) 2) | (2) 
Bolivia. . . . (2) 3 3 (2) | (2) 3 we eee re a 
Brazil. ... 264 151 151 44 23 18 66 | () 2) | () 
Chile.... 27 40 40 12 11 11 6 (2) a ree 
Colombia. . 20 53 53 5 6 >: 19 @) et arse 
Suba..... 95 119 119 77 | 8 18 | 16 (2) (2) | () 
Dominican Republic. . (2) 29 29 SJ 7 > 1 11 ee Wers a econ (2) 
El Salvador... (2) 6 6 (2) 1 3 - of Se Pees: SSRs See 
Guatemala... . 1 9 9 () 2 6 1 . ee (2) 
SS eee 120 271 269 109 53 26 80 2 2 (2) 
Netherlands. W. _ Indies 
and Surinam. . 2 3 3 1 1 2 (2) (?) () 
Panama, Rep. of. 33 7 21 21 (2) 17 3 1 (2) Aaa (2) 
ae ; 13 34 34 3 4 16 | 12 (2) pe 
Uruguay... é 1 27 27 > | 3 2 19 (2) Es Mitaeae ce 
Venezuela.......... 46 139 137 14 37 45 42 | 2 1 1 
Other Latin America 54 49 49 5 14 25 6 | (2) (2) (2) 
; 736 1,000 995 298 190 217 290 | 5 3 2 


» Preliminary. 











1 Represents mainly loans with an original maturity of more than one 


year. 


2 Less than $500,000. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


[In millions of dollars] 




















Short-term 
Payable in dollars Payable in foreign currencies 
Long- _ = a) by oa 7 
Area and term— | Loans to: 
country total! | 
Total ———_ | Colisc- De P 
tions posits 
| Total Banks and out Other Total with Other 
official 2 foreigners 
institu- Others standing 
tions | 
| 
Area and country detail, July 31, 1959—Continued 
Asia: Be | ais | 
Hong Kong..........-.-- 2 | 8 8 5 | 1 2 () ) (2) (2) 
in centadhsnee he «oe 13 | 6 5 1 | (2) 3 = 4 Q) (2) | (2) 
i c0t6asexeogenta 23 | (2) > =e eee ae ky eS | (2) (@) (2) 
PRET ERE: Se 3 - 5 31 31 2 () 29 (2) i eee (2) 
Di ctnedhbhe nes ekuwnd 9 17 17 3 1 2 | 11 @) () pitedeurke 
a CF ee ee 16 | 256 256 51 1 31 | 174 | (2) ya ee 
OO PR Serer ree 5 5 a ee es 2 ee, re ee Sees | ye ee 
PEs os écccecéeese 12 18 18 12 (2) 2 4 (2) (?) () 
a a eee 8 8 ee ae (?) a Sa RO Se ae 
, SERRE ey. 11 12 12 3 (@) 2 i Disasrth bod asnvanneaedsensawe™ 
Other Asia.............. 148 147 131 | i 13 2 | 2) (2) | (2) 
| 
a er 92 510 509 217 | 4 88 201 1 1 (2) 
All other: | 
OS SS eee 23 14 13 1 | (2) 6 1 1 (2) 
Belgian Congo........... 2 3 3 (2) | (2) 3 | () (2) (2) | (2) 
ee ARIE BSED RRL 1 1 @) | (2) Eh, aS eee (2) = eee 
Union of South Africa... . 19 20 20 9 3 7. 7 (2) 1 (2) | (2) 
Gs cbacnénncnsneecées 76 25 24 11 4 9 (2) 1 (2) | 1 
ae poe 
Wenw ke ndens is cade 120 64 61 21 7} 26 7 3 1 2 
International institutions. ...}.......... (2) oy SSE a PR eer Ee Se a eee ane Nene ae 
Grand total.......... 1,482 2,384 2,204 717 413 437 637 180 13 | 2 


























one year. 





1 Represents mainly loans with an original maturity of more than 


2 Less than $500,000. 
3 Part of the United Arab Republic since February 1958. 





TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 























{In millions of dollars} 
U. S. Govt. bonds & notes | U. S. corporate securities2 Foreign bonds Foreign stocks 
| | 
Year or month Net pur-| | Net pur-| Net pur Net 

“| i I - Net pur- 

Dia . Sales j|chases,or _ | Sales |chases,or B al Sales (chases,or —_ _ Sales (chases,or 

chases Isales (—) | ssales (—) mm sales (—)| SDaS¢s |sales (—) 
© REET EEE 1,341 | 812 529 | 1,886 | 1,730 156 693 509 184 | 664 | 878 | —214 
Dh canedebeneeéursdsd oneene 883 1,018 —135 1,907 1,615 291 607 | 992 —385 | 749 «| 875 | —126 
SR coc hw caahebauictabt 666 718 —52 | 1,617 | 1,423 194 | 699 | 1,392 | —693 593 63.4 —% 
Se cscs eebuceeteres sveeneet 1,224 1,188 36 || 1,759 | 1,798 —39 | 889 | 1,915 |-1,026 467 804 — 336 
ee ccncctccudebe 38 36 3 154 153 .) es. we 4 49 | 81 —32 
8 i RRR RR 5a Teak so | 31 |) 4 226 220 | 6 | 163 | 194 =" 44 | 75 | —31 
EPPPTTT TT Tere r 17 51 | —34 192 182 | 11 | 56 129 —73 37 67 | —30 
Sistctucenesseeenee 58 53 | 5 206 203 3 | 104 231 —127 38 73 —35 

| | 

Oe SORRES Taage epee os 127 23 104 | 213 195 18 134 | 186 —52 45 | 135 —90 
Mb ithcaseasinbedbaokd 78 86 =F 181 164 | 17 99 | 185 —86 41 | 73 -3 
ie nae Gaeta & 37 18 19 231 224 | 7 63 89 —— i @ | 84 —39 
(big a ie paRpI 59 19 39 | 226 196 30 49 | 74 =~ 51 16 nie 
TTC eT ee 38 23 15 240 203 | 37 111 | 169 —57 | 47 83 —36 
saga apepe baae 6 24 23 | 1 | 222 isi | 41 45 | 45 (Q) 49 56 oa 
| heehee EG. 4 63 40 23 229 190 | 39 60 | 163 | -102 | 48 | 533 nil 
i a aD = 257 | 25 | 232 | 181 145 36 > aS 44 | 50 wil 
tT PS oe oe 106 40 | 66 | 166 134 32 156 | 194 | —38 | 44 44 (@) 

















? Preliminary. : , , Be ae Ld 
1 Includes transactions of international institutions. 


2 Includes small amounts of U. S. municipal securities. 


3 Less than 


$500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars] 
























































Type of security . Country 
Year or month Total2 | : ; 
Neth- Swiz- | United Latin 
: : Other Total All 
Stocks | Bonds | Belgium| France oe -, —— Europe | Europe Canada — other2 
156 1 29 14 9 —21 142 30 10 183 —80 27 26 
256 35 23 23 -—7 147 87 7 280 —53 38 27 
194 143 51 14 8 35 101 77 20 255 —99 23 15 
—39 — 56 17 -3 2 —8 19 -1 1 10 — 86 23 14 
1958—Sept........... 1 -—7 8 @) G 1 4 =f Q) 4 ell 2 @) 
eesti wana 6 3 3 -1 3 G 5 1 -1 4 -—7 6 2 
ee 11 1 10 = _ 13 4 1 9 —6 6 2 
tdueeeaee 3 -3 6 @) 4 —4 14 -7 -3 3 —6 3 3 
eee 18 19 —2 1 1 -1 17 —6 1 13 @) 3 2 
OO ear 722 15 "7 2 2 —1 7 2 2 15 4 2 1 
Gs shane eee 7 5 3 -1 20 —12 1 8 -6 2 3 
Sh a cseSeacee 30 25 5 3 1 27 -—2 4 31 -—8 2 4 
a 37 36 1 3 4 21 4 5 33 —3 3 4 
0 SS 41 36 5 -1 21 4 4 31 2 2 5 
rar 39 6 1 4 2 19 -1 2 27 1 4 7 
0 36 33 3 1 2 5 18 7 1 33 —1 4 1 
ae 32 26 7 1 2 5 24 ~4 2 29 —5 6 3 
P Preliminary. r Revised. 2 Includes transactions of international institutions. 
1 Includes small amounts of U. S. municipal securities. 3 Less than $500, 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 


















































FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
[Net sales, (—). In millions of dollars] {In millions of dollars] 
7 — Pann = Cc Latin an Assets in custody 
ear or nation: oreign ‘an- : 
month insti- | coun- Europe) ada — Asia | other Date Deposits 
tutions | tries U. S. Govt. Miscel- 
securities 2 laneous 3 
A casaeeds —27 a4 — 46 74) 24 —49 -—7 
SE vekes ae —33 | —478 8 | —447 17 —40 | -—16 OP BE 6 6 bc060stseed 356 3,729 353 
EE —384 | —338 231 | —552 15 —45 13 
ispened —558 | —805 —72 | —543 5 —45 |—150 I, FE. ccc cccccsces 288 3,777 481 
og ee 226 3,822 487 
1958—Sept.... 3 —31 12 —10 2 —2| -—33 Ms Mbt Astncnenons 272 3,695 480 
ae -11 —50 —32 —10 1 -3 -—5 
Nov.... —6 —97 -—3 —67 @) -—6 | —22 Se Ba bn kcseccavn 274 3,681 510 
Dec.... —96 — 66 -9 —14| -6 -8 | -—31 310 3,857 509 
4 ATS 307 3,593 509 
1959—Jan.... - 44 —99 —37 —59 5 oY Age. Lb du consume 266 3,559 504 
Feb.... 6 | —124 —14 —64 | -—3 —41 -2 SE Ss - 291 3,750 524 
Mar.... —5 -—60 —22 —24 | -9 —8 PES cicuhes00eas 294 3,900 528 
Apr.... -8 —42 —28 —2| -3 -8 -1 le ukieees otene 278 4,131 525 
May... —50 —43 18 —6l 3 —4 2 iS ESS 252 4,286 520 
June... —8 2 5 (1) 3 -—7 2 PE Mi 6 nsbeeeudeea 312 4,346 548 
July ccoe @) | —107 —4)} —100 1 —4 -1  § Ae: 284 4,409 547 
Aug.?.. (@) —5 4 -1 1 —2 1 
Sept.?.. —34 —3 41 —27 1 3 | —22 
1 Excludes assets held for international institutions, and earmarked 
gold. See note 5 at bottom of next page for total gold under earmark 
P Preliminary. at Federal Reserve Banks for foreign and international accounts. 
1 Less than $500,000. 2U. S. Treasury bills, certificates of indebtedness, notes, and bonds. 


3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 



































1434 U. S. GOLD 
NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States) 
Quarterly totals 
Annual totals ———__——___—__—__——— 
5 
Area and country 1958 1959 
} 
5 5? 5 5 | 5 | Apr.- July- Oct.- | Jan.- Apr.- 
1951 1952 | 1953 1954 1955 1956 1957 1958 Som Sept. | Dec. | ml ) 
— 
Continental Western Europe: | 
SEES OF OE 3 ; oP | Fone Ee —6.2/..... ee. RES —84.2 . 25.9| —58.3 39.3 Cor 
Belgium. . 5 ok 1—18.3} 1—§.8) 1-—94.8].......]...... 3.4 3.4 329.4 143.6 —113.4 58.3 38.5 A 
Pe cecnciakenawn _ 5 ia Pe FP 67.5 eS ere B 
Germany (Fed. Rep. of). 10.0 130.0|—225.6; —10.0).. , , ‘ C 
Pi desteesanense it ee vavesr es edawadles ; = 348.8 168.8) — 123.8 _*s = F 
Netherlands. . 4.5|'— 100.0 Ff ae er 25.0 260.9 62.9 46.4 —109.7 29.9). * F 
Portugal........ : 14.9 5.0 59.9, —54.9 —5.0 soaks 20.0 20.0 10.0 C 
Sweden...... eet 32.0 20.0) —15.0)..... 15.2). aad P Zs C 
OS Oe ‘ 15.0 rs 65.0 iF 8.0). 215.2 135.1 sae er ae 7" I 
Bank for Int’l Settlements 30.4 () 94.3 ! aes, eee eee 8.3 74.4 O.7i Be -—74) ~35.0 i. 
Other...... 29.7 17.3 17.5 8.8 4.0 3.0} 339.3 38.4 —18.5,; -—2.3} 329.2 1.3 5.2 
leet = naniine . Pea 'S Measles N 
Total..... 184.8 115.6 546.4) — 328.3 78.5 20.2} 67.7 1,428.3 623.2' —447.5| —281.4 38.2 118.0 P 
Ss 
Sterling Area: | Ss 
United Kingdom. . 469.9 440.0 480.0} —50.0 100.3 900 .0 450.0 50.0, —100.0 200.0 Ss 
Union of South Africa 52.1 11.5). oa oe. aie T 
| 3.6 Zs 5 a EE ER a ae eS ee Rt eta “Pee Cc 
Total $25.6) 451.2 480.5; —50.5 1, 100.3 — 900.0 450.0 50.0} — 100.0). 200 0 
Canada... 10.0 7.2 14.6 $.2 | Ste: 
l 
Latin America l 
Argentina.... 49.9 20.0 | 115.3) 75.4 67.2 12.0 55.2 a A 
Mexico... .. : 60.2 87.7 28.1 80.3 ‘ink ; 20.0 I 
Venezuela . . i : 30.0 caer: 200.0 mee ‘ Py l 
Other... 15.0 10.2 18.8 12.2 14.0 50.4 3.5 1.8 .4 3 2.6 5 a C 
Total... 126.0} 57.5} —131.8) 62.5| 14.0] —28.3) 80.9 69.0 .4| 11.7) $7.8 5 —20.5 
Asia.... 53.7 6.7 9.9 4.9 2} 18.0; 4*-—27.1 4 2.7|/4—23.4)4—45.1 4—50.1 Cal 
All other. . 76.0 tae () 4 1.0 14.1 2 7 | | —.1 1 an Lat 
7 
Total foreign countries. . 73.2 393.6 1,164.3 326.6 68.5 80.2) 171.6 —2,287.1 1,074.1; —488.5| — 347.1 83.3 388.7 E 
C 
International institutions 5 200.0 600.0 7.1 7.1 oe F - 8.8 5—343.8 ¢ 
- « 
Grand total. . 75.2 393.6 1,164.3 326.6 68.5 280.2 771.6 2,294.2) —1,081.2| —488.5 347.1 92.6 —732.5 c 
I 
ae eo i = es. a See j 
1 Includes sales of gold to poe Congo as follows (in millions): 1951, 4 Includes sales of gold to Japan as follows (in millions): 1958, $30.1; I 
$8.0; 1952, $2.0; and 1953, $9. and 1959, Jan.-Mar., $49.9; Apr.-June, $45.0. I 
2 Less than $50, 000. , 5 Figures represent purchase of gold from, or sale to (— ), International . 
3 Includes purchases of gold from Spain as follows (in millions): 1957, Monetary Fund; includes payment of $343.8 million in June 1959 as ( 
$31.5; and 1958, $31.7. increase in United States gold subscription 
As! 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES I 
] 
{In millions of dollars] ] 
] 
Gold stock Total Net Ear- | Gold stock Total let Ear- ( 
(end of year) | gold . marked (end of month) gold | | marked 
stock: | £014, | gold: de- | Domes | stock: | ,£0l4, | gold: de- | Domes 
Year increase, on crease, | pet = Month increase, | - crease, | | produc- 
Treas- . pind de- | export oe tion Treas- - pond de- | export pet Mes tion Al 
ury | Total! crease | “(_) crease pty Total! crease a crease 
-) | «() | . (-) (—) ( 
1946... 20,529} 20,706 623.1} 311.5} 465.4; 51.2 |1958—Oct. .| 20,690, 20,741) 188.4 5.45 —189.0 6.7 
1947... 22,754) 22,868) 22,162.1/1,866.3} 210.0; 75.8 | Nov.... 20,609; 20,653) 88.0 11.7 —96.9 3.3 
1948... 24,244) 24,399' 1,530.4/1,680.4) -—159.2|) 70.9 Dec... 20, 534) 20, 582!) 0.7 12.2 —79.3 5.9 
1949... 24,427| 24,563 164.6) 686.5) -—495.7| 67.3 | | Int 
1950... 22,706) 22,820) — 1,743.3) —371.3|—1,352.4| 80.1 |1959—Jan......§ 20 476 20,527) 55.5 10.3 —65.6 4.2 
Feb...... 20,479} 20,520) —6.7 9.9 —13.0} 4.1 
1951. 22,695| 22,873 52.7| —549 0} 617.6; 66.3 | Mar......] 20,442) 20,486) —33.6 18.3 —48.0 3.8 
1952 23,187) 23,252 379.8) 684.1) —304.8) 67.4 | RBs is 207 305) 20,358; —128.6 3.2} —127.5 3.8 
1953 22,030) 22,091) —1,161.9) 2.0|—1,170.8) 69.0 May.....f 20,188] 20,227 ~ 130.3 9.6 —136.5 4.1 
1954... 21,713) 21,793 297.2 16.1} —325.2) 65.1 June..... 19,705) 19,746, 3—481.9 15.4, —491.7 4.6 
1955 21,690) 21,753 40.9 97.3} —132.4| 65.7 July... ..§ 19,626) 19,672) —73.5 25.5 —98.1 +: P 
1956 21,949, 22,058 305.9) 106.1 318.5| 65.3 Aug......f 19,524) 19,568) 103.9 75.8| —176.3 4.2 
1957.. : y~, * 781) 22,857 798.8) 104.3 600.1} 63.0 Sept. 19,491| 19,579) 10.4 54.6 —35.2 3.8 Ex 
1958. 20; §34| 20,582) —2,275.1| 259.6)—2,515.0) 61.6 Oct... . . .J? 19,586) 719,647 68.7 (4) | 551.9 (4) pe 
Ce 
press o_o ee oe Gna rane ; Sine fetal ne Ti re: 
? Preliminary. bina ; : 2 3 Includes payment of $343.8 million as increase in United States 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion gold subscription to the International Monetary Fund. 
of this Fund is not included in regular statistics on gold stock (Treasury 4 Not yet available. 
gold) used in the Federal Reserve staternent “Member Bank Reserves, 5 Gold held under earmark at the Federal Reserve Banks for foreign 
Reserve Bank Credit, and Related Items” or in the Treasury statement, and international accounts amounted to $9,677.7 million on Oct. 31, 1959. 
“Circulation Statement of United States Money.’ Gold under earmark is not included in the gold stock of the United States. 
2 Net after payment of $687.5 million as United States gold subscription 
to the International Monetary Fund. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars] 



































































































































Dec. 31, 1957 | June 30, 1958 | Sept. 30, 1958 | Dec. 31, 1958 Mar. 31, 1959 | June 30, 19592 
Area and country Gold &| U.S. |Gold&|U.S. \Gold&|U.S. |Gold& | U.S. | Gold & U.S. | Gold &| U.S. 
short- | Govt. | short- | Govt. short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term bonds | term | bonds | term | bonds | term | bonds 
dollars |& notes | dollars |& notes | dollars |& notes | dollars | & notes | dollars |& notes | dollars |& notes 
| | 
Continental Western Europe: | | | 
pO SR TO eae ee ee 452) 8 | 466) 7 554| 7 605) 7 629 7 646 7 
Belgium-Luxembourg (and Belgian Congo)..} 1,184 8 1,390) 7 1,471 6 1,522 6 1,489 6 1,510 7 
FR ee ROT EEF 143 6 145 6 19 6 200 6 | 169 43 141 44 
ae eee cas emee 99 5 82 5 98 5 104 1 113 1 109 1 
France (and dependencies)!...... seated 946 9 890 26 | 1,019 11 1,134 12 1,246 12 1,583 32 
Germany (Federal Republic of)........... 4,099 14 4,043 12 } 4,330 13 4,394 13 4,063 15 4,163 16 
(RARER: Safe Se ke SEER RII este Pe 167 (2) 135 (2) 125 (2) 139 (2) 151 (2) 167 (2) 
ES Ee ere See 1,531 2 1,678 4 1,934 1 2,207 2 2,421 2 2,720 2 
Netherlands (and Netherlands West Indies 
pee RE a Se 1,044 14 1,289 13 1,389 13 1,497 15 1,614 17 1,627 22 
ee RE ee a 8 ee 138 105 151 89 44 97 173 120 151 125 156 133 
Portugal (and dependencies).............. 651 (2) 678 () 694 (2) 707) (2) 728 (2) 711 (2) 
Spain (and dependencies)..............-.. 126 3 132 3 134 3 94) 3 88 3 92 3 
DOs hos cecpeveseves ey re 479 5 458 a 496) i 507) 10 498 31 555 31 
Switzeriand..........- ee ei 2,685) 128 2,684) 88 | 2,733) 88 | 2,777 76 2,781 80 2,787 82 
rr ; ee A 162) (2) | 156| (2) | 154) (2) 164) (2) | 164 (2) 165| (2) 
ne 48: peat 851} 12 1,131) 5 | 1,165) 6 | 1,370) 3} 1,341 16 | 1,424) 22 
ERR RIE ie sive 14,757| 319 | 15,508) 269 | 16,633| 259 17,594| 274 | 17,646) 358 | 18,556, 402 
| } 
Sterling Area: | ; ? 
We PEL, co vc eeusescsc-osscewes 2,875 205 3,810 220 | 3,851) 216 3,725) 194 | "3,923 184 3,909 201 
United Kingdom dependencies............ 104) 4 101 4 | 100) 4 109) 4 110 a4 105 4 
Pag ger yet ly a erie 211) (2) 222 (2) | 228) (2) 241 (2) 246 (2) 226 (2) 
as eee ce RE’ its 6 y.o.40 ikea ee rien 329) 1 328 1 | 320) 1 | 324} (2) 337 (2) | 346 (2) 
Union of South Africa... .. owes eS 255) 1 183) 1 | 216) 1 241) 1 221 1 237 1 
SN, te SEG cs os Ue bcmade dens cevasbeies 22 34 | 230| 35 | 233) 41 251} 43 250 49 199 46 
A Seta ee ee, 4,002) 245 4,874) 261 | 4,948) 263 4,891| 242 | r§,087/ 238 | $,022| 252 
eee oleh ies Skeaane 2,723; 457 | 3,078] 345 | 3,022] 346 | 3,097) 341 | 3,159] 344 | 3,195| 342 
Latin America: | | 
ES SST. TTT eee 263) (2) | 265 (2) 245 (2) 210) (2) 237 (2) 263) (2) 
SS SEAT TTT Te 456) 1 | 450 1 458 1 | 463) 1 | 504 1 4 1 
igi owe shied ebcadaeenenh te eeGdal 115) 1 126 1 124 1 140 () 135 (2) 170 (2) 
ETRE EE TS Hee 559 re 215 (2) | 192 (2) 207 (2) 241 (2) 262 (2) 275 (2) 
EAE o cie 2 buli/ae cake ewan on kel 371 154 | 417 86 409 86 366 86 7339 86 317 87 
ET Cee ee 92 (2) | 91 (2) 75 (2) | 69 (2) 70 (2) 69 (2) 
EES CS Ee ee 566 3 | 485 mi 517 3 561 4 | 543 3 566 4 
Danemes, Republic OF... ooicccceccccstesce 136 1 140 1 148 1 146 2 156 > 147 (2) 
ee WEP TEUCTTE ECL Cie ak 88 () 93 (?) 92 (2) 96 (2) 93 (2) 96 (2) 
Ne Pe rE ee 235 1 258 2 260 2 262 (2) 276 () 269 (2) 
IIIS. 0-6,0:5.6:adinan’nu bane bina eee 1,554 2} 1,460 2 1,233 2 1,213 2 1,227 1,219 
ic k6Cs cnchedbanrane i enean asa on 277 13 3 12 2 12 4 11 13 2 10 
Rabe. ..2. ch uiebensess ar kcadoneeen 4,368 176 4,281 108 4,040! 108 4,015 106 | "4,134 107 4,173 104 
Asia: 
ee PRES eee ee Oe eT - 190 (2) 127 (2) 129 (2) 145 (2) 156 1 118 1 
GE ci wivuann. ins bio Oe eanensdnch anne 193 () 202 () 181 (2) 184 (2) 195 (2) 179 (2) 
po SS a aie i a PERN Ly ARE RO. 9 714 2| 932 i | 1,018 i | 1,094 i | 1,226 1 | 1,374 2 
PROD oo oc ccc cccdsccvecnenessecoces 181 5 | 175 5 191 3 186 3 180 3 178 3 
aie eee Fee eee ee ee 269) 1 | 260 1 252 i 245 1 250 1 246 1 
SE wa kededdame 6 aeda ‘tenin ory 3k neat 771) 8 765 7 723 7 * 778 7 824 7 937 7 
MO wis t054 cahxcicnanaele 5 Mpg ohana 2,324] 16 | 2,461] 14] 2,494) 12] 2,632) 12] 2,831) 13] 3,032) 14 
All other: 
Meche se ds 00. ngecnvic tc caseceeseenses 228) () 192 (2) 192 (?) 190} (2) 190 (2) 190 (2) 
aida ss'ds cots eek sare canals ee 162) 7 152 7 136) 8 140 8 149) 10 170 11 
lars ods obs 64 sibieges > ae ees aie ee 4 390 7 344 7 328 8 330 8 | 339| 10 360 11 
Total foreign countries5.............. 28, 564! 1,220 | 30,546) 1,004 | 31,465 996 | 32,559 983 |"33,196| 1,070 | 34,338) 1,125 
International institutions. ...... eee 2,697) 222 2,696 446 2,790 462 2,876) 495 3,027 523 4,666 523 
| 
RS ee ee 31,261) 1,442 | 33,242) 1,450 | 34,255) 1,458 eel 1,478 heesan 1,593 | 39,004) 1,648 
? Preliminary. © Revised. 5 Excludes gold reserves' of the U. S. S. R., other Eastern European 
1 Excludes gold holdings of French Exchange Stabilization Fund. countries, and China Mainland. 
2 Less than $500,000. Note.—Gold and short-term dollars include reported and estimated 


3 Includes Yugoslavia, Bank for International Settlements (including official gold reserves, and total dollar holdings as shown in “Short-term 
European Payments Union account through December 1958 and Euro- Liabilities to Foreigners Reported by Banks in the United States by 
pean Fund account thereafter), gold to be distributed by the Tripartite Countries” (Tables 1 and la-Id of the preceding section). U.S. Govt. 
Commission for Restitution of Monetary Gold, and unpublished gold bonds and notes represent estimated holdings with original maturities 
reserves of certain Western European countries. of more than one year; these estimates are based on a survey of selected 

4 Part of the United Azab Republic since February 1958. U. S. banks and on monthly reports of security transactions. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


[In millions of dollars) 



































f — ae ea er Argen- | A A Bel- | Bel Co- 
End o ma’ one- ni mai - us- us- . - P P 
month total tary States | rest of tina tralia tria —— gium Brazil | Canada| Chile lombia 
world! Fund world 
1952—Dec........- 35,990 1,692 | 23,252 | 11,045 287 112 52 80 704 320 885 42 76 
1953—Dec....esee 36,425 1,702 | 22,091 | 12,630 372 117 52 101 776 321 986 42 86 
1954—Dec.... 20200. 37,075 1,740 | 21,793 | 13,540 372 138 62 115 778 322 1,073 42 86 
1955—Dec.......-- 37,730 1,808 | 21,753 | 14,170 372 144 71 116 929 323 1,134 44 86 
1956—Dec......... 38,235 1,692 | 22,058 | 14,485 224 107 71 122 925 324 1,103 46 57 
1957—Dec......... 38,960 1,180 | 22,857 | 14,925 126 126 103 81 915 324 1,100 40 62 
1958—Sept......... 39,535 1,307 | 20,929 | 17,300 114 154 136 82 1,228 325 1,078 40 70 
Siideatedsedieeessade en ‘C2056. ee 74 157 144 83 1,251 325 1,074 40 70 
RS SHEE: 1,331 c ] ee 74 160 155 83 1,270 325 1,079 40 71 
eakewead 39 ,860 1,332 | 20,582 | 17,945 60 162 194 83 1,270 325 1,078 40 72 
SRD aeiciice cece occscsues BB $e ¢ 2a 60 164 200 78 1,248 325 1,076 40 72 
Bite sendesahedsescoas 1,349 C 3] ens 60 160 208 69 1,225 326 1,082 40 72 
iia as eceed 740,055 1,352 | 20,486 | 718,215 57 163 212 69 1,246 326 1,072 40 73 
Mh chcieseecvereeees BM GF * 9 ee 57 166 222 65 1,265 326 1,071 40 73 
i icadéccuineabaadan wa ¢ | ¢ Segoe 57 169 222 63 1,289 326 1,074 40 74 
Os Sree ® FF. S| 57 135 256 63 1,270 326 1,073 40 74 
aa Sea CSP 8 MEE bencccces a See 280 53 1,281 326 1,061 4) 74 
SPS SO ae | SR eee: Spee 291 53 1,276 326 1,053 41 75 
tM nn ids nh ED CET esse ocaliitenacsedinesssbes Te Diiieiiabss 1,254 326 | 1,039 Py ee 
f Den- | fan” | Be ElSal-| F many | G Ind 
End o n- ican ua- - in- ° uate- : O- 
month Cuba mark | Repub-| dor Egypt? | ‘vador land | France? Reenttic Greece | ‘mala India nesia 
lic of 
214 31 12 23 174 29 26 573 235 
186 31 12 23 174 29 26 576 145 
186 31 12 23 174 29 31 576 81 
136 31 12 23 174 28 35 861 81 
136 31 11 22 188 28 35 861 45 
136 31 11 22 188 31 35 575 39 
135 31 11 22 174 31 35 589 38 
135 31 11 22 174 31 35 589 38 
120 31 11 22 174 31 35 589 38 
80 31 11 22 174 31 35 589 37 
1959—Jan........+. 76 31 11 22 174 31 35 589 37 
F 7 31 11 22 174 31 38 589 37 
31 11 22 174 31 38 589 37 
31 11 20 174 31 38 589 36 
31 11 20 174 31 38 589 41 
31 11 20 174 31 38 589 41 
31 12 20 174 31 38 589 41 
31 12 20 174 31 38 589 41 
31 12 20 174 30 38 875 41 
f tan Leb- M Neth N N Pak 
End o and, ex- ether- ew or- aki- Phil- Portu- 
month Iran Iraq o> Italy anon ico lands dj way stan | Peru ippines gal 
ic oO} | 
1952—Dec........- fe 18 346 31 144 544 33 50 38 46 9 286 
1953-—-E00G. cc ccccss 4 ae 18 346 35 158 737 33 $2 38 | 36 9 361 
1954—Dec......... tt Ca cncenen 18 346 63 62 796 33 45 38 35 9 429 
1955—Dec........- 138 8 18 352 74 142 865 33 45 48 35 16 428 
1956—Dec........- 138 14 18 338 77 167 844 33 50 49 35 22 448 
1957—Dec........- 138 20 18 452 91 180 744 33 45 49 | 28 6 461 
1958—Sept......... 138 25 18 847 91 147 956 33 43 49 | 20 14 486 
REE 141 25 18 907 91 146 999 33 43 49 | 19 15 486 
STs nnn acon 141 34 18 995 91 144 1,026 33 43 49 | 19 9 486 
be wesacan 141 34 18 1,086 91 143 1,050 33 43 49 19 10 493 
a eee 141 34 18 1,119 91 143 1,125 33 43 49 19 11 495 
Seg 141 34 18 1,155 95 143 1,145 33 43 49 19 7 498 
ie ccvaned 140 34 18 1,190 102 142 , 164 33 43 49 19 7 501 
BBs s vcvevst 140 34 18 1,222 102 142 1,164 33 43 49 19 9 502 
Oe. wemtae 140 34 18 1,263 102 142 1,164 33 43 50 19 9 507 
pee 140 34 18 1,311 102 160 1,164 33 43 50 19 10 512 
GP se | Ree! yy Sa 1,164 33 30 Es «cine 6 513 
Ss ons eae a wine need epee Seer 1,162 33 30 | IRR ee 6 525 
i ae Serre REO? Rae | ae 1,162 33 30 INS: acivaca tad olivaiaameate 525 









































r Revised. 


For other notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 


{In millions of dollars] 


















































i 

Ueleed yy Euro- 

End of South | ¢ Switzer- : Thai- nn Uru- Vene- Yugo- — pean 

: Sweden Syria2 Turke King- os Pi - 

month Africa land ¥ land y 4 cone guay zuela | slavia 2 a _ 

ments Union 

0 SEP Perr ere 170 184 1,411 14 113 143 1,846 207 373 12 196 158 
Ne ey ee 176 218 1,459 14 113 143 2,518 227 373 13 193 153 
EN cones 4seccuce sate 199 265 1,513 17 113 144 2,762 227 403 14 196 | 153 
S| Soe 212 276 1,597 19 112 144 2,120 216 403 16 217 244 
.. eee 224 266 1,676 19 112 144 2,133 186 603 17 179 268 
ss dn onlninnaa as waeaee 217 219 1,718 24 112 144 2,273 180 719 13 165 254 
EC 188 204 1,934 24 112 144 3,120 180 719 15 187 126 
Re eee aE 201 204 1,935 24 112 144 3,174 180 719 15 SU Ciek.<s.k0 
ee ere 210 204 1,924 24 112 144 3,215 180 719 17 (gg ae 

| ene pe GE RE: - 211 204 1,925 24 112 144 3,069 180 719 17 339 126 
SE A ree 212 204 1,993 24 112 144 3,111 180 719 17 | ae 
I i lit al hiss 0 a'n ieee edonale 211 204 1,993 24 112 144 3,156 180 719 17 >) Ce 
EA Se 193 204 1,935 24 112 144 3,139 180 719 17  ) a 
see kort es he 8-0 190 204 1,931 24 112 144 3,251 180 719 15 | ae 
edits ax: ati sie aa 197 204 1,912 24 112 144 3,119 180 719 10 | =e 
Bde bys alt atewdaeale we 201 205 ‘ 24 112 144 3,1 180 719 10 oo See 
(SS re 217 205 = > Sa 112 144 | 3,220 180 719 10 
ee oA nto. 6 Gao ce 204 191 > 4 eee 112 144 3,248 180 719 10 9 aor 
(RI OI Ie 225 191 2S re Speer 144 XS eee Sem oe 10 | 4 | 
! 
1 Excludes U.S.S.R., other Eastern European countries, and China 2 Part of the United Arab Republic since February 1958. 
Mainland. 3 Represents holdings of Bank of France (holdings of French Exchange 
Represents reported gold holdings of central banks and governments Stabilization Fund are not included). 
and international institutions, unpublished holdings of various central 4 Beginning with December 1958, represents Exchange Equalization 
banks and governments, estimated holdings of British Exchange Equaliza- Account gold and convertible currency reserves, as reported by British 
tion Account based on figures shown for United Kingdom, and esti- Government; prior to that time represents reserves of gold and United 
mated official holdings of countries from which no reports are received. States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 

































































Production reported monthly 
Estimated ] 
Vass os a... Africa North and South America Other 
USSR) Pee Est Otek | Belgian| United | C Mex N Col 
acer: . out ho- gian| Unite an- ex- lica- . : olom-| Aus- . 
2 Africa | desia Ghana Congo | States ada ico ragua! Brazil | Chile bia tralia India 
| 
a 840.0 | 763.1 | 403.1 17.0 | 22.9 12.3 | 66.3 | 153.7 13.8 | 8.8 4.8 6.1 15.1 31.3 7.9 
eee 868.0 | 785.7 | 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 8.9 4.9 6.2 14.8 34.3 8.9 
1953 864.5 780.5 | 417.9 17.5 | 25.4 13.0 69.0 | 142.4 16.9 9.1 4.0 4.6 15.3 37.7 7.8 
1954 910.0 830.4 | 462.4 18.8 27.5 12.8 | 65.1 | 152.8 13.5 8.2 4.2 4.4 13.2 39.1 8.4 
ee 955.5 | 877.7 | 510.7 18.4 | 23.8 13.0 | 65.7 | 159.1 13.4) 8.1 3.9 4.3 13.3 36.7 7.4 
Se Y- 994.0 914.8 | 556.2 } 18.8 | 21.9 | 13.1 65.3 | 153.4 12.3 | 7.6 4.3 3.3 15.3 36.1 7.3 
error. 1,036.0 | 956.3 | 596.2 18.8 | 27.7 13.1 63.0 | 155.2 12.1 6.9 4.2 3.6 11.4 37.9 6.3 
Serer 1,064.0 984.0 | 618.0 19.4 | 29.2] 12.8 61.6 | 158.8 11.6 ee 3.9 3.9 13.0 38.6 6.0 
} 
eS ee eee | 84.5 52.4 1.5 2.5 | 9} 6.1] 13.2] x | * 4 a 1.3 3.7 | Pe 
pee) eR cat | 83.1 52.6 1.6 | 2.5 | ay $.4) 12.8 | 1.0 | Pe Py ov 9 3.0 
a CR | 85.0 53.0 7. cet 1.1 6.2) 13.1 | we 6 4 - 9 3.5 a 
vcaso ie am 6 <-c5-aie 87.2 54.0 1.6] 2.4 wt GF 14.0 | 1.1 .6 3 a 1.3 3.3 oe 
ee SO | 83.6 53.3 1.7) 2.5) 1.0 5.5 12.9 | 1.1 .6 a Be 1.0 3.1 5 
eee See | 83.6 53.1 | 7 | r = oo Pe 5.9 i. 5 | 6 wa a 1.0 3.6 oD 
ee | 283.1 54.1 1.6 2.6 | 12); 4.2 13.2 | 9 | SZ * 3 ‘2 2.8 4 
| SE EE 280.1 52.8 aw 2.6 | mw) 6681 Ea 1.0 8 - 2 re 1.1 3.0 o” 
a eee ee 55.9 1.7 2.6 | 1.0 3.8 | SEE Epadiey vs .6 . 3 aoe 7 3.3 a 
ee Pee eee 57.9 1.6 2.6 | 8] 3.8] 13.2]....... a 60 hedpanccs 1.0 2.9 A 
ae epee ere 3.71 1.6 2.6 1.3 4.1 3 > = iz a Re See 1.0 a Deke oas 
ee Ne Ra 59.5 1.8 2.6 | 1.0) 4.6 DAME Pedlergs <i 7 ot hack dees 1.3 9 ete 
i ee eee eee 60.8 1.6 2.7 | ei 32 of ae 6 Oe Ltecve ee ee eer 
Bea... ikea oa | » veep dain iment 2.7] 1.4] 4.2] 12.2) .0000] ‘6 <3) hit. Gad comet oer 
1 Gold exports, representing about 90 per cent of total production. Ghana, Belgian Congo and Brazil, data for which are from American 
2 Excluding Chile. Bureau of Metal Statistics. For the United States, annual figures are 
Sources.—World production: estimates of the U. S. Bureau of Mines. from the U. S. Bureau of the Mint and monthly figures are from American 


Production reported monthly: reports from individual countries except Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


[End-of-month figures. In millions of dollars) 






































1958 1959 
Item 
Sept. | Dec. | Mar. | June | Sept 
Dollar deposits and U. S. securities. 900; 943 937 966) 1,039 
Other currencies and securities!.. 747 693 636 657 624 
Effective loans?2. . cocccecocce sh a Bpatat Seen o.aetl 3.258 
RE me 91 1 92 93 104 
IBRD bonds outstanding......... 1,687) 1,792) 1,840) 1,905) 1,963 
Undisbursed loans...........-+.- 753 910 893 839 960 
Other liabilities..............+++- 27 24 28 28 31 
ON 8 ooo ect cbenerdreseaves 366 382 401 420 440 
GHEE. cc cccccesocceseceecers 1,904) 1,904) 1,911) 1,911) 1,920 
Loans by country, Sept. 30, 1959 
| Outstanding 
Area and member country* 
Prin- Dis- Re- 
cipal | bursed| paid Sold 
Total to 
| others5 
Continental Western Europe, | 
a E esabecasesesenees 1,487 | 1,197 | 246| 951 | 167 
peccegoestevceseses 100 | 64) (8) | 63 5 
= and Luxembourg. . 173 15S | 22 134 34 
a eer 60 | 42 | 3.) 37 3 
PN cc ccccccesccsccces 102 65 | 15 | 49 3 
as cadanned 302 268 | 26! 242 10 
Se itkeaaokenas scccense 298 180 6 175 19 
Netherlands............... 236 | 236| 154 83 | 83 
POSTE c ccccccccesccccscs 95 66 2 64 10 
i ctveunssseocesn tsi 61 | 59 6 SS 
Yugoslavia......... ee” 61 | 61 9 | ae 
Sterling area, total........... 1,488 | 1,208 145 | 1,063 116 
Australia. .....-------+++: 318 | 318 39 | 279 28 
ee eee 24 13} (| 13 1 
DEG hcciedeedeess vigil 592 435 | 33| 402 35 
PIRORR. c cc ccccccccsccces 139 91 17 | 74 2 
Union of S. Africa......... 197 182 | 45 | 137 27 
United Kingdom.......... 193| 151| 8 | 442 34 
Other. ...cccceceeeceeceee 2 we «(8 | 16 Kes 
Latin America, total.......... 919; 690| 121) 568 17 
PE Ta chacsohdhiwe cleat 267| 184] 29 155 (6) 
Sit adindeeben see anal 74 | 49 | 9 | 40 1 
CohemER. ccc ccc cccccscccs 131 102 30 72 1 
Bowuador.....--secceccsees 45 16 | 1 | 14 (6) 
EE, ps cu cedesevese 32 23 | 2 | OD Re 
EE Miethccsccckbeos sons 186 | 159) 17] 142 7 
NICAFEGUB. occ ee sccccces 23 21 | 6 | 14 I 
ee ae +? 47 -—) -2. | om 2 
CE ccctendecndbwen 64 56 | 9 | 48 | 2 
CE Sokice ct chchoxeh tent Jie Je tae le 
Asia A py Sterling area), | 
a Se. See 595 | 353| 30! 323 26 
_— ikkivas aunt asin dae 147 84| 10} 74 12 
a ee rere 254 191 | 7 184 11 
SES 27 6 Jrveeee| | f Bie 
a ee 36 |  } Se } (6) 1 
PRIEREB. ccccccccccescss 19 | 14 |...... 14 I 
DEE saccecsceses 107; SI} 7 44 i 
Sait andsbabervnnted 6 Si Oh hak aia 
| 
Africa (excluding Sterling | 
a Bees 63 32 2 | 30 | 3 
PE eedetecessccsnaes 24 14 2 | 12 1 
ES ae 39 _ 3 Sr 18 2 
es 74,551 3,478 543 2,935 | 8328 














INTERNATIONAL MONETARY FUND 
{End-of-month figures. In millions of dollars) 
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1958 
item 
July | Oct. | Jan. | Apr. | July 
cea Sap mapa et 1,242| 1,307] 1,332) 1,352/ 1,371 
Investments9...............6005. 200 200 en 200 200 
PR. s cank¥asecandben 717 780; 951 998 
eR Ae ot RE EI 6,119] 6,025) 5,958) 5,807] 5,839 
Gold and currency in separate 
accounts:10 
a SE aed ee, A Se eNIN 1 551 
ee? eee ae ee 4 1,542 
Unpaid member subscriptions... -. 873)" “958 979) 944) "854 
Ritind be heb tere-<a-cmeleiace 8 
Member subscriptions............ 9,088) 9,193) 9,228) 9,228) 9,228 
Member subscriptions in separate | 
ERS EI Se ee aT aS 5} 2,093 
Reserves and liabilities........... 18 23 30) Sel 42 
| 
Quota | Cumulative net drawings 
_| on the Fund 
Coun | 
untry | Paid | 1958 | 1959 
Total | in 
| gold 
Sept. | Aug. Sept 
Argentina......... 150 | 38 75 | 106 109 
ea 10 3 9 9 9 
SG cxdesseae 150| 38 | 113 | 92 92 
ee 15 | 1 | 15 12 12 
iasanacen ntl 50 9 | 40 42 42 
Colombia......... 75 19 | 35 2 15 
cbs esi baed’ 50 13 | 25 25 | 25 
ree 788 174 394 381 381 
SE li 3 2 4 5 
Honduras......... 8 | ee | 3 3 
| SORTER 400 | 28 | 200 | 200 200 
Indonesia......... 110 16 53 | 46 46 
liiasaconsiedtl 35 9 | 17 x 2 
0 90 \ fa ae 
Paraguay......... 8 | 2 | 6 5 | 5 
re 25 | es | 15 | 15 
Philippines........ 50 | 13 | 15 9 | 9 
SE cc Taeks cad | Sie 3 See 50 | 50 
Scccteskoend 10; (8) | 5 | 5 | 5 
BE « cccccseces 43 11 | 43 39 | 39 
ey of South 
bessehanere 150 | 38 36 25 25 
Usind Arab Re- 
public—Egypt. . 60; 10) 30 30 27 
United Kingdom. .| 1,950 | 399 | 545 | 333 333 
United States... .. 4,125 | 1,031 |11—1,990 |11—1,744 |11—1, 706 
Yugoslavia........ 60 | 8 23 23 | 23 
r Revised. 


1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also — loans agreed to be sold but not yet disbursed. 


6 Less than $500, 


7 Includes $112 million in loans not yet effective. 

8 Includes $308 million not guaranteed by the Bank. 

9 U. S. Treasury bills purchased with proceeds from sale of gold. 

10 Paid by members pending increases in quotas becoming effective. 

11 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 
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[Department of Commerce estimates. Quarterly totals in millions of dollars} 


U. S. BALANCE OF PAYMENTS 





UNITED STATES BALANCE OF PAYMENTS 























1956 1957 1958 1959 
Item - —_——— - ——— _ =e SERRE (eee — 
2 | 3 4 |} 1 2 | 3 4 1 2 3 | 4 1 2» 
| } | 
| | | 
Exports of goods and services, total! . 6,009) 5,753) 6,563) 6,743) 7,010! 6,326 6,654) 5,566 5,920 5,571) 6,142) 5,381 5,801 
DUOMO So 2i-0ss cevrrrsowrnd 4,420! 4,112) 4,887) 5,108) 5,158) 4,462) 4,662) 4,054, 4,191/ 3,806) 4,176, 3,798) 4,069 
is ns ids ss bas once eaeel 1,589} 1,641) 1,676) 1,635) 1,852) 1,864) 1,992) 1,512) 1,729) 1,765) 1,966; 1,583) 1,732 
| 
Imports of goods and services, total...] 4,997) 5,113 4,849) 5,092) 5,318} 5,361, 5,152; 4,904) 5,250) $372 §,425,| 5,422; 5,968 
DEE. g..cbcacweeekwas sean 3,173) 3,156) 3,220) 3,297) 3,344) 3,265; 3,385) 3,139) 3,166) 3,124) 3,517) 3,604) 3,885 
Services...... ; as 1,025) 1,263) 948) 915| 1,124) 1,381) 1,047) 936| 1,176 1,407; 1,070} 1,017} 1,262 
Military expenditures... 799) 694 681 880 850) 715) 720 829 908) 841) 838 801) 821 
| | | | | 
Balance on goods and services'..... 1,012 640 1,714 1,651) 1 692) 965 1,502 662. 670 199 717 —41 — 167 
Unilateral transfers (met)3........... —635, -—544) —645| - 576! ~ 662) — 499 - 581 —562|) -—599| -—S541| —616, 619 —532 
Private remittances and pensions...J —163) —164) -—184, -—184; —174) —164, —180) -—178) -170) — 173| —186| -—186| —182 
Government nonmilitary grants... . —472| -—380) -—461| -—392| -—488) -—335| -—401| -—384| -429' -—368| -430| -433) ~—350 
U.S. long- and short-term capital (net) > - $99 987| — 1,179) —1,070)—1,563; —S44| -—956) -—888)—1,247; -—783| -—892 472, 4—925 
ee ER Ee TANS 690 806|—1,077| —813|—1,364| -—410| —588| — 642) —1,025| -—451| —726 - 383; —6l1l 
Direct investment. ............: — 353 524 694) -402) —993] 339; -—324| -—155) -—411) -—156) -—372 267; —372 
Portfolio and short-term invest- 
asap db 2s heehee 337 -282 - 383 —411; —371) 71 264 —487 —614 — 295 354 116 —239 
Government... ... 209 181 102} —257} —199| -—134) -—368) -—246; -—222 332 166 89 4—314 
} | | 
Foreign capital and gold (net)........ 441) 647, —195) 381 316, —269 227 585 1,069 907 878 915) 41,327 
Increase in foreign short-term assets | | 
and Government securities. ..... 391) 668 283; —199 5144 —260 275 202 9) 450 479 7 4765 
Increase in other foreign assets... . 153) 143 115 166) 127| 18 50 13 —1$ — 26| $2 75| 165 
Gold sales by United States....... —103 ~ 164 —27| —348| —325) 27 — 98 370; 1,075 483) 347 96) 4397 
Errors and omissions............... 81 244 305) 376) 217 347; —192 203) 107 218) — 87} 217 297 





P Preliminary. 


1 Excluding military transfers under grants. 


2 Including military transactions. 





3 Minus sign indicates net outflow. 

4 Excluding additional U.S. subscription to IMF of $1,375 million, 
of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U.S. Government securities. 


OPEN MARKET RATES 


[Per cent per annum] 


























Canada United Kingdom | France Germany Netherlands — 
| art aa | 
Month anti oo . me eres Vee Fyre , | Saeed ~ } | 
Treasury | Day-to- | —— | Treasury | Day-to- Sakon Day-to- a ay Day-to- | Treasury | Day-to- | Private 
bills, Gy | Se |. om, day ——? oes , day | bills, | day | discount 
3 months!} money 3 promt 3 months | money deposits | money 5 | dove? | money5 | 3 months | money rate 
| | | | 
1956—Dec........ 3.61 3.18 5.07 4.94 | 4.15 3.50 3.55 4.75 | 4.81 | 3.48 | 3.23 1.50 
1957—Dec........ 3.65 3.60 6.67 | 6.43 | 5.67 $.00 | 5.72 3.75 3.25 4.64 3.33 2.50 
| 
1958—Sept....... 2.02 .48 3.82 | 3.65 | 3.17 2.50 6.46 2.50 2.88 2.62 2.16 ‘| 2.50 
SPAS 2.48 1.51 | 3.80 3.65 3.19 | 2.50 | 5.50 2.38 2.56 2.83 | 2.50 2.50 
ee 3.00 2.10 | 3.67 | 3.46 2.97 2.32 5.26 | 2.38 2.88 2.40 1.79 2.50 
Dec.. 3.46 2.07 | 3.34 | 3.16 2.70 | 2.00 6.07 | 2.38 2.63 ae. 4 |) oe 
| 
1959—Jan.... 3.34 2.07 | 3.28 3.12 ase 3 2.00 | 4.39 2.08.4 2.38 2.04 | 1.58 2.50 
Feb... 3.70 2.96 suas 3.09 2.73 2.00 4.23 ooae 2.94 Se 1.26 2.50 
eer 4.16 4.00 | 3.41 3.30 2.67 2.00 4.36 2. J 2.44 1.68 1.42 2.42 
, a 4.57 4.41 3.40 3.25 2.69 2.00 4.13 2.00 | 2.31 1.61 1.50 2.00 
May.... 4.98 4.26 | 3.43 3.33 2.67 2.00 3.88 2.0 | 22 1.63 1.34 2.00 
June. ... S15 | 4a). 22 7 2 2.74 2.00 3.67 2.00 2.50 1.82 1.46 2.00 
eae 5.23 4.52 | 3.57 | 3.46 2.79 2.00 | 4.27 2.00 2.25 1.79 1.48 2.00 
pS 4.0 i 5.72 3.60 | 3.48 2.76 2.00 | 3.93 2.00 2.44 1.63 1.15 2.00 
ies 669 92 5.68 | 5.01 | 3.59 3.48 2.78 eo OR Geant 2.75 2.75 1.66 | 1.31 2.00 
| | | 


1 Based on average yield of weekly tenders during month. 
2 Based on weekly averages of daily closing rates. ; Sa 
3 Beginning with January 1957, rate shown is on private securities. 





Previous figures are averages of rates on government and private securities. 
4 Rate in effect atend of month. _ ; 
5 Based on average of lowest and highest quotation during month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 





























Rese as of Changes during the last 12 months | 
Oct. 31,1958 | — 
Country —— 1958 1959 as of 
—_— Oct. 31, 
Per Month | 1959 
cent effective Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. 
RED. o5 ss oe cn ivent 6.0 | Dec. 1957 |......]......).seee.feeseee[erseeedoaeges pga epi ON RARE, AES a2. 6.0 
(eres a 5.0 SY a ee ee OR Pee ye 4.5 Se ee eT aS ees, See 4.5 
GE: 50056 snveuhll 3.5 | Aus 1008 |......|.-.-.. g> jget ei, tau ROREUPEROR ) baie: AND sinus ete 3.25 
PP ccbndeceueeseeenell 10.0 CD OE Bae ee A> © OE ORR RR ee ee ee ee ete! 10.0 
con pas obeee stoped 3.0 Feb. 1948 |......[...002] ceeeeleceeeeleeeeeeleceees | BD ant | aS ee, |) EO TS [rsteeeleeeees 3.0 
NS gs chk vccein 3.08 | Oct. 1958 | 3.13 | 3.74 | 3.53 | 4.32 | 4.55 | 5.01 | 5.15 | 5.36 | 5.72.13... 541th 5.27 
“SS 2.5 June 1954 | be ata Sf F. A, CR ee, pelts ge. we. Me. eee ay. Mp, | eR Sg: ty: vitesss. re 
GN, ckescesced sewers eum 6.0 al SEAS BSA Steers coer) Perri Jeveeee RE OE Re, | a eee See Sree 6.0 
Seer 4.0 Cl Ee Pn Seem hnn¢.0 tpl enkins mit whnekb eh es cobh o-cigdivance die deatliawel 4.0 
Ss von coawnsveeie 3.0 | Apr. 1939 | aaa het oa BSS ERT: ee eer |oneee|erernaleceere|ereersferenes 3.0 
| | 
ee a ee S08 Set Oe Pi...) dodo: athtists-igSe eee —— Os)... Waccvaihaensinmceibemes 5.5 
OS 8 te SR ee ae ee as eee Se Se See * i ewes 5.0 
i .acceneteeeenee old 6f ae ee ee eee eee eee See Se en Ore Spo meee 10.0 
EE ncnt-asevse seeeniee 3.0 | Nov. 1952 |......).-- cele ee ee ele rece elec eeecleceeecleceeeelececec[erecsslereeeslereseelereees 3.0 
NS SCOT 4.0 Cg SES Bee Oe ee eee ee Se? ee Oe be ee 4.0 
LE OT 6.5 | Apr. 1956 |...... Tate, este Tae CN iy POR Ee heerR ORB ER SR Kiso 6.0 
OO Se are ee 4.5 8S ee a ees RS Oe oe Se ee are Pee eee be pune 4.0 
ES nd pe aneensinnl BB 1 Be TOES bo cces clesnee- 5. 9 ee BS Cee ee a eae eee 3.0 | 4.0 4.0 
ES Pi 6 nat hebone aid Be FS oe eee Sty 4k Re OE ae See | ae He Sees See 10.0 
SD, oo ccs casawwn 2.0 Dp RE ae ee ee ae See eee oe ee Se eee eee 2.0 
Iceland..... on ee 7.0 SO EE Pe Oe Se oe ee ee See eee ae ren lenweyee 7.0 
 ™ GTR 4.0 | May 1957 |...... ee ROSES ee SE? RA ee ee OE ee Stee: Arey 4.0 
Indonesia?...........++++. 3.0 | Apr. 1946 |...... a eee ere rh ere. eee: Pere (pepe peer: Heres os cee 3.0 
so 6 nk0-e eee bie whine 4.0 I, oe SOBs DAG cies a ace ees BEERS ob AAO 460 Mo UAERE ets nékh ash 6eke span eed daleeeees 4.0 
ae 4.5 | Bopt. 1956 | O.25 jo. cc nsfecccecfecccscfeccccefecccccfeccscelesccccfecccocloceccsfeccscclenwens 4.25 
| | 
Swicki dsekaceey 6.0 SE ER Oe eel” Pe ny | wn eae eee: ee eee eer 6.0 
vet vandctcatkereed th 3:5 > deme Gee l...... ee: SS eS a Se SSS ee ee PEE Pee <> 3.5 
DB cecccnnceeenveeces 7.3 | Sept. 1958 |..... eee Peres “Of ONG a SSS A ae Se a ee en Pee Pes 6.94 
OE Ee ere ee EE fg ba bales cca chusanes ERE, SP EE. SRS Se ee ee emer toe 4.5 
win aehied 3.5 | June 1958 | 3.0 We Ot RRS SE Pe eee, A. Ses eae eee 2.75 
er 7.0 | OE Se Pee Pee es ee ee Se Se ee Pre 6.0 6.0 
PN: ©32¢ntak a beewme 6.0 | cd ee eee a Rae EE Bee. OS Ga! Ae eee en eee 6.0 
Norway.......- phenneiee 3.5 fF SR Fe ee ee: ee eee ee’. Sere eer cree Cree Pe 
Pac eccseceébseeees 3.0 fo RR Aa ee, eee Pe ee ee eee ee eee pee 4.0 
Ph edubatestéveneda ‘ 6.0 RR ES ee ee ee See ee a Seen eee Cee Peas 6.0 
Philippine Republic?....... ie) CD Bans bobo ndou aieen ake i EAS ee ee) en ee rs Pere ; 6.5 
RS 2.0 SEE mar Re ee SR eR Ser, ae Ae Seer Seren Pree 2.0 
OD, icin soueen O.2) POO Lacs. ecleweaen Se ee ee a. ee Se See ees peer 4.0 
as tain 6 aniner adapted wii dninia OS ef ESS CA Nee: Se Me Se See Se eerer fk 2 a eee 6.25 
eked: Kctinnamikewnewe Gd FG Ge bes 60s ole scden GE a -.' SOS PPS Seo ae See ae Ae ee 4.5 
SS 2.5 | May 1957 nate! cot ee EPS: Ee Gee. Ae Se a Se 2.0 
0” ee tp SS 8 SSS ee! Se Seen re Seen ae eee ee eer eee 7.0 
Turkey...... RO SR | ee ae ee See ee See Serre Seer Fen Seer 6.0 
United Kingdom.......... 4.5 Og eee eee eae Peres eee eee Si ee yee Pere peer eae eee 4.0 
Venezuela............ ee SA ED GE Bon oc cha evins afeci de tfoccesebsvecdapecdpachess se Macervelerrecclecscetieccecsfons 2.0 








1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: 
Argentina—3 and 5 per cent for certain rural and industrial paper, de- 
pending on type of transaction; 
Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; 
Chile—rates of more than 6 per cent for rediscounts in excess of 50 per 
cent of the rediscounting bank’s capital and reserves, and 2 and 4 per 
cent for certain types of agricultural paper; 
Colombia—3 per cent for agricultural paper and for loans on products 
in bonded warehouses ; 
Costa Rica—5 per cent for paper related to commercial transactions 
(rate shown is for agricultural and industrial paper); 
Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 
national public securities ; 





El Salvador—3 per cent for agricultural and industrial paper and 2 per 
cent for special cases; 

Finland—trates ranging up to 7.25 per cent for longer term paper (rate 
shown is for 3 months commercial paper); 

Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc. ; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—4 per cent for industrial paper and mining paper, and 3 per cent 
for most agricultural paper; and 

Philippine Republic—4.5 per cent for crop loan paper and 5 per cent for 
export packing credit paper. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
\4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 Rate shown is for advances only. 

5 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper. 
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FOREIGN EXCHANGE RATES 





[Average of certified noon buying rates in New York for cable transfers. 


In cents per unit of foreign currency] 



























































] 
Argentina 
(peso) Aus- Austria Belgi i 
“ gium Canada Ceylon Finland 
¥eur oc Geum (aay, | Gehilling) | (franc) | (dollar) | (rupee) | (markka) 
Official Free 
ON aca: pu a dh ghee hak hcg i a aaa nee aera 7.198 224.12 3.8580 2.0009 101.650 21.046 4354 
SR. ens cate eels We Rew alas S ys) 4idegh es RAI ee 7.198 223.80 3.8580 1.9975 102.724 21.017 4354 
I aC a sd.n 5 vo. uf ckinietigiiiente OP selec toeh ee ow aba ws bien Gene 7.183 222.41 3.8580 1.9905 101.401 20.894 4354 
EES EE eae SE RE RE Ee 5.556 2.835 222.76 3.8580 2.0030 101.600 20.946 .4354 
SR EER Os Se: EE RE oe ee FE 5.556 2.506 222.57 3.8539 1.9906 104.291 20.913 .3995 
RS PER p ee eee aR ee 15.556 12.207 223.88 3.8536 2.0044 103.025 21.049 3118 
en ee ieee wcades aves henselae 5.556 1.656 223.67 3.8536 2.0061 103.005 21.049 3118 
es oad nb kek esas Raedeken teal 5.556 1.386 223.55 3.8536 2.0056 103.253 21.039 3118 
os ieiaoths ab Renendukeen aku eee eee 15.556 11.518 223.41 3.8536 2.0057 103 21.032 3118 
ee a a ee EE yee 21.5187 223.62 3.8444 2.0003 103.402 21.046 3115 
i iis 5k hapa ak wee Oke ON es Dee ee EREN 1.5242 223.85 3.8481 2.0004 102.583 21.063 3114 
Se. «aici. dae-iofarmh Sdle: anal ws an cia ch a cee 1.4703 224.12 3.8484 1.9997 103.117 21.074 3114 
ed iced Ned cheeeredaaedihien 1.3680 224.42 3.8487 2.0037 103.774 21.089 3114 
ha i nine hak naka wha-e Méet ce tne wee 1.1774 | 224.27 3.8488 2.0057 103.838 21.081 3114 
AN: 5 oo neck babe he winanaermesienial 1.1091 | 224.11 3.8510 2.0027 104.278 21.072 3120 
| | ee a ee ee cr ee ee - 1.1851 224.04 3.8506 2.0031 104.456 21.062 3120 
RO oie d oh Bie a wie die elie oo Me 1.1922 | 223.86 3.8502 | 2.0013 104.754 21.060 3116 
OS ree err Terr tT Tr ery. eee 1.2037 223.40 3.8525 1.9989 105.077 21.037 3113 
GE i kniiveseepinescchdcseaseesvugeeaen 1.2213 | 223.61 | 3.8526 | 1.9993 105.506 | 21.048 3113 
| | | 
Germany | , | Malay- , Neth- 
France | India Ireland Italy Japan : Mexico 
Year or month (deutsche : sia | erlands 
(franc) neds | (rupee) (pound) | (lira) (yen) (dollar) | (peso) (guilder) 
ROR a Te 21.049 281.27 Rae ae 32.595 | 11.607 26.340 
Die iG hinds 23.838 21.020 2BO.GT fj .ncccrccesfeccecccnce| S2.668 9.052 26.381 
coin eae 23.765 20.894 |  geenosee eaaaeeren TE 8.006 26.230 
| aa ected 23.786 20.934 |. a eee 2779 32.582 8.006 26.113 
2376 23.798 20.910 279.32 | Sa Aaland 2779 32.527 | 8.006 26.170 
3.2374 23.848 21.048 a hss 50.60% 2779 32.767 8.006 26.418 
.2381 23.892 21.029 al Ser 2779 32.744 8.006 26.508 
.2381 23.897 21.026 i SE 2779 32.828 8.006 26.508 
3.2330 23.907 21.015 BE Vodice evcsan 2779 32.768 8.006 26.506 
. 2037 23.930 21.041 8 er 2779 32.838 | 8.006 26.514 
. 2037 23.928 21.059 ED: Baia alee son 2779 32.892 | 8.006 26.500 
. 2039 23.914 21.073 281.27 4.1610 2779 32.917 8.006 26.488 
. 2039 23.913 21.101 281.65 1610 2779 32.975 8.006 26.501 
. 2039 23.911 21.087 281.45 . 1610 2779 32.951 8.006 26.488 
. 2039 23.931 21.049 281.25 . 1611 2779 32.870 8.006 26.504 
. 2038 23.918 21.032 281.17 | .1611 2779 32.856 | 8.006 26.515 
. 2039 23.901 | 21.028 280.95 . 1610 2779 32.837 8.006 26.463 
. 2038 23.901 20.999 280.37 | . 1611 2777 32.784 | 8.006 26.459 
. 2037 23.931 21.010 280.63 | 1610 2776 32.794 8.006 | 26.493 
| | 
Philip- | | : United 
New : Portu- South : | Swit- - 
Norway pine } : Spain Sweden | King- 
Year or month Zealand , gal Africa zerland 
(krone) Republic | (peseta) (krona) dom 
(pound) (peso) (escudo) (pound) | (franc) (pound) 
278.48 14.015 49.676 3.4887 280.21 atacand 19.323 23.316 281.27 
278.09 14.008 49.677 3.4900 A | aaa 19.333 23.322 280.87 
276.36 14.008 49.677 3.4900 MEE Be ccecwecas 19.333 23.331 279.13 
276.80 14.008 49 .676 3.4900 Cee pnddvene 19.333 23.334 279.57 
276.56 14.008 49.693 3.4900 2 ae 19.331 23.330 279 .32 
278.19 14.008 49.695 3.4900 279.93 2.3810 19.328 23.328 280.98 
277.93 14.008 49.695 3.4900 279 .66 2.3810 19.328 23.300 280.70 
277.78 14.008 49.695 3.4900 279.51 2.3810 19.328 23.300 280.55 
277.60 14.009 49.695 3.4900 279.33 2.3810 19.329 23.317 280.38 
277.87 14.012 49.695 3.4917 279 .60 2.3810 19.326 23.190 280.65 
278.15 14.018 49.695 3.4974 279.88 2.3810 19.327 23.184 280.93 
278.49 14.029 49.695 3.4980 280.22 2.3810 19.325 |: 23.133 281.27 
278.86 14.048 49.695 3.5026 280.60 2.3810 19.330 23.134 281.65 
278.67 14.041 49.695 3.5019 280.40 2.3810 19.326 23.133 281.45 
278.47 14.052 49.695 3.5004 280.20 2.3810 19.327 23.194 281.25 
278.38 14.050 49 .695 3.5001 280.12 52.0679 19.330 23.204 281.17 
278.17 14.038 49.713 3.4990 279.90 1.6600 19.327 23.178 280.95 
277.59 14.011 49.770 3.4947 279.32 1.6607 19.325 23.121 280.37 
277.85 14.023 49.770 3.4958 279.58 1.6607 19.325 23.048 280.63 



































1 Based on quotations through Dec. 29, 1958. . 
2 Effective Jan. 12, 1959, the Argentine Government established a 
single exchange rate for the peso in place of the former official and free 
rates. 
3 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 


on June 23, 1958, became the official rate. 
was further devalued to 493.706 francs per 
4 Based on quotations beginning with M 


On Dec. 29, 1958, the franc 
VU. S. dollar. 
ar. 2, 1959. 


5 Effective July 20, 1959, the par value for the Spanish peseta was set 


at 60 pesetas per U. 5S. dollar. 
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ALFRED HAYES, Vice Chairman 


J. L. ROBERTSON 
CuHas. N. SHEPARDSON 
M. S. SZYMCZAK 


CARL E. ALLEN 
C. CANBY BALDERSTON 
FREPERICK L. DEMING 


GEORGE W. MITCHELL, Associate Economist 
FRANKLIN L. PARSONS, Associate Economist 
ROBERT V. RoosA, Associate Economist 
PARKER B. WILLIS, Associate Economist 
RALPH A. YOUNG, Associate Economist 
RoBerT G. Rouse, Manager, System 

Open Market Account 
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New York 
PHILADELPHIA 
CLEVELAND 
RICHMOND 
ATLANTA 
CHICAGO 

St. Louris 
MINNEAPOLIS 
Kansas CiTy 
DALLAS 

SAN FRANCISCO 


ROBERT C. SPRAGUE 
JOHN E. BIERWIRTH 
HENDERSON SUPPLEE, JR. 
ARTHUR B. VAN BUSKIRK 
ALONZO G. DECKER, Jr. 
WALTER M. MITCHELL 
BERT R. PRALL 

PIERRE B. MCBRIDE 
LeEs.igz N. PERRIN 
RAYMOND W. HALL 
RoBeERT J. SMITH 

A. H. BRAWNER 


Nits Y. WESSELL 
Forrest F. HILv 
LESTER V. CHANDLER 
JosEPH H. THOMPSON 
D. W. CoLvARD 
HARLLEE BRANCH, Jr. 
J. Stuart RUSSELL 

J. H. LONGWELL 

O. B. JESNESS 

JozE W. SEACREST 
HAL BOGLE 

Y. FRANK FREEMAN 
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FEDERAL RESERVE BANKS AND BRANCHES 








Presidents and Vice Presidents 














Federal Vice Presidents 
Reserve President | (Vice Presidents in charge of branches are 
Bank of First Vice President | listed in lower section of this page) 
ee J. A. Erickson | D. Harry Angney George H. Ellis Dana D. Sawyer 
E. O. Latham | Ansgar R. Berge Benjamin F. Groot O. A. Schlaikjer 
New York...... Alfred Hayes | Harold A. Bilby Robert V. Roosa H. L. Sanford 
William F. Treiber | Charles A. Coombs Robert G. Rouse Todd G. Tiebout 
Marcus A. Harris Walter H. Rozell, Jr. R. B. Wiltse 
| Herbert H. Kimball 
Philadelphia. .... | Karl R. Bopp ~ | Joseph R. Campbell Murdoch K. Goodwin James V. Vergari 
Robert N. Hilkert Wallace M. Catanach Philip M. Poorman Richard G. Wilgus 
| David P. Eastburn 
Cleveland....... W. D. Fulton Dwight L. Allen Clyde Harrell Martin Morrison 
Donald S. Thompson | Roger R. Clouse L. Merle Hostetler Paul C. Stetzelberger 
| | E. A. Fink 
Richmond....... | Hugh Leach | N. L. Armistead Aubrey N. Heflin Joseph M. Nowlan 
Edward A. Wayne | J. Dewey Daane Upton S. Martin James M. Slay 
Atlanta......... | Malcolm Bryan | J. E. Denmark Harold T. Patterson Earle L. Rauber 
Lewis M. Clark | John L. Liles, Jr. L. B. Raisty S. P. Schuessler 
J. E. McCorvey 
oe | Carl E. Allen | Ernest T. Baughman Paul C. Hodge George W. Mitchell 
C. J. Scanlon |W. R. Diercks Robert C. Holland H. J. Newman 
| A. M. Gustavson C. T. Laibly Harry S. Schultz 
Hugh J. Helmer 
Se Lees.....05- | Delos C. Johns | Homer Jones Dale M. Lewis Joseph C, Wotawa 
_ George E. Kroner Howard H. Weigel 
Minneapolis. .... Frederick L. Deming | C. W. Groth A. W. Johnson M. H. Strothman, Jr. 
A. W. Mills | M. B. Holmgren H. G. McConnell 
Kansas City..... H. G. Leedy | John T. Boysen Joseph S. Handford Clarence W. Tow 
Henry O. Koppang | George H. Clay E. U. Sherman D. W. Woolley 
ae Watrous H. Irons | James L. Cauthen G. R. Murff L. G. Pondrom 
Harry A. Shuford | Thomas A. Hardin Thomas W. Plant Morgan H. Rice 
San Francisco. ..}| H. N. Mangels | J. L. Barbonchielli E. R. Millard John A. O’Kane 
Eliot J. Swan | H. E. Hemmings R. H. Morrill O. P. Wheeler 





| A. B. Merritt 





Vice Presidents in Charge of Branches of Federal Reserve Banks 





| 





Federal Reserve | Federal Reserve | 
Bank of Branch _ Vice Presidents Bank of | Branch Vice Presidents 
| 
«ee Buffalo I. B. Smith Minneapolis. . . | Helena Kyle K. Fossum 
Cleveland........ Cincinnati R. G. Johnson . 
eens Pittsburgh J. W. Kossin Kansas City... .| Denver Cecil nen 
Richmond........ Baltimore D. F. Hagner | ey | Sa 
Charlotte Thomas I. Storrs — —_ 
Atlanta Birmingham H. C. Frazer ee El P Howard Carrithers 
Jacksonville T. A. Lanford re -- tase J. L Cook 
Nashville R. E. Moody, Jr. San Antoni Carl H. Moore 
New Orleans M. L. Shaw bio: aaa , 
Chicago......... -| Detroit R. A. Swaney San Francisco...| Los Angeles W. F. Volberg 
St: Getls oo vscues Little Rock Fred Burton Portland J. A. Randall 
Louisville Donald L. Henry Salt Lake City E. R. Barglebaugh 
Memphis Darryl R. Francis Seattle J. M. Leisner 
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Federal Reserve Board Publications 

















Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 








appeared on pages 681-84 of the June 1959 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 


Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


TREASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. ParT I. July 
1959. 108 pages. Parts II and III will be issued 
later. Individual books $1.00 each; set of 3 
books $2.50. 


THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 


DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. Revised statis- 
tics for all banks in the United States, by class of 
bank, together with descriptive and explanatory 
material. PartI, U.S.Summary. Part II, Sum- 
maries by States and other areas. April 1959. 
1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, menetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcCTION 17—-COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CrEDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. II—Confer- 
ence on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. II—Views on Regulation, $1.00; Pt. '¥V—Financing 
New Car Purchases, $.60. Requests and remittances for these six books should be directed to the Super- 
intendent of Documents, Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic StTaBiLity. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MaJor DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


A FLow-or-FuNps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


AGRICULTURAL LOAN SuRvEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 


SUMMARY FLOW-OF-FUNDS ACCOUNTS 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Mup-1955. 
April 1957. 17 pages. 

REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPOSITS. 
April 1958. 5 pages. 


OPEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


GOLD AND DoLLaR FLows IN 1958. March 1959. 
6 pages. 


OWNERSHIP OF DEMAND Deposits. April 1959. 
3 pages. 


MEMBER BANK TERM LENDING TO BUSINESS, 
1955-57. April 1959. 16 pages. 


*Part I, ALL-BANK STATISTICS, 1896-1955. Re 
print of the U. S. Summary containing a descrip- 
tion of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 100 pages. 


BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February and May 1959. 12 
pages. (Similar reprint of 1957 data, February 
and May 1958 BULLETINS.) 


SURVEY OF COMMON TRUST FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 


PuBLIC DEBT MANAGEMENT. June 1959. 5 pages. 


1959 SURVEY OF CONSUMER FINANCES. Prelimin- 
ary Findings. March 1959. 4 pages. The Fi- 
nancial Position of Consumers. July 1959. 24 
pages. HousING OF NONFARM FAmMILigs. Sep- 
tember 1959. 17 pages. (Similar Surveys are 
available for earlier years from 1952, 1953, 
1955, 1956, 1957, and 1958 BULLETINS.) 


INTEREST RATES IN LEADING COUNTRIES. July 
1959. 6 pages. 


MONEY AND CREDIT IN ECONOMIC EXPANSION. 
July 1959. 7 pages. 


THE BALANCE SHEET OF AGRICULTURE, 1959. July 
1959. 9 pages. 


A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOvVZRNMENT SECURITIES MARKET. August 
1959. 22 pages. 


SECURITY PLEDGED ON BusINESS LOANS AT MEM- 
BER BANKS. September 1959. 16 pages. 


THE U. S. BALANCE OF PAYMENTS, 1958-59. Oc- 
tober 1959. 7 pages. 














Index to Statistical Tables 


Acceptances, bankers’, 1380, 1382 
Agricultural loans of commercial banks, 1374, 1376, 
1420, 1422 
Agriculture, Govt. agency loans, 1392 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 1370 
Corporate, current, 1384 
Domestic banks, by classes, 1371, 1374, 1376, 
1382, 1420 
Federal business-type activities, 
by fund or activity, 1392 
Federal Reserve Banks, 1365, 1366 
Automobiles: 
Consumer instalment credit, 1396, 1397, 1398, 
1417, 1418 
Production index, 1402, 1406 


Bankers’ batances, 1375, 1377 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 1370 
Bonds (See also U. S. Govt. securities) : 
New issues, 1384, 1386, 1387 
Prices and yields, 1380, 1381 
Brokers and dealers in securities, bank loans to, 1374, 
1376, 1420, 1422 
Business expenditures on new plant and equip- 
ment, 1384 
Business indexes, 1400 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 1371, 1375, 1377, 1378, 
1421, 1423 
Federal Reserve Banks, 1365, 1366 
Carloadings, 1400 
Central banks, foreign, 1436, 1440 
Coins, circulation of, 1369 
Commercial banks: 
Assets and liabilities, 1371, 1374 
Consumer loans held, by type, 1397, 1417 
Number, by classes, 1371 
Real estate mortgages held, by type, 1393 
Commercial and industrial loans: 
Commercial banks, 1374 
Weekly reporting member banks, 1376, 1379, 
1420, 1422 
Commercial paper, 1380, 1382 
Commodity Credit Corporation, loans, etc., 1392 
Condition statements (See Assets and liabilities ) 
Construction, 1400, 1406, 1407 
Consumer credit: 
Instalment credit, 1396, 1397, 1398, 1399, 
1416, 1418 
Major parts, 1396, 1398, 1417, 1418 
Noninstalment credit, by holder, 1397, 1417 
Consumer durable goods output indexes, 1406 
Consumer price indexes, 1400, 1412 
Consumption expenditures, 1414, 1415 
Corporate sales, profits, taxes, and divi- 
dends, 1384, 1385 
Corporate security issues, 1384, 1386 
Corporate security prices and yields, 1380, 1381 
Cost of living (See Consumer price indexes) 
Currency in circulation, 1361, 1369 
Customer credit, stock market, 1381 


Debits to deposit accounts, 1368 
Demand deposits: 
Adjusted, banks and the monetary system, 1370 
Adjusted, commercial banks, by classes, 1375 
Banks, by classes, 1371, 1378, 1421, 1423 
Type of holder, at commercial banks, 1375 
Department stores: 
Merchandising data, 1411 
Sales and stocks, 1400, 1410 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 1370 
Banks, by classes, 1371, 1375, 1378, 1382, 
1421, 1423 
Federal Reserve Banks, 1365, 1366, 1433 
Postal savings, 1368, 1370 
Turnover of, 1368 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 1363 
Discount rates, 1364, 1440 
Discounts and advances by Federal Reserve 
Banks, 1361, 1365, 1366 
Dividends, corporate, 1384, 1385 
Dollar assets, foreign, 1433, 1435 
Dwelling units started, 1407 


Earnings and hours, manufacturing indus- 
tries, 1400, 1409 

Employment, 1400, 1408, 1409 

Export-Import Bank, loans, etc., 1392 


Farm mortgage loans, 1392, 1393, 1394 
Federal business-type activities, assets and liabilities, 
by fund or activity, 1392 
Federal Deposit Insurance Corporation, 
assets, etc., 1392 
Federal finance: 
Cash transactions, 1390 
Receipts and expenditures, 1391 
Treasurer’s balance, 1390 
Federal home loan banks, loans, etc., 1392, 1395 
Federal Housing Administration, loans, etc., 1392, 
1393, 1394, 1395 
Federal National Mortgage Association, 
loans, etc., 1392, 1395 
Federal Reserve Banks: 
Condition statement, 1365, 1366 
U. S. Govt. securities held by, 1361, 1365, 1366, 
1388, 1389 
Federal Reserve credit, 1361, 1365, 1366 
Federal Reserve notes, 1365, 1366, 1367, 1369 
Finance company paper, 1380, 1382 
Financial institutions, loans to, 1376 
Foreign central banks, 1436, 1440 
Foreign deposits in U. S. banks, 1361, 1365, 1366, 
1370, 1375, 1378, 1421, 1423 
Foreign exchange rates, 1441 
Foreign liabilities and claims reported by 
banks, 1426, 1428, 1431, 1433 
Foreign trade, 1411 


Gold: 
Earmarked, 1434 
Net purchases by U. S., 1434 
Production, 1434, 1437 
Reserves of central banks and governments, 1436 
Reserves of foreign countries and international 
institutions, 1435 
Stock, 1361, 1370, 1434 
Gold certificates, 1365, 1366, 1367, 1369 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1414, 1415 
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Home owners, Govt. agency loans, 1392 
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tries, 1400, 1409 


Industrial advances by Federal Reserve Banks, 1365, 
1366, 1367 

Industrial production indexes, 1400, 1401, 1406 
Instalment loans, 1396, 1397, 1398, 1399, 1416, 1418 
Insurance companies, 1383, 1388, 1389, 1394 
Insured commercial banks, 1373, 1374 
Interbank deposits, 1371, 1375, 1378, 1421, 1423 
Interest rates: 

Bond yields, 1380 

Business loans by banks, 1379 

Federal Reserve rates, 1364 

Foreign countries, 1439, 1440 

Open market, 1380, 1439 

Regulation V loans, 1368 

Stock yields, 1380 

Time deposits, maximum rates, 1368 
International capital transactions of the U. S., 1426 
International financial institutions, 1434, 1435, 

1436, 1438 

Inventories, 1414 
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Banks, by classes, 1371, 1374, 1377, 1382, 

1420, 1422 
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Govt. agencies, etc., 1392 
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Savings and loan associations, 1383 


Labor force, 1408 
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Banks, by classes, 1371, 1374, 1376, 1382, 
1420, 1422 
Federal Reserve Banks, 1361, 1363, 1365, 
1366, 1367 
Govt. agencies, etc., 1392 
Insurance companies, 1383, 1394 
Savings and loan associations, 1383, 1394 
Loans insured or guaranteed, 1367, 1393, 1394, 1395 


Manufacturers, production indexes, 1400, 1401, 1406 
Margin requirements, 1364 
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Assets and liabilities, by classes, 1371, 1374 
Borrowings at Federal Reserve Banks, 1361, 
1363, 1378 
Deposits and reserves, by classes, 1363 
Number, by classes, 1371 
Reserve requirements, by classes, 1364 
Reserves and related items, 1361 
Weekly reporting series, 1376, 1420 
Minerals, production indexes, 1400, 1401 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1370, 1371, 1373, 1382, 1388, 
1389, 1393 


National banks, 1373 

National income, 1414, 1415 

National security expenditures, 1391, 1414 
Nonmember banks, 1365, 1373, 1374 


Payrolis, manufacturing, index, 1400 
Personal income, 1415 
Postal Savings System, 1368, 1370 
Prices: 

Consumer, 1400, 1412 

Security, 1381 

Wholesale commodity, 1400, 1412 
Production, 1400, 1401, 1405, 1406 
Profits, corporate, 1384, 1385 








Real estate loans: 
Banks, by classes, 1374, 1376, 1382, 1393, 
1420, 1422 
Type of mortgage holder, 1393, 1394, 1395 
Type of property mortgaged, 1393, 1394, 1395 
Regulation V, loan guarantees, 1367, 1368 
Reserve requirements, member banks, 1364 
Reserves: 
Commercial banks, 1375 
Federal Reserve Banks, 1365, 1366 
Foreign central banks and governments, 1436 
Foreign countries and international institu- 
tions, 1435 
Member banks, 1361, 1363, 1365, 1366, 1375, 
1376, 1377, 1421, 1423 
Residential mortgage loans, 1393, 1394, 1395 


Sales finance companies, consumer loans of, 1396, 
1397, 1399, 1417, 1419 
Saving, 1415 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1382, 1383 
Savings and loan associations, 1383, 1394 
Securities, international transactions, 1432, 1433 
Security issues, 1384, 1386, 1387 
Silver coin and silver certificates, 1369 
State member banks, 1373 
State and municipal securities: 
New issues, 1386, 1387 
Prices and yields, 1380, 1381 
States and political subdivisions: 
Deposits of, 1375, 1378, 1421, 1423 
Holdings of U. S. Govt. securities, 1388 
Ownership of obligations of, 1374, 1382, 1383 
Stock market credit, 1381 
Stocks: 
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Prices and yields, 1380, 1381 


Tax receipts, Federal, 1391 

Time deposits, 1363, 1368, 1370, 1371, 1375, 1378, 
1421, 1423 

Treasurer’s account balance, 1390 

Treasury cash, 1361, 1369, 1370 

Treasury currency, 1361, 1369, 1370 

Treasury deposits, 1361, 1365, 1366, 1390 


Unemployment, 1408 
U. S. balance of payments, 1439 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 1375, 
1378, 1421, 1423 
Consolidated monetary statement, 1370 
Treasury deposits at Federal Reserve 
Banks, 1361, 1365, 1366, 1390 
U. S. Govt. securities: 
Bank holdings, 1370, 1371, 1374, 1377, 1382, 
1388, 1389, 1420, 1422 
Federal Reserve Bank holdings, 1361, 1365, 
1366, 1388, 1389 
Foreign and international holdings, 1435 
International transactions, 1432, 1433 
New issues, gross proceeds, 1386, 1388, 1389 
Outstanding, by type of security, 1387, 
1388, 1389 
Ownership of, 1388, 1389 
Prices and yields, 1380, 1381 
United States notes, outstanding and in circula- 
tion, 1369 
Utility output index, 1405 
Veterans Administration, loans, etc., 1392, 1393, 
1394, 1395 


Yields (See Interest rates) 











